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( 09339 . .TRUST DEED

THIS TRUST DEED, made thia...7ERday of _..June S ,19.73..., between
‘ ALAN I, . CAIN and DARLENE F. CAIN, husband and wife '

S i . aa grantor, Willlam Ganong, . J v, ; astrustes, cnd
~ FIRST “FEDERAL SAVINGS - AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

‘existing under the laws of the United States, as beneficlary;
e R . WITNESSETH:

The gfantdr 1rrevocébly grants, bargains, sells and conveys to the trustee, in trust, with power of saie, the
property in Klamath County, Oregon, described as: ‘ '

Lot 10 in Block 4 of SECOND ADDITION TO MOYINA, Klamath County, Oregon.

which sald described roal propesty doas not exceed three acres, together with all and singular the appur ta, heredilc ts,
| rents, issues, profits, water rights and other rights, easoments or privileges now . or herealter belonging to, dorlved from or In anywiso appor-
taining to- the above described -premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, walering and lrrigation
apparatus, equipment and {ixtures, together with all awnings, venetian blinds, floor covering In’ place such as wall-te-wall -carpeting and lino-
loum, shades and bulltin ranges, ‘dishwashers and other built-in appliances now or hereaiter installed in or used in connection with the above
described premises, including all interest therein which the grantor ‘has or may hereafter acqulre, for ‘the purpose. of securing porformance of

each agreement of the grantor hereln contained and the payment of the sﬁm ofl@m“EI-QHE....THQJJS_AND,AND-HO/J-OO***

($28_100 .4(.)..9”_.__..) Dollars, with interest thereon according to the terms of a promissory noto of even date féeé'mb able .to. the
beneficlary or-order ﬁnj §udi the qmnlog incipal and interest being pqyu‘n!e in monthly installments of §ondeda 282 commencing

PRI —— e

g This trust deed shall further securo the payment of such additional money,  defaull, any balance remainlng in the reserva account shall be credlted to the
it any, as may be loaned hereatter Ly the beneflclary to the grantor or others- - Indebtedness, If the reserve nccount for taxes, nssessments, {nsurance premiums
having an interest In the nbove described ropert‘r. ‘as may.be cvidenced hy & and other charges I8 not sufticlent at any time for the payment of such charges
note or notes,: If -the indebtedness secured b this trust deed is evidenced by . as they become due, the grantor shall pay the deficit to the beneficlary upon
more than one note, the beneficlary may cre (t paywmenta recelved by It ugon _demand, and If not pnid within ten days after such demand, the heneflclary
any of sald notes of part.of any payment on one note and part on -another, mnr at (ts option add - the amount of such deficit to the prinelpal of the
aa’the, beneticlary ‘may elect, : . ohllgation sccured hereby. .

~ The’ grantor hereby covenants to and with the trustes . Should the %rnnmr fall to keep nnz of the foregolng covenants, then the

- herein that, the-sald premises - and property conveyed by thi d nre - benelicinry may A Its optlon carry out the aame, and nil Its expenditures there.

tece and. clear of nil encumbrances . and - that the wrantor will “and_his hairs,” - foi shall draw’ Interest at the rate- specified fn 1 be repayable by

exccutors and adminlstrators shall warrant and” defend his .sald_title thereto, d shall he securcd by the llen of this trust deed. In
against” the clalms of nil persons whomsoever, . . ! < v 7ight In its diseretion to complets -

. : . any {mprovements mad 180 to make such repairs to sald

The grantor covenants and ngrees to pay sald note according to the terms property as In its sole discretlon it may - deemn necesanry or. advisable,

thereof and, when due, all taxes, assessments and other charges levied against
aald propcréy' to keep sald property tree from  nll - encumbrances having The grantor further agrees to comply with all laws, or (1!

