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'IORM“No. 861—Orsgan Yrust Deed

TR
U)V’Q’ %OO\: TRUST DEED ol 17

THIS TRUST DEED, made this 9\\ v oday of Y GJJ e , befween
. .FAY L. LEONGandYIMLINLEONG . N e i 8 Grantor,
Klamath County Title CO. ... N , as Trustee,

[STSTRT TRV - L | Beneficiary,

'Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in.....Klamath County, Oregon, described as:

Beginning at a point 15 inches Easterly from the Southwesterly corner
of Lot 2 in Block 17 of ORIGINAL TOWN of LINKVILLE, now City of Klamath
Falls, Oregon; thence Easterly along Main Street 29 feet 9 inches;
thence Northerly at right angles with Main Street 112 feet; thence
‘Westerly and parallel with Main Street 29 feet 9 inches; thence
Southerly 112 feet to the point of beginning, being the Easterly 29
feet 9 inches of the Westerly 31 feet of Lot 2 in Block 17 of

ORIGINAL TOWN of LINKVILLE, now City of Klamath Falls, Oregon,
according to the official plat thereof on file in the office of the
‘County Clerk, Klamath County, Oregon.

which said "described real property does not exceed three actes, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereulter attached to or used in connectinon with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of oach agreement ol grantor herein contained and payment ol the
FORTY . FIVE THOUSAND and np/,l.oo-..-,—.——.___"_————___---“——-——_Dollnrs, with interest

sum of &7 SO .
therean according to the terms of a promissory note of even date herewith, payable to beneficiacy or order and made by - grantor, the

final payment ol principal and interest hereal, if not sooner paid, to be due and pnynblnlo years after date s 19

