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REAL ESTATE MORTGAGE

 KNOW ALL MEN BY THESE PRESENTS, That on this...... S85h

e ami s m s a.m =GEORGE.MICKA AL ¥_MICKA,.Husband. and wife . z.m.m.m.m.m."

hereinafter called the MORTGAGORS, hercby grant, bnrgﬁin, scll, convey and mortgage to

KLAMATH i PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States; as amendcd, with its

- principal place of business in the City of Klamath Falls : ’ rosensensens )

State  of....0Eegon.... , hercinafter called the MORTGAGEE, the following described real estate in the

Cbunty of. Klamath . , State ‘of..... QX820 - , to-wit:
UNDIVIDED 1/2 INLEREST IN THE FOLLOWING: o )

PARCEL I: Beginning at the Southwest corner of NELSEX of Section 31, Twp. 40 Se, Range 12,
East of the Willamette Meridian; thence East 280 feet; thence 20 degs North of East a
distance of 330 feet to the West side of Poe'Yalley Market Roadj thence Northexly along
the West ‘side of said Poe Valley Market Road to the West ‘line. of said NE%SE%, Sec. 31,
Twp. 40 South, Range 12 Easty WeMe; thence Southerly along the West line of said NE%SEY
in said Section, Twps and Range to the point of beglnning. S

PARCEL I1: The SEYNWk, NE%SW%, and those portions of the NEXNW%, SWYNE% and NWhSEY lying
XSOuthwesterly of the CountyRoad, all in Section 31, Twp. 40 South, Range 12 FeWeMe

‘AI’;L SUBJECT '1‘0:', Easements and rig}ii:‘s of way of vecord or apparent on the land, and
liens, assessments, 'statutes, regulations, contracts and water rights for irrigation or
drainage purposess R : :

*together with all the teriements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or. hereafter belonging to, Jocated on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con+

* duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights '(including’ rights under the Taylor Grazing Act and Federal Forest ‘Grazing privileges), now or_ hereafter
Twsued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws ‘pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documents required to give effect to these covenants, and that they will not sell,
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO Prior lien held by Wil;Son'sv,' a 'Co'-]‘;iartneréhip in the approdmatﬁe amount -

oE $6,,000.000. 5. 552 P B B TR T .‘.‘_1_‘_:_ T e e e e e e

n - This convéy}incé is intended asa iﬁorlgagcy scc‘l‘xring the pcrforma;lr; of the covenants :;nd“agrccmcrv\ts hereinafter con-
*tained, and the payment of the deht ¢videnced by:the following described promissory note(s) made by one or more of the
::Mortgagors ‘(unless otherwise indicated ) to the order of the Mortgagee: . S i L

: MATURITY.DATE ©0 b b it CDATE OF NOTE 7, /o o e " AMOUNT OF NOTE "
April- 5, Q74 i e May 18y 1973 e 7'$170,652.00 "
Aprilka,V197,7‘ ZL i May: 185 219737 4 L _3y8,v347.00.‘ .

pril 5, 1977, o o0 duly 9, 19700 o .. ,30,003.00

{"This mortgage is intended to sccure not only’the note(s)” hereinbefore pecifically described;: but”also:any outstanding
“balance of indebtedness” however: evidenced, not.cx ‘ding $.:27.23000,0 plus_intérest as hereinafter provided, -
due from Mortgagors to Morfgage ‘assigns,of, successors, whether now, existing, or. co tracted  for within a period of -
{5 Jycars fror o daté of filing of this-mortgage; and. this mortgage shall not be discharged nor shall its
effectiveness as: sccurity forsadvances hereafter. made be affected, by the fact that at Gertain “times - thiere mhay exist 10;
indebtedness’ dué:from ‘Mortgagors :to’ Mortgagee;‘but ‘th ' lien'of ‘this: ortgage. shall: continie as security for ‘any:loan:or
- advarice made to: Mortgagors by Mortgagee or its assigns, until it has been intentionally relcased; All indebtedness secured by
this inortgage shall bear interest at the rate specified in‘the note(s): evidencing such’ indebtedness,” provided, “however,: that ;-
“if-such’rat ¢ ratcs are thercafter.increased or:decreased by Mortgagee, “all of the indcbtedness:secured hereby shall: bear
S5 reased. or decreased rate, of interest from:the. effective date thereof. : ' i it

o :&Sv}?‘v/«a

SR

. MORTGAGORS COVENANT AND ‘AGREE : ‘ ‘
“That, they are lawfully seized of said premises’ in fee simple, have good right and lawful authority to convey and mort-
gage the’same, and 'that said- prémises ‘are free from encumbrances: except as- stated- above; and ‘each of the ‘Mortgagors .

will ‘warrant and. defend the same forever, against the: lawful claims and demands’of ‘all. pérsons’ whomsoever  except as
stated above,: hereby relinquishing .all dower. and ‘honiestead rights in ‘the premises; and_ these covenants“shall -not be
nguished by any foreclosure hereof, but shall run with the land; 0 : En ‘




o To pé.y when due ail debtsand money sécﬁ:@d hereby;

To keep the buildings and other improvements now or hereafter existing on ‘said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to. preserve all water rights now or. hereafter appurtenant to ‘or used in connection with said
premises; .. - R o : ‘ . :
.. To pay when due all taxes and’assessments upon said premises; and to suffer no other lien or encumbrance prior to
_the lien of this mortgage to exist at any time against said premuses, except as stated above;. : o

- To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss; to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
. this mortgage: - - . T ‘ : :

.’ Should the Mortgagors be or become in default in any’of ‘the covenants or agreements herein’ contained, then-the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditurcs made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with intcrest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if

default be ‘made’in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured

“ ghall, at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but

the failure of the Mortgagee, to exercise such option in any one or more. instances shall not be considered as a waiver or
refinquishment of the right to excrcise such option upon or during the continuance of the same or any other default,

" In'case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the licn hercof, the Mortgagors
agree to pay a reasonable sum as attorney’s fecs and all costs and legal expenses in connection with said suit; and further
agree to pay the reasonable costs of searching the records ‘and abstracting or insuring the title, and such sums and costs

and expenses shall be secured hereby and be included in the decree of foreclosure,

' Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and . take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issucs and profits thereof, and apply the same, less reasonable costs of collection,

~upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect |
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described. - e

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other

rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-

“forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
" strued as though the invalid or unenforceable provision had been omitted. Lo ,

‘tors, successors and assigns of the respective parties hereto. "’

¢

7 The covenantsand agreements herein contained shall extend to and be binding upon the heirs, executors, administra-

<IN WITNESS WHEREOF, ‘Tl‘xe‘Mortga‘gors have hereunto set their hands the day and year first above written.

STATE OF OREGON, |
;County of ‘Klamath 58,

ACKNOWLEDGMENT

Filed for record at request of -
- KLAMATH. PRODVICTION CRETLT ASSN.,
‘ 1Lth ‘dayof._Jdune .. JA/D, 1973 i G 7 e

S : oA Mand duly ! & b
MORTGAGFS ~

On.!hiELtA day of N i i w.Z_{),’ :
(i

"before me;, the undzr sign i

o'clock....
i of

‘offizer, personally” appaared

E,“County Clotk || the above mamegciSe an oo GG e b
BT i Aitrdment fo 'be
dnd ded,

set oy




