THIS TRUST DEED, made this..t1..day of June. .. between
CARL.D.. KOUTSKY. and VIRGINIA. ....KQH_’I.'S_KX;._I}M.SI}EBQ O eeesemeeaimemeenser s areeee

, . as grantor, William Ganong, JX . , as frustee, and
FIRST FEDERAL 'SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corporation organized and
axisting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the trustee, in trust, with power of sale, the
property in "Klamath County, Oregon, described as:

Lot 52 and the Southerly 10 feet of Lot 51 all in LOMA LINDA
HEIGHTS, according to the official plat thereof on file in
the office of the County Clerk, Klamath County, Oregon.

\"y

Vi

which said described real property does not exceod threo acres, together with all and singular the appurtenances, ts, horedll t

ronts, lssues, profits, water rights and other rights, easements of privileges now or heroaller belonging fo, derlved from or in anywlse apper
latning to the above described premises, and all plumbing, lighting, heating, ventilating, airconditioning, tefrigerating, watering and lrigation
apparatus, equipment and fixtures, together with all awnings, venatian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, ‘dishwashers and othor builtin appliances now or heraafter fnstalled in or used in conneoction with the above
described premises, including all Interest therein which the granior has or may herealtor acquire, for the purpose of securing perfosmance of

each agreement of the grantor horein contained and the payment of the sum of. TH IRT%OF,%S%THQE_JE;_\EID.EI

$.... 34;8Q.O;Q.Q_) Dollars, with Interest thereon according 'to the terms of a promissory note of even dale ixgrp,wllg, payable to the - ERIS i “‘""'}‘Y‘
beneficlary or order and made by the grantor, princlpul and interest being payable in monthly Installmonts of 5. &2l 4. commencing ! " . : 2 S

....‘....Ju]_y..lo....* 19..72.3.

This trust deed shall turther sccure the payment of such additlonal money, default, sny baiance remaining In the reserve account shall be credited to tho
it any, ns may he foaned hereafter by the beneficiary to the grantor or others indebiedness, If the rescrve unt for taxes, ts, Insurance premlums
having an Interost in the above described property, ns mas be evidenced by a and other charges ia not sufficlent at any time for the payment of such charges
note or notes, If the jndebtedness secure by - this- trust deed - 18_evidenced by as they hecome due, the grantor shall pay the deflclt to the beneficlary upon
more than ono note, the beneflclary may credit payments recelved by 16 u{mn demand, and if not pnid within fen days after such demand, the beneficlery
any of sald notes or part of any payment on one, note and part on another, umr ni its option add the amount of such deficit to the principal of the
as the beneticiary moy elect. . : E oblfgation seetred hereby.

The geantor liereby covenants to and with ihe trustee and the beneliclary Should the %runtor fuil to keep nnr of the roregolnr covenants, then the
herein that the safd premises and property coniveyed by this trust docd are heneficiary may A its optlon carry out the same, and all Its expenditures there-
tree ond clear. of all eficuinbrances and that the grantor will and hls  helrs, tor shall draw’ interest nt the eate specified In the note, shall be repayable by
oxeoutors and administrators *shall warrant and defend his sald title therete  the grantor on demand and Shall he secured by the lien of this trust deed. In
against tho claitng of ull.persons whousoever. i thiis connection, the beneficiary shall have the right in ita dlscretion to complete

- - } i X . any lmprovements made on sald premises and also Lo make such repalrs to sald

The grantor covenahts and agrees to pay sald note nccording to the terms property a8 in s sole discretion it may deem necessnry oF advisable,
thereof and, when due, #ll tnxes, nssessments and other charges levied agalnst
sald property; to kee safd property freo from all encumbrances - having pre- The grantor further ngrees to comply with all laws, ordinances, regulations,
cedenco over, this trus Jeed; to completo all buildings in course ol construc fon covenants, conditlons and resteictions affecting said property; to Vny nil costs,
- or. hereatter constructed jon snfl premises within slx months (rom the date  fees and expenscs of this trust, including the cost of title search, ns well as
Liereof or the date conatruction Is herealter commenced; to repair and restora the other costs and expenses of the frustee {neurred in connection with' or
promptly and in good workmanitke manner any bullding or mprovement on n cnforclnr this obilgation, and trustec’s and attorney’s fees actually Ineurred;
eaid property which mey bo domaged or destroyed and pay, when due, all  to appear in and defend any roceeding purposting to affect the sccuts
costs Incurred therefor} to allow beneficlary to Inspect sald property at all Ity hereof or the rights or powera of the benellclary or trustee; and o pay all
- tlmes durlng construction; to replace an work or materials unsa [sfactory to costs and expenses, Jnctuding cost of evidence of title and nitorney's fees in a
heneficiary within fifteen dnys after written tiotlce from beneficlary of such reasonablo sum to be fixed by the court, In an
fnct: not to remove or destroy an building or lmprovements now Of hereafter  which the lencficlary or {rustee mn{ appear and in any
1 on snld premises; to keep all buildings and fmprovemenis now or ficlary to foreclose ihis deed, and all sald sums shall be sccured by