To protect the security of this trust deed, grantor agrees! endorsernent (in case of lull reconveyance, Jor cancellation}, without affectind
1. To protect, ptéserve and maintain said property in good condition  the liability ol any person for the payment ol the indebtedness, trustee may
and repair; not to remove of demolish any building or improvement thereon; (a) consent to the making ol any map or plat ol said property; (b) join in
not to commit or permit any waste of said property. Aranting any ecasernent or creating any restriction thereon: (c) join in any
2. To complete or restore promptly and in dood and workmanlike subordination o other ajceement affecting this deed or the lien or charge
maonner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without watranty, all or any part ol the property. The
destroyed thereon, and pay when tlue all costs incutred therelor, drantee in any reconveyance inay be describéd av the person or petsons
3. To comply with all laws, ordinances, regulations, covenan(s, condi-  legally entitle thereto,”” and the recitals therein ol any tattets or facts shall
tions and restrictions affecting said property; il the beneficlary 30 requests, to be conclusive prool ol the truthiulness thereol, Tiustee's lees tar any ol the
join in executind such financing statements pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not less than $5.
cial Code as the beneficiary ity require and to pay lor filing same in the ) 10. Upon any de ault by Qranter hereunder, benelicinry may al any
proper public ollice or ollices, as well as the cost of all lien searches made time without notice, either in persan, by agent or by a receiver to be ap-
by filing ollicers or searching agencies as may be deemed desitable by the pointed by a court, and without tegard 1o the adequacy ol any security lor
beneficiary. the indebtedness hereby secured, enter upor and take passession ot said prop-
4. To provide and continuously maintain inaurance on the buildings erty or any part thereol, in its own name sue lor of otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fite issires and prolits, including those past due and unpaid, and apply the same,
and such other hazards a3 the beneficiary may lrom time to time requite, in less costs and expenses ol operation and collection, including reasonable attor-
\ ot Tess thi 8 | iten 1 ?c ‘s lees u/:lor; any indebtedness secured hereby, and in such order as bene-
an amount nol ess an " . i v erre p WHILERD n iciary ity eterrrune, N
companies acceptable ta_ the beneficiary, with los yable to the latter; ait {1, The entering upot and taking possession ol said property, the
policies ol insurance shall be delivered to the beneficiary as saon as insurerd; collection ol such rents, issues and prolits, vs the proceeds of tice and other
il the grantor shall lail for any reason to procure any such insurance und to insurance policies or compensatior or awards lar any taking or damage ol the
deliver said policies to the beneficiary at least filteen days priot to the expirn. propetty, and the application or telcase theteo! as aforesaid, shall not cure or
tion ol any pulicy ol insurance now of herealter placed on said buildings, waive any delault or notice of delault hereunder or invalidale any act done
_ the beneficiary may ‘procure the same al drantor's expense. The amount pursuant to such notice.
collected under any i i n 12, Upon delault by Arantor in payment ol any indebtedness secured
ciary upon any i b i hereby or_in his petlormance ol any agreement hereunder, the beneficiary may
may. determine; o H i i 1 declase all sums secured hereby immediately due and payable, In such an event
any part thereol, .may be re A i Leneliciary at his election may proceed to foreclon this teust deed in equity
not sure or- waive any dchlnu ; al: a m;w'gngc in Iha’ ,m"lm" ,;mvidnl b, l’m;; lor Imur!g/ulz :oreclllumr’n ?r
act done pursuant (o Suc; notice, direct the trustee ta loreciose this trust deed y advertisement and sale, n
: 5vaO keep said premises lree from mechanics’ liens and to pay all - the latter event the beneliciary or the trustee shall execute and cause to be
taxes, assessments and other chardes that may be levied or assessed upon or recorded hia wiitten notice ol delault and his election to sell the said desceibed
against- said property belore any part ol such faxes, assessments and other - real proper!y o satisly the obliations secured heteby, whereupon the frustee
chardes become past due or delinquent and promptly deliver receipts therelor -~ shall lix the time and place of sale, dive notice thereol as then required by
to beneficiary; should the grantor tail to make payment ol any taxes, assess- - liw, and proceed to loseclose this trust deedl in the manner provided in ORS
men:}s. insurance nrcmiu:l::s. fiens dcrgat{:cr ghnmes pn';:nllxle (;;y g'r'l;nlnr'.‘.e’i:h:r 86.740 t¢ 86.795.
b irect payment or by providin, eneficiary - with funds with which to : . : f ”
oke such' payment; beneficiary may, at its option, make payment thereols . the rrusll;-'o ;‘Jr‘rl’hgrfﬂlﬂ:ef’ls “ale "1';:: s::-(::r;:) (ﬁvgllf{y !:‘elfs‘gr’fs;h'r‘l'cifl:;:; 2y
and the amount so paid, with interest at the cate sel forth in the note secured ORS 86.760, may pay { the beneliciary i person £2 p d by
. intes ¢ h . N y lo the beneliciary or his successors in interest, respect-
hereby, together with the obligations describd in paragraphs 6 and 7 ol his  jyely, the entire amount then due under the ferms of the trust deed and ti
trast deed, shall ‘be added to and become & part ol the debt sccured by this bligati ? . iy ed and (he
dr L d f fiht it from breach of am 2t the obligation sccured theteby (including costs and expenses actually incurred in
trust . deed, any rights ﬂ,"': f;n‘e:g“ - :nlnresald I,I'u- prop- enlorcing the terms ol the obligation and trustee’s and 'nt(ornty'l lees not es-
crnor shall be beond to. the fu’tl;nn gsg mcﬁ)’ot;wr than such portion ol the principal as ‘would not then
oy orice, sbal b bound 0 he - elue hnd o detayl eecurid, and theshy, st Tttt n vER
described, and all such payments shall” be immediately due and payable with- 14 o“{’ i ”’m oy II "’b’-’; “Y ‘;"'uj ?‘e- o he ¢ y
out notice, and the nonpayment thereol shall, at the option of the beneficiary, tace designat dr'n ”"'; od o ;"" ;‘h ela ":’ e dai Gl;'"m, at the time an
X mediate ue-and payable an . , - *
St T I vl o nd e (A el L e et ol o Tt e
constitute n breach ol this trust deed, : 3 N H . i B
. To pay all costs, lees and expenses of this trust includind the cost "I"CI""'S "." ”';" h,‘,—f""" b;‘ld" for 7"""""’""""”’ al the time ol wle. Trustee
of fitle search as well as the other costs and expenses ol the trustee incurred  ShAM Gt iver to the purchaser its deed in lorm as required by lav} conveyind
© n connection with or"in_enforcing this obligation, and_trustee’s and altorney’s ;;;i""[";fl’:’;':"c"};’n,’s"g‘g"ﬁé”d“;“;":;""nl;,"{'"z:'l:':;'ll(:” lﬁ;: ':'t:;;;lrg:'.c;’:cplﬁ;slsv or im.
; 2 b - . 3 e ? e pr
. lees “cm.'"?-'o'":;,":;:(," in: and. defend any ‘action or proceeding purporting . 1o of the truthlulness thereol. Any person, excluding the trustee, but inclﬁd:’nd
affect the security rights or powers of beneficiary or trustee; and in any suit, the grantor and beneliciary, may preechnse at the, sale.
“ action or:proceeding in which the beneficiary or trustee may appear, including 15, When trustes sells pursuant to the powers
any suit ! ed, fo pay all costs and expenses, in- shall apply the pmceq:ls ol sale to paymnie
cluding evidence of title and the beneficiary’s or trustes's attorney’s lees; the cluding the compensation of the trustee an
“ amount of attorney's lees mentioned in thiy paragraph.7 in all cases shall be . attorney, (2} to the obligation wecured by, the trust deed, (3) to all persons
fixed by the trial court and. in the event ol an appeal. lrom any ‘judgment or having recorded 'liens subsequent to the intesest of the trustee in the frust
decree of the trial courl, drantor lurther ndrees (o pay such sum . as the ap< .. deed nx their interests may- appear in the order ol their priority and (4) the
pellate court shall adjudge reasonable as the benel{::inry‘s or trusfee’s atlor- !";l)”:::: it any, to the drantor or fo hia succassar in interest entitled to such
's fees on such appeal. ! surplus. 3 !
ney's h“ is mu{ugll’l,v agreed that: XTI N B . 16. For any. renton permitted by law beneticinry may lrom time to
" §.-In the event that any portion or all of said property shall be taken time appoint @ SUCCESSOr OF Buccessors to any frustee named Rerein or to any
under. the right of eminent domain or ' ion, b iary shall have the successor trustee appointed hereunder,. Upon such -appointment, and without
it it 3o -elects, to require that all or ‘any portion ol the monies payqbl(el o S he ”ll’flff:":ﬁ’l:y"l{ﬁ :27;:;1] Zﬁhn:;;'ai‘r:‘fzi
as . compenaation lor < such taking, .which are in excess ol the amount require e on shatl bo made by e