reg
cedence over, {nls trust deed; to comp s in course of construction covenants, conditions and restrictlons nffecting sald property;. to pay all costs,
or hereafter . constructed on snld ¥remlncu |x months from the date. tees -nnd expenses of this trust, Including the cost of title scarch, as. well as
hercol or the dnte construction ia hereafter commenced; to repalr and restoro -~ the other costs ant expenses of the. trusiee {ncurred {n connection- with  or
promptly and in good workmanlike manner any pullding or improvement’ on in enforcing this obligation, and trustec's and attorney’s feex actually- Incurred;
. sald -property, which may be damaged or destroyed and pay, when due, all’ to appearin and defend nny actlon or roceeding purporting to nffec the secur.
costs. incurred therefors to ‘alfow beneflcinry to inepect sald "property at il ity lereof or the rights or powers of.the beneficlary or trustce; and to pay all
- tines durlng constructlon; to replace n.n{ work ‘or materials unsatf costs and expenses, including cost of evidence of title and attorney's fees ina
beneliciary wlithin fiftcen days after weltten notice from beneliciary of such  reasonable sum to Lo tixed by the court, in an such action or. proceed
+ not to remove or destroy nnz or improvements now or hereafter © -which the beneflclary or trustee may appear and In any suit brought hf' .
ed on- sald premises; to kel iildings and improvements now or ficlary to_foreclose this deed, and all sald sums shall be secured by this trust

hereafter erccteil - upon aald property in nod repalr and to commit or suffer . deed, .
no waste of. sald premises; to keep all butldings, propert{ and improvements . .. | . PR ol e 2 . Pt
now or hereafter: erected “on said . premises concfnuously nsured ngalnst foss™ ... Th‘hcnnnclnr}r will furnish®to the grantor on written” request therefor an
by fire or such other hazards as the beneficlary may from tlme to time require, annunl statement of -account but shall not be. obilgated or required to furnish
in n sum not less than - the original principal  sum of . the note or obiigatlon any further statements  of account,
secured by this. trust deed, In' a i o to the Lene. = B ; o
ticiary, t'lmil ta dellvg{ th]e orlgllnnl rpollv:y (;l "l}?suli)nnec.;l l;\ corre&t l‘?r&n nn(il w\m: ; 1t {s mttually agreed that: L REGSS g R
approve oss - payable. clause n: faver:.of - the - eneflcin atiache and W S b > Cne .

. p‘r’gmlum pald, ptuy the principal pinco. of ‘business “of t.hrc? beneliciary: at least " 37 tn the event that any portlan:or alt "ot sald: property shall be taken
fitteen .days prlor .to tﬂe etfective .date of an such -pollcy : of - Insurance. 1t . under iho right-of .eminent doinnin or coudemnation, the hene Iletary shall have |
“aald_policy of insurance {s -not so tendered, - the bmﬂc,m‘ may in° its own the right to commence, prosecute [n its own mname, appear in or del end ‘any :fc-
< Asciation obtain Msurance for. the Lenefit ot Lhe -benellclary, ‘which - {nsurance roceedings, or to make any compromisc or settlement in connection’ with
Sl be non-cancellablc by, the’ grantor Quring .the full term ‘of ‘the policy thus ' ing and, 1 1t so clects, to reguire that all or any portion.of the money 8
obtained. : . L . . : ~*payable s compensation for such taking, whish are fn excess of tha amount re

PR G L e NN . l;lmy all_ reagsonnble costs, expenses and attornoy's’ fees nceessarily pald

. n order to provide regularly for the prompt payment of sald tnxes, assess- : by: the grantor In such proceedings, shall- be paid to the beneficlary -

menta or. other, chatges and Insurance premlums,; the. grantor agrees: to pay to" -and applied Dy 1t tlrst upon any ronsonable costs nnd cxpenses and attorney:s
the- beneficlary, together with and :inaddition :to the - monthly: payments of fees necessarily: pald or incurred by the beneficiary'in such proceedings, and the

-+ pringipal nndr{ntcrcub payable under the terms of the note or obf'lgnmon o irad . balanco appiled upon the indebtedness sccured herebys and the granior agrees,
L Eereby. an_amount equal to ont-twellth (1/12th) of the taxes,. nasnssments and - at'fts own expenso, to tako such actlons and oxecute such {ustruments .as shall -

¢ other charges due and rnynble with respect’ lo sald property within each st 1. be Yy in stich ~ promptly upon ' ! beneticinry’s .