hereafter erected upon sald pruﬁcrly In good repalr and to commit or suffer  deei,
no waste of sald premises; to keep all buildings, property and fmprovements 3 . .
now or herealter erected on sajd . premises continuously The beneficlary will furnish to the grantor on weitten request therefor an
by fire or such other hazards ag the heneficl i} annual statement of account but shall not be olligated or requlred to furnish
n n sumn not less than the original princ any further statements of account.
accured by this truet deed, in I i
ticlary, and to dolivlelr thlu orlgllnnl'p t It Is- mutuaily agreed -that: N
"E},’;,‘ﬁf,‘,‘ !]S,!lfl "{‘,,y"t{,‘; c,,‘ll,‘,‘:f " ola 1. In'the event thnt any postion or all of sai ghall- be taken
“Yiftecn days srior . to d,,, elfe . under the right of emlinent dofmain of A shall have
Tgald policy of insurance fs - not d o fn {ts the right to commence, prosecute in its own name,
discretion obtaln insurance for or to make Any cor

o s v plbguiepty

) o tion or
shaill be non-canceliable by tho gran he policy thus such taking and, i it ro clects, to requi

obtalned, . phyabls as compensation for such taking,

5 . . quired to Eny ali rensonable costs, expenses and attorney's fees necessarlly pald
rovide regularly for the prompt payment of sald taxes, assess- - OF incurred Dy the grantor in auch proceedings,” shatl ho' paid ‘to the beneficlary
ments or o insurance . premiums,. the grantor_agrees o poy to - and .applied by 1t flest upon any rensonable costs and cxpenses and attorney's

the beneficlar § d:In addition to the monthly payments of foes necessarily pald or ncurred IE' the beneficlary in such proceedings,
rincipal and terms of the note or obllgation secured - balarce appicl upon the Indehtedness secured herehy; and the grantor agrees
'Kucby, an amount. equal to one-twelfth (1712th) of tho taxes, assessments and at {ta own expense, to ltnku such netlons apd execute guch fngbruments as ahn}i
* other charges due and ].mynhla With respect. to sald property within each 1. . be Yy in such ion, promptly upon the beneflciary's

ing ttwielveumhomhs, xemt nls?done-mlr:ymlﬁlhl (l/solth) of u&? Instl;lrunco premh;ma request., B L : Fomi

anle with rospect to sald property within each succeeding threo years while : .
trust deed maing In rrf‘;ct? s estlmated and. directed by the beneflclary, 4, At any tine and from time to thno e written "3“““""‘ the bene
Gited to -the principal of the loan until reguired for th ficlary, payment of Hs fecs- nnid presentatlon © this deed. and the noto-for.en-
T & stall {lhc!ll-cuppon b Y to the ?I;lufpnl ) thg ‘dorscment (In case of full reconvoyence, for cancellation), without affecting the
Yohn: or, at the optlon of the beneficlary, ths sums so paid - shall bo held by ' “""“"’{ of ","y ncaalon “’[" the p“""‘““","' “}" "‘lﬁ'l""‘d“e:". “,“’ ""‘l”tf" mey ()
blie bencticinry- {n trust ns o reserve ‘wacount, . without' interest, ta pay -sald consent to' the making of any map 6f P'"‘ of anld property; (b) foin In granting
- f ts ‘or other,charges when they _shall become dus . any easement or crcnung and restrictfon therean, (c) joln [n an subordinntion
b 1 i nxCs ) i . 8 v ! e or other agreement affcc Ing this deed or tho llen or_charge hereol; {d) reconvey,
and_ payable.. .. L RIS - : , without wul:'rm'}ty. lll)l of the property, 1 l{;rnntgleulr‘nl any reconvey:
" v any g e . : ance may bo’ descr 9 erson or persons legally entitle ereto’. nn
any ‘and all taxes, - assessments and other - Lo recifnls thercln of nny malicrs or tacts shall be‘concluslvehfrnor of - the

snld property, -or any part thereof, before 3 .
the sama  begln to bear interest nd nlso to' pay premiums on afl nsurance ‘:{l‘x‘ltl'l'rl‘,’."“ggfoofl‘"c“" ’,r’."“"“f‘m&’f"",““y‘ ot the "".‘”f“ in. this _P“!"Bf‘fph"