' ily pai g . " sufasty
pay nll reasonable costy, upen!uh_zgi ';[,:g,',m . I!f"cj ',‘;"l:;:’:ﬁ{;n’:n‘dngj enment executed by beneliclary, containing refetence (o this frust deed

E . 1 ¢t upan Ros(s and expenses and atlorney’s fens, and -its place of record, which, when recorded in. the ottice of ‘the. Count
. gsmwﬂ’ bl’l’:e‘ lrﬁizsl nn’:l S inte courts, essarily Fnid or incurred "[:’ bene. . . Clerk L‘v" R:-cnrd;r of the county or counties in ‘wluch the property Is situated,
ficiary - in " such proceedings, and the balnnce - applied -~upon the -indebtedness .- shall be conclusive prool ol proper app of the trustee,
secured hereby; and géantor agrees, at its own expense, to take such actions 17, Trusteo accepts - this - trust when this deed, duly exccuted and
and execute such. instruments nas shall be necessary in obtaining such com- acknowledged is, made a public’ record as Fmvulcd by law. Trustee is not
pensation, promptly upon beneficiary’s request. 8 . coblignted to nouly}gmy parly hereto ol pendingd sale under any other deed ol
: .. At any time and_[rom time (o time upon written request of hene- trust or ol any action or proceecing in which frantar, beneliciary or teustes
payment ol “its lees and presentation . of this deed and the note:for shall be a party unless such action or proceedirg is hrought by trustes.

 fictary

i : kThe, ékaﬁtd} covenants and ,a'g‘ree;vs:to snd with the benefici(l}y and those.claiming under him, that he is law-
fully seized in fee simple of said described real property and -has a valid, unencumbered title thereto