-ing twelve months, an also one-ihirty-slxth ( 36th) of the insurance premiyms " request, : Wl : . i

P anlo with respect to Bald property withl i ents while g, "At sny time and from timo  to"time W on written rogquest of the. bene-
g“ﬂh‘ trust d“‘,‘l"“"‘“ ot eneficlarys . ficinry, pnymen};« of ita fecs and presentation.of this decd:an the note. for: en-
suc! ‘l“““ to: mﬂcra r" ," \ ‘ﬁ‘ o ot “** dorseinent, (In’ cnad of - tull: reconvoyance, for cancellntlon), without affecting the
severs! P“"P"”i‘,’ "’{f“ and. sha th i f a°b linbillty of nny person for the payment of the indebtedness, the-trustee may 11\) :
g himn'h Dl’."ﬂ% 1 Glol’t Uﬂho 4 of ‘any map or Plnt of sald property; (b) oin:in granting ..

- tho: heneficiary - In_ trust as f "“"’t‘;" e ‘any casement or crenting. and restrictlon thereon,-(c) loinfn an ; subordination
r b AXCE, or. other .charges ¥ " or other agreciment affeciing this deed or the len or charge hereoly

nd payable, o : K _without wnl:mﬁty. ‘l‘ll:l ?r ﬂn{l pa'rc of the.property: 'll'hel rantglon(nl ntr':‘y rzégqn\rey(i

; p | . : ance may be described as the ‘nerson -or. persons icgally entitied ereto” an

it gc‘awlllr‘:l\:dc m{', ‘;’,‘g cnrléy. “‘ff.’;‘ny";g’;{'”m‘zm‘;’f"‘l h‘;‘,‘;ﬁ; the reclt?n!s “thereln . of - an, gnnzguru‘ or; Takts shal) ;er{onclunlve ‘Jmo(;ol,ma

the same. beg 150 S:O'pny preminms on At insurance rﬁf,‘iﬁ{"{,‘.‘,"ﬁ%‘q&““ 'l'rus’ml: fees fpr‘ any, 'ol the services lln,chs pm‘ngrnph

> ““policles. upon said |prcup such ‘payments are to be - made - through-the  bene- . 3 B o : L

Tclnry, a8 - aforesnid. grantor 'hereby “authorizes . the - beneficlary':to rny . '8 As’ additlotial securlty grantor hcrchy,nnl{ms {0 teneficiary durl
ny and ali. taxes, assessmcnts ‘ond. other. chnrges lovied .or {mposod . agansk contintance’ of these 'trusts T Sehta,. lasuce, roynities and. profits’ of:the pro.
y-in_the .amounts: a8 ‘shown: by the statements , thercof turnished " perty atfected by od ‘and of any. personal ‘broperty located thereon. Untlt
assessments or. other. charges, and to EI\Y the '  grantor. shall: del Indubtedness sceured herchy or in
the sintements - submitted ~by " the performanco of ) ¢ the right to col-
%o “chargo safd sums-to the “lect all such renty, : rior ‘to deruu?
‘or 1o, withdraw.: th  sums whicl Do 'required-: from . ibecome; dus end nayablo, Upon any default r hereunder,’ the'b
by if -onyy 3. for . that -pucpose, - The . grantor agrees . fleinry ‘mayat-any” timo without. no ‘h{;
the benuﬂclnr‘r responsible’ for: fafluro to: have any - insur-"* “celver Lo he”appointed by & court, and without regard to.th
St for any . loss - or. damago. growing oub of .n defect iin-any: 1 Bocurlby or. the: indebtedness hereby secured, nd
Sl nd: the bencﬂciar{ heraby 1s. authorized, ‘In the event of any ot any part thereof,"In ts ow for ot otherwiso collect
" loss, .to” compromise “and scttle “willi any insurance’ company and ‘BJ)NJ eny ues - and - protits, (ncluding - those past duc: and unpatd, and apply
“.“such - insuranco: reccipts ugon tho - obligations secured by this trust- deed, A the same, less costs and exponses of o erntion and_coifection, including reason.
- computing - the' amount v the Indebtedncss. for -payment. an < nble ntmrnefn fees, .upon any Indebte ness- secured -heveby, and in such’order
full or upon_snle or_ other acquisition of the property by the benefictary nfter - ns tho beneliclary may determine, ) Fa i