“policles upon sald Ipraporty, such pnymenta are to be. made through - the benes PR s h NN §
fcinry, 08 _aforesald, - The geantor. hereby authorizes - the benelicinry - 10 Pny .- g As addlttonnl securiby, grantor hereby assigns to beneficinry during the
any- and all . taxes, ‘aascssments and -other charges levied or )t against of these fl Tents,® ssucs, roynlties and . proflts” of -the_pro.
aa{d’ property tn. tho .amounts .as -shown by -the “statementa ;thereof furnished - perty affected b sonnl property - locnted thereon. ntal
by the collector of such, taxes, Seseasments o other charges, and to pay .the ntor shall defn ent of any indebtedness secured hereby or in
insurance - premlums - in the amounts shown on d- by the performance of any agre iereunder, %rnntor shnll have the right to. col-
tho Insurance carrlers or their ropresentatives, o ‘to the - lect nll such rents, lssties, roynitics and protlts earned prior to defnalt as they
Erlnclpnl of tho loan or to withdraw h hich . ‘hecome due and prynble, Upon any default by the grantor hereunder, the-benes " *
he' reserve account, § wlthout notice, either In person, by agent or by a re-
“in no_event to.hold responsiblo  fo! . ppointed by . a court, an without: regard to tho. adequacy of any
. -aneo . written or for any loss - or.. damage - growing out of nid security for the indebfedness hereby secured, en d take posseasion of
suranco policy, and the bcncﬂclnr¥ heroby 18 authorized, ln the event O " said_property, or any part thereof, In its own name suc r otherwise collect
fosn, to compromise’ and . settle wi h any . Insurance company and o n{’vl any - tho ronts, jssues and profits, fncl uding thoso pnat_due and unpald, and apply
such insurance - reccipts upon -the obligntions - secured by this trust deed, . Th " tho samoc, 'leas costs and expenses of operation end collcction, including .roason.
computing - the amount o the indebtedness for payment and sntiafaction in nble nttorney’s fecs, upon Any Indcbtecness sccured hereby, and In such order
full or upon snle or other acquisition of the property by the peneficlary . atter- ° as. the beneflclary moy determina, 3 R




& Tho entering upon and taking possession of sald property, the collectlon  mouncement at tha thoe fixed 25 the precoding post] nement, The trustee shall
of such rents, issues and profits or the proceeds of fire and other lnsurnnce pols deliver to the purchaser his desd in form o8 required by law, conveying the pro-
leles or compensation or awards for any takicg or damage of the property, and ith ant or warranty, expross or Implled, The
tho application or rolease thercof, na al orosald, shall not cure or walve any do. -in tors or facts shall be conclusive proof of the
fault or notice of default hereunder or invalldate any act done pursuant o n, excluding the trustee but Including tho grantor
such notlee, ; . : and thetheneticlary, may purchase at the snls.

v b
5, The grantor shall notily benotlelary in writing of any sale or con- 0. When the Trustee sells pursuant to the powors provided heren, the
tract for enle of the above described property and furnish beneficlary on o trusteo. shall nppl tho proceeds ol the truatec's snle a8 follows: ) To
form supplled it with such personal In ormation concerning the purchnsee as  the expenaes O the sale Including the compensation of the trustes,

would ordlnarlly be required of & new loan applicant and 8l all pay beneflclary reasonablo chm‘;,uu hy the nttorney. 2) To tho obllgation secured b

a service charge, l'e persons  having recorded llens subsequent to

. v c0 In the trust deed ns thelr intercsts appear in the
6. Time {s of the essence of this instrument and upon default- by .the  order of thelr priority. (4) The surplus, if any, to the grantor of the truat
grantor in pnyment ol any Indebtedncas secured horeby or in performance of any deed or ta his successor Ja Intorest entftled to euch aurplus.
agreement hercunder, the beneficiory may declare all sums sccured heroby e
mediately due and payable by delivery to the trustco of written notice of default 10, For any reason permitted by law, the heneticiary may from time Lo
and clection to scil the trust property, which notlce trusteo shall cause to be time appolnt a succeasor or successors to any trustee named herefn, or to any
y tiled for record. Upon dellvery of 'sald notice of default and clection to acll,  succossor trustee appointed hereunder. Upon such appolntment and without cou.
1th ‘the trustee ed and nll promlssory - veyance to tho successor trustes, the jatter ahail be veated with all title, powers
notes and documen ditures -sccured hereby, wheregpon the  and duties conferred upon sny trustee hereln named or appointed hereunder. Each
trustees shall fix the time and place ot sule and give notlce thereof as then such appointment and substitution shall be mado by written Instrument executed
_required by law. . y the hencficiary, comnluln[( t deed and ¥
s : record, which, whea recarded In nty clerk or recorder of the
7.5 #xter default nod  any time prior to live days before the date’ sob county or counties in whiclh the property 18 situated, shall be conclusive proof of
by .the Trustee for the Trastee's snle, - the grantor or other person 80 proper appuintment of the successor  trustee, .
privileped may pay the entire nmount {lien due . wnder this trust deed nnd i
the obligationa sccured thereby: (Including costs and expenses actually incurred 11, Trustce accopta this trus duly executed and acknows
he terms of the obligation and trustec's and attorney's foes Jedged is mads a public recoril, n8 r 1 The trusiee Is not chllgated
not cxceeding $50.00 each) othier than such portion of the principal an woultd to notl!r wny party herelo of peniing sale under any other deed of trust or of
not then be duc bad no default oceurred and thereby cure the default, any actlon or proceeding in which the grantor, heneficlary or trustee shalt be a
party unless such nction or procecding is hrought by fhe trustee.

8.. After the lapse of such time as may then be required by law followlng
the recordation of said notlce of defauit and giving of sald notico of sale, the 12, This dced applics to, {nurcs o the benefit of, and hinds ali partles
trusteo shall acll sald properly at the time and place fixed by him In sald:notice hereto, thelr heirs, legatees devisees, administrators, executors, suceessors -and
of sale, elther ns a whole or in separate parcels, and In such order as he mn{ de- assigns. The term wheneficlary” shall mean the holder aml owner, nefuding
terming, at public auction to the highest bldder for cash, In lawful monoy of the rl«:d ce, of tho note secured herehy, whether or not named _ns o beneficinty
Unitod States, ps; the time of sale, Trustee ma postpono sale of all or Jereln,. In construing this Weed and whenever the context so reqiilres, the s
nn( portion of sald property by public announcement af such time and place of culine gender includes the femlnine and/or neuter, and the singulnr number ine
snfe nnd fram  thne to timo thercafter may postpone the sale by publle an cludes tho plural,

IN WITNESS WHEREOF, gaid grentor has hersunto set his hand and seal the day d year ii%ﬁve written.

A .
c/(/ A L . ._(SEAL)

STATE OF OREGON
County of Klamath s8. : /
THIS 18 TQ, CERTIFY, that on lhis..“l day of

Notary Pyblie:1a’ ‘and -for.sald county and slate, personally - appearad the within named
o CARL,_D, "KQUTSKY. and VIRGINIA C. KOUTSKY ... husghand and wife
to xﬁeﬁ}{rao\h@y‘ L}lé&xlo'ﬁbg,lhe {dentical {ndividual.S. named in and who executed the forogoing instrument and acknowledged to me that
..thqy;.:..ex:aé\ﬁaﬂhe cgnfe Jraely and voluntarlly for the uses and purposes thereln exproasod.

INVTQTGMU@'W E?ES}', 1 ha‘{e hereunto set my hand and atfixerd last above jwyittens

./‘".' REES

Public for Oregon

‘commission oxpires: /J : &J~' ’7)1 :

Loan NO omoerrrine v STATE OF OREGON )

: County of Klamath |
TRUST DEED

I certify that the within instrument
was received for record on the 11lth
; day of . JUNE . cnrenren 19.73,
(DON'T USE THIS at 1311 . o'clock . EM., and recorded
8PACE: RESERVED 7

Yo HECORDING in book M.73 on page _Jely

Grantor LABEL 1N COUN- Record of Mortgages of said County.
TO : TIES WHERE

FIRST FEDERAL SAVINGS & usER) Witness my hand emd seal of County
. LOAN ASSOCIATION affixed. .
: Beneficlary :

After Recording Return To: . . .

-~ - “FIRST FEDERAL SAVINGS
540 Main St.

Klamath Falls, Oregon

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have been pald.’

70: Williom Ganong—mrws TrUSIO o , ‘ :
The undersigned is the togal owner. and holder ‘of all indebledneés secured bythe foregoing trugt deed. . All ‘sums secured by sald trust deed
have been fully paid and ‘satisfled. - You hereby are directed, on payment to you of any sums owing to you under the terms of ‘said irust deed or
pursuant o statule; to cancel all evidences’ of indebledness secured by gald - irust deed (which are delivered. to. you. berewlth together: with sald. - .-
* frust deed). and o reconvey, without warranty, to the parties designated by the terms of sald trust deed the ‘estate now held by you under the..
C gemo. i p ArpraRCOE A * o iear.

e LT Pt ‘_f'ecieralkscr\dng‘s.ancvi i.ocnf"Asséqiat‘iqn, Bene_ﬁciqry_z‘

“by