NOTE:: The Trost:Deed Act provides that-the frustee hereunder mugt be  sither ‘an attorney,  who s ‘an aclive member of the Oragon State Bar, o bank, trust company ;
" ot savings and loan_assoclatlon autherlzed to' do business under the lawa of Oregon or the United Statés, or-a titla insuranca company authorized to'insure title to
redl property Lol this stefa, ite subsidiaries, - affiliates, ogents of bronches. .. : :
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol_fho loan represented by the above described note and this trust deed are:

(a)* primarily lor. grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisces, admiinistrutors, execu-
tors, successors and assigns. The tecrn beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary. herein, In construing this deed and whenever . the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

)

IN WITNESS WHEREOF, said grantor has hereunto set l\l_ |

*IMPORTANT NOTICE: Daleto, by lining out, whichever warranty (a) or L ! EARRIE I R .
{b} Is not applicable; if warranty (af is applizable, the beneficlacy MUST g ! §
comply . with .the Truth-in-lending Act and Regulation Z by making re, )
quired disclosures; for this purposs, if this insirument is fo be a FIRST

lien to finance the purchase of o dwelling, use 5-N Form No, 1305 or

equivalent; if this Instrument is NOT to he o first lien, use 5-N Form

No. 1306, or equivalent.

{If the slgner of the above Is o corporation,
use lhe form of atknowledgment opposite.}

)

‘ (ORS 73.470) IM LIN LEONG
STATE OF OREGON, STATE OF OREGON, County of . Klamath .. . ...Jss
Klamath ) RO NORNISISRPEIY | e
Personally - ¥ - . AN e veiesenne and

/\(%‘\§ v ,-19 ersond y»nr})ne'nrﬁd. s : ho, being dul a"n

< 1 oo IO N SO R AR .wha, being duly sworn,
FAQ‘”}J‘HM yLnEPS;‘]'gd ;;dnboYVBI;dnn}:IN LEONG oach for himsell and not one ftor the other, did say that the former is the

. L L]

are president and that the latter is the

County ol .

,,,';.and acknowledged the loregaing instru-.
w TP ] o~
‘hedr . . . voluntary act and ,

a - .., a corporation,

R and that the seal altised ta the loregoing Instrument is the corporate seal
“A .ldnv'ﬁie: of said corporation and that said instrument was signed and sealed in be-

f)‘l (OI‘L“ C[ML Ty halt of said corporation by authority of its board of directors; and each ol
S I 124 Y NAL them acknowledged said instrument to be its voluntary act and deed.
q‘S‘bAP poynds XS I »

e g . s/ Belore me:
. Natasy Public lor Oredon s ot et (OFFICIAL
My tommission” expires: Noatacy Public for Oregon SEAL)

¥ ) .
. _S ’N\S/ My commission expires:

LL.secretary Of ..o i

le
J

5
I certify that the within instru-
ment was received for record on the

118:.. day of . FE o 1913

Girantor
Beneficiary

ATH

-

......on page..]212.. ..

T

ITY CLI

.73
Record of Mortgages of said County.

Ira M. Shadwell

Attornby at Law

P. 0. Box 2128
Redding, California 96001

I3
1]

Witness my . hand . and - seal ' of

County affixed.
cou

TRUST DEED
{FORM No. 881] .

311 o'clock.PM., and recorded

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

County of...:.
book.
Ret;

STATE OF OREGON,

at.
in

PR

e

e

'REQUEST FOR FUIL RECONVEYANCE,
To be yxid only when ebligations hove kenn peld,

¢

TOL ~ i i 12, Trustee

The undersigned.is thavlegal owner and holder‘él all indobteydnass secufod 'by the foregoing trust dégd. All ‘sums seqdrqd by said

"frust deed have been tully paid and satisfied, You horeby are directed, on payment {o you of any sums awing to you under the terms of

said trust deed or pursuant fo statuto, to cancol all evidences of indebtedness secured by said trust desd (which are.delivered tv you

herewith together with said trust deed) and to reconvoy, without warrarity, to the parties designated by the terms of said trust deed the
_estate now held by you undor the same. Mail reconveyince and documents to.. PSS! e .

* DATED: e A iy 19

Beneficiary

Do not. lose of destroy this Trust Dued OR THE NOTE which It socuras, Hoth must be deitvered fo the trustee for fatlon befors 1 y te will ba muds,

[t
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