enter tipon and ¢




4, -The cntering vp session of sald proporty, the collectlon time fixed 1:5 the precoding post;ronamunt. Tho trustee shall
of such rents, 1ssues ph eds of lirs and other Insurance pols . d asor his deed in form as vequired by law, conveylng the pro-
icles or compensation or &' any tak the property, and I , oxprees oF Implied. The
the application or releaso thereof, , shall mot cure or walvo - any . d ¥ & conclusiva proof of the
fuult .or notice -of ‘default horeunder. or. fnvalldate any act done pursuant to’ thiuiness thercof, Any person, excluding the truates but {neluding the grantor
auch notlce. : ol N L e and the heneliclary, may purchase. ot the salo, i .

7, "The - grantor - shall notify beneficlary la writing -of : any -sale . or con- -"'0. When the Trustce selis pursuant to the powers provided * herein, the
tract for sale of tho above described property and furnish beneficlary on trustee shall o pl{ the - proceeds of the trustec’s sale n8 fol (1) To
form supplled it with puch p 1 t fng the purch a8 the expenses of the sale including the compensation of th

would ordinarily be required of a new loan applicant and shall pay heneficlary reasonable charge by thoe attarney, To tho obligatiol

g, service charge, . L e : k trust - deed, I

o Ca . I w0 . Interesta o 8 appear
8. Time “is of .tha cssence of thls instrument and upon  default by the order of thelr pri jus, i any,” or p& the . trust
grantor In payment of any {ndebtedness securcd hereby or in performance of any deerd ~or to- his succensor interest . entitled such . surplus. L .
agreement hereunder, all sums sccured hercby lms 3 . . . , .
© mediately due and payal 1 11 ¢ written motice of default 210, For any renson permitted by law, the beneflclary moy from tlme Lo
anid election to sel i usteo snnll cause. to be time appoint n successor or successors to any trustee named hereln, or to any
duly filed for reeord,. U, fi and election to seil,’ trustee appointed hereunder, Upon such appolntment and wlithout. cone
the beneficia all p: Y vey to the
notes . ond d whereupon _ the - and dutics conferrcd upon any
trastees shall fix the thereof &s then - such appointment and ‘substitution shall be made by wrl
: required by -law. s ; ‘ :-.. by the beneficiary, contalning reference to this trust deed end

5 G Lt : Dl F K “record, which, when recorded {n the office of the county clerk or recordel
7. ‘After defauly and. any time prior to five days bofora the-date. set- .~ couuty or countles in which the property 1s situated, shail be conclusive
by the ‘Trustee “for ~the. Trustee's . sulc, -the -grantor or - other. person 80 -proper appointment of the successor - trustee. [
rivileged -may_ pay- the entire - amount’ then due under this trust decd and A N ; R :

he obligations sceured therel inclading - costs actunlly  Incurred 11. . ‘Trustee accopts this trust when this deed, duly exccuted and acknow-

by ( and oxp
in enforcing the - torms of - tﬁu obligation - and trusteo's and attorney’'s fces edged §8 maide o public. record, ns rrovldml by law, The trustee Is not chlignted’

OFTY
not exceeding $50.00 onch). other. than such portlon of. tho principal a8 would to notll( any party hereto of pending sale under anr other deed of trust or of
not: then be . due tind . no defauit oeeurred and thereby cure the default, any actlon or proceeding in which the grantor, bene lclnr{ or trustec shali be
L - . party - unless such nction or proceeding Is brought by the trustee.

