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TRUST DEED
THIS TRUST DEED, made this : June 1973, belween

JAMES. JQFL..SP.INDQR and._MABImm..J.OAM..SEIN,DQB,.._hu.sbgn.d.and WIEQ o e

.., as grantor, Williom Ganong, Jr. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as benefictary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
preperty in Klamath County, Oregon, described as:

Lot 3 in Block 40 of HOT SPRINGS ADDITION TO THE CITY
KLAMATH FALLS, Klamath County, Oregon.

which said described real propetty does not excesd three acres, together with all and singular the appur 08, | ts, heroditc \

rents, Issues, prolits, water rights and other rights, easements or privilegos now or hereafter belonging to, derived from or in anywlise appor-
taining to the above described premises, and all plumbling, lighting, heating, ventllating, air-conditioning, rofrigerating, watering and itrigation
apparatus, equipment and fixtures, together with cll awnlngs, venotian blinds, floor covering in place such as wallto-wall carpeting cnd lino-
leum, shades and builtin ranges, dishwashers and other butitin appllances now or hereatter installed in or used in connection with tho abave
Jescribed premises, including all interest therein which the granior has or may hereafter acquire, for tho purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of BIGHTEEN THOUSAND. AND NO/lOO—'-——
($18400Q40Q__) Dollars, with interest thereon according to the lerms of a promissory note of ovon date herewith, payablo to the

beneficiary or order cm_ld made by the gtantor, pl‘\l;ldpdl and interest bolng payable in monthly instaliments of $.1.22...76...... commoncing
Julz 3.
X

This trust decd shall further securo the paymont of such addltlonal money, default, any balance remulplug in the reserve account shall be credited to the
it any, a8 may be losned hereafter by the beneficlary to the grantor or others ndebtodness, If the reserve account for taxes, asscssments, Insurance premiums
having an [nterest in tie nbove deseribed {)ropen , Ak may be evidenced by n and other charges Is act sufficient at any time for the payment of such charges
note or notes. 1{ the indebieduess secured Ly this trust deed is evidenced by na they hecomo due, (he geantar shalt pay the deficlt to the beneficiary upon
more than one note, the benellelary may eredit payments recelved by [t upon “demand, and if not puld withln ten days afler such demand, the heneflciary
any of said notea or part of any payment on one note and part on another, nmr At 18 option add the amount of such defleit to the principal of the
as the beneficiary may elect, ohligation seenred hereby,

The grantor hereby covenants to and with the trustce and the beneficlary Should the grantor fail to keep nn?' of the foregolng covenants, then the
herein that the said premlses and property conveyed by this trust deed are heneficinry may at It optlon carry out tho anme, and ail Its expsnditures there-
free nnd clear of all encumbrances and that the grantor will and fils _helrs, for shall draw’ interest ab the rate spocified In the note, shall be repayable by
exceutors and administrators shall warrant and defend his sald title thersto  the grantor on Qemand and shall be secured by the llen of this trust deed. In
agalnst tho ciaims of all persons whomsoever.. . this conncction, the benefictary shail have the right in fta diserction to complete
m " y 1 ' 1 nob ing to tho ¢ any lmtnruvcu!mn made D:I unl:ll pul'mlsvs and also to make such rlcp:l\lrs to sald
s yenan d agree n ceord tmi : ¢ o e c sable,
zhvn-or‘;\ns‘ll:m\]vl?gnc?lue',‘ nlls t?&cs?%\:;:ssr%emz ;:‘ui otoh:rnclm:gci;xluvlcd ong:lns: property ns fn 1is sole’ diseretion {4 may doumn necessary o7 advisab
sald property; to keep said property free from nll encumbrances having pre- The grantor further agrees to comply with all laws, orlinances, regniations,
cedence over thls trust deed; to complete all bulldings In course ol construction covenants, conditions and restrictions affecting sald property; to pay afl costa,
or herenfter constructed on said premlses within #ix months from the date fees nnd cxpenses of this trust, including the cost of Litle search, ns well as
hereof or the date construction Is herenfter commenced; to repair and restoro the other costs and expenacs of the trustre incurred In connectlon with or
promiptly and in good workinanlike manner any hulldln;} or improvement on In enforcing this obligation, aud trustee’s and nitorney’s fees actually fncurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the sccur.
ﬁ”“ l?cx}rrcd Lhetrcfolrl; t.otullowI beneticlary ‘t{o lnnpcrét lszI\I( proae.rltyt;c r;'cl’ !ty"hcrcf:‘f or the rlullltsl olri nuwuri orr th?lhenulhzrlnmlur Lr‘ust&e: and kr) pnyi all
mes during constructlon; to replace mny work or miv erlals unsatisfactory costs nod expenses, Including cost of evidence o e and attorney's fees o n
beneficiary within fifteen dnys after wrrttcn notice from beneficlary of such reasgnahle s\?m to be ﬂxcxlgby the court, In any such action or {)rmecdlng In
tact; not to remove or destroy nn{ bulldln;{ or improvements now or herenfter wiiich the hencficiary or truatce may appear nmf in any sult brought hy benc.
%onsr.r{léctcd uut s]uhl premlﬁs; to ke )ullhllnusl nmldlr{lpruvemulréln now"or Illcl:\lry to foreclose this deed, and all sald sums shall be seeured by (.hf; trust
orcafter crectetd upon sald prope n good repalr and to commit or suffer  decd,
no waste of sald premises; to keep all bulldings, prnpcrt{ and jmprovements
now or hereafter erccted on sald premises continuously Insured against loss The -benelicinry will turnish to the grantor on written request therefor an
by fire or such’ other uazards as the bepeficiary may from time to tine require, annual statement of account but shall not he abligated or required to furnish
in n s;u;l n{)ltl lutss téhr;n d”“f original principal snmlol the ?oit.? otr otlrﬁ‘llgtll)tlon any further statements of account.
accured by this trust deed, In a company or compan £8 acceptable to the bene-
ficlary, and to dellver the original policy of Insurance In correct form and with 1t is mutually agreed that:
approved loss pnyable clause in favor of the bheneficinry attached nnd with In 4 b ¢ "
Pemium paid, to the principal place of business of the bencficiary at lenst 1. In the cyent that any porilon or all o sald_property shall he taken
Iiteen dnys prior to the ef ective date of any such polley of fnsurance, 1f under the right of eminent domain or condemnation, the beneficiary shall have
said policy 0{’ insurance Is not so tendered, the beneficiary may in its own the right to commence, prosccute in Its own name, appear In or defend any ac.
Qiseretion obtain insurance for the benefit of the beneficiary, which insurnnce tion or proceedings, of to make nny compromise or seltlement in connection with
" S such taking and, if it so elects, to require that all or any portlon of the money's
shail be non-cancellnble by the grantor during the full term ‘of -the policy thus Payblc 08 mipehsatlon for sieh TaMng, wiