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JIMMIE LEE HARGROVE and SHARON LEE HARGROVE, husband and wife

hereby mortgage to FlRST‘ FEDERAL SAVINGS AND LOAN ASSOCIA’I’ION of Klamath - Falls, a Federal Corporation, here-
{nafter called ‘Mortgagee,” the following described ‘real property, situtated in Klamath County, State of Oregon, and all interest

“or cstate therein that the mortgagor may hereafter “acquire,. together with the income, reats and profits thereof, towit:

Lot 11 in Block 2, known as Tract. #1044,

WEMBLY PARK, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now arc or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

TWENTY-FOUR THOUSAND FOUR HUNDRED AND NO/100=-so=mmooiiiiliiiiiniiizssis

Do]l;\rs. bearing cven date, principal. and interest being payable mxmxmmmmz...s.emi:annual....ina.t.all-
ents on the 5th day. of December.,..1973..and the.5th 1974,..and. the

principal balance plus interest due on or beﬁgﬁﬂxxhxmgn;hamﬁpgm,da;gm ...

“and to secure the payment of such additional money, if any. as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may he evidenced by a:note or notes. I? the mortgage indebted-
ness is evidenced by more than one. note, the mortgagee may credit payments recclved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlgagor covenants that he will keop the buildings now o1 heroaiter orocted on sald morlqaiod property continuously insured
against - loss b In such.companies as the motigagoo may direct, In an amount not less than the face of this moﬂqu%‘e,
with loss pa’w{u eo to tha full amount of sald indebtedness and then lo the mertgagor; all policies to be held by- the
mortgages. -'The mortgagor aaslgns to the mortgagee all righl in all policies o insurance carried upon sald properly and in case of
ioss or damage 1o the propetty ured, the mortgagor hereby appoints the morlgagee as his agent to sottle and adjust uuc‘

and apply the proceeds, or 50 much . therso! as _may ba necessary. in payment of eald {ndabtodness, - In tho event of foreclosure all -tight
of \{hf mortgagor in all policies then In force shall pass to the morigagoe thereby giving said mortgagee the sight to assign and transler said
policies. :

loss or damage

The mortgagor further covenants that the fuitding or buldings now an of hereafter erceted upon sudil premises shall he kept In geod repalr, ‘not attered, extended,

centoved or demotighed without the writlen consent of the morigagee, and to camplete all tnildings In course of - conslruetlon or tierenfier. constructed thereon within alx

monthg from -the date Tiereof or the date comateuetion s hereafter commeneest, The morfgagor agrees tn pay, when due, all taxes,  aseasments, and charges of every *ind

Jevled or nssessed agalnst sald premines, or pon this martgage of the note and-or (he Indebtedness which 1t secures ot atiy transactiong in conneetlon therewith or any other
1{en which may be adndged to be prior to the len of thls mortgage of which becomes u pri ol law; ntul Lo pay premiums on ANy life insurance polley
which may he assigned as further securlly to mortgagee; that for the purpose of providing cogularty for the prompt payment of uil taxes, assessments and governmental
charges tevied or nsvessed agalnst the mortgaged  property and insurance premiums while any part of the indebtedness _secured heeehy  remains unpald, mortgagor whl

. pay to the mortgagee on the dute Instaliments on princlpal and Interest are payahle -an amount equal to 1712 of ssld yeurly charges. N interest shail be pald -mor-
tgagor_on sald anonnt, and sald amounts are herehy pledged to mortgagee Ay additional security for the payment of thiy motlgnge and the tote tierehy seenred.

Should the mortgagor fail to keep any of ihe orezoling covenants, then he mortgagee muy perform them, without waiving sny othes right or remedy hereln given for.
any sueh brench; and all expenditures In that Hehall ahalt be gecured by this murtgage and shall bear Inlerest 10 secordince with the terms of # ceriatn promissory note of
even date herewith-and be repagubile by the mortgager on demand. :

In case of default in the payment of any installment of said dobt, or of a broach of any of the covenants horein or contained in the
application for loan executed by the mortgagor, thon the entire debt haroby secured shall, at the morigagea’s optlon, bocome  immediately
due without notice, .and - this morigage may be - foreclosed. .

The meorlgagor shall pay the morigagee o reasonable sum as attorneys foes In any suit which the mortgagee defends or prosecules to
protect the llen horeof or lo foreclose this morlgage; and shall pay the costs and disbursements allowed 1 ay the cost of
soarching records  and abstracting same; which sums shall ba sacured hereby and may be included in the dacree of foreclosure.. Upon bringing
action 1o foraclose ihis mor!qcn%e or at any time while such p ding {is pending, e, without notice, may apply for and securs
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and - profits - therefrom.

The . mortgagor consents 1o @ porsonal deficiency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of said property. . : R . '

© Words ‘used .in_this mortgage in the present ‘tense shall Include the future tanse: and in the masculino shall Include the feminine cand
nenter gonders; and In the singular sh_ull include the plural; and ia the plural shali include trhe singular, :

Each of the cévenun(s and aqinemahls horein shall be binding upon_all successors in interest of each of the mortgagors, and sach
shall “inure to the benefit of any successors in interest of the mortgages. . ; S : i

5th, 013

Dated at Kl‘dma'ih ?ulls, Oregon, Ihﬁ

STATE OF OREGON ‘“‘
County of Klamath :.

: June‘_

 HIS CERTIFIES, that on this ... 5’ i day of
f ; belore me,i the undersigned, o" Notary thllc for said slate personally. appoared the wilhin nqmad

[~"JIMMIE LEE HARGROVE and SHARON LEE HARGROVE, husband and wife

o“u‘}!b; It 'wllm o ,ba"df\d (dentical personSi.... described in and who exocufed the within inatrument . and acknowledged to me . that th.ey,.-. o
acuted (! o Baing. {rogly;,qnd volunturily for the purposes thereln sxpross\od].k ' . “ ) L RN

: I)?‘-'l;ﬁSTIMONf’,WHEREOF, 1 have _hon{umo ot my,hand:vmd official £6al the ‘day yan IM ‘wmlen.“‘ N
: o W Sl o T T R R Pablic for the Slate - of ‘Oregon

) RS . . . e . : Residing at Klemath Falls, Oreqon. ... -~

S My commiulon}xpﬂu: et

W avid
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