8. Atter the lapse of such timo.as may then be tequired by law tollowlng . : e .
the recordation of sald notlce of defuult and d notfce of sale the 2. This deed applies to, jnures to the benefit of, and binds att prrtles
trustec shall sell sald property at the time an id-notice . hereto, thelr helrs, fogal dev} , {strators, 8, s nnd
of sale, elther as a whole or in scparate parcels, in such order as ho ma de. - assigns,. The term openeficiary” shall meon the holder and owner, inctuding
termine, at public auction to the highest bidder for cash, in jawful money of the sledgee, of tho note secured herchy, whether or not oamed ns A beneficinry
Unlted States, payable at the time of sale. Trusteo may postpone sale of all or erein, 1n construing this deed and whenever the context so requires, the mns-
unf' portion of sald property- by public announcement af such time and placo of - culine gender includes the feminine and for neuten, and. the singular number in.
sale and from time to time  thereafter may postpone the sale by public an- cludes  the plural,

STATE OF OREGON
County of Klamath ‘ . ‘ :
" HIS IS TO CERTIFY that on hig. oy ok June 7
Noiary;?ublic/iln#md for said. county and state,. personally appeared the within named.... .
i [ Lia- . CAIN and DARLENE_F,| CAIN, husband and wife
e:’ ﬁaoyx\ l'y»k_:@?m to be the identical individual S named in and who exccuted the foregoing {nstrument and acknowledged to me that
'Eh Y..l’...ex; "kzd.'th&;acme freely and volunlarly for the uses and purpeses thereln expregsed, S
i S % ; . : .
31, ’IIW:HEHEOF, 1 have_ hereunto sat my -hand ‘and affixed notarial seal the day and year last ‘gbove written.

a8."

. TS

wﬁd/%/ ZA

Notdry P;\-bhcmlor Oregon

My/ commission expires: /ﬂf;.,.&" 7}/ ol

a 2 ",vrmw i

JIN WITNESS'WHEREOF,"s‘cdd ,gmntc}r has hereunto ‘set his hand d seal the day and @iijbﬁve written.
i T R 2)&0\/\"& (SEAL)

STATE OF OREGON |
County. of Klamath '

S \TRU,S\T‘ DEED ;

I cortify that the within instrument

was recelved for record on thellth.

day of L JUNe it 19.73.,

(DON'T. USE THIS at 3250 o'clock P M., and recorded
sy NG " in book ..MI3. . 00 page 1201

: Grantor " LABEL IN COUN- Record of Mortgages of said County.
TO . . TIES WHERE Lo . .

- FIRST FEDERAL SAVINGS & . e v v - - Witness my hand and sedl of County
S LOAN‘ASSOCIATION SR | S alfixed.: e o ‘
S Beneficlary - - o :

" Alter. Recording ‘Return To: - L
,FIRST~FEDERAL SAVINGS -
©ow - 540 Main St
" Klamath Falls, Qregon . 7

FEI:‘[$2.’OO :

" REQUEST FOR FULL ‘RECONVEYANCE
To h‘e“ qsédén‘ly ‘he‘n‘thlqaﬁbqn’ have ’boonv paid,

TOY:\Wi‘lllqm‘ choﬁg;..;q;.— Trustos s ey ‘ R L el " S
" THg indersigned 15 tho legal swner and holder of all indeblodness secured b the foregolng trust deed. -All sums sacured by said trust deed
“have, been fully pald and satisfled. - You hereby are directed, on payment to.you of any sums owing o you under the terms of scid trust deed or

: pursuant to statute,- {0 cancel all evidoncos of indebtedness secured by sald trust .deed (which'are dollvered ‘to you here'v;l\}l\. together with. sald

‘trust deed) and {0 Teconvey: ut warranty, o' the -pasties: designated by’ the’ terms "of sald frust ‘deed the estate now. K9 d by you under the
[l : o ; s R RO : el ! ot

Fif;tyfedérdi S;’xvings and Loan A éociation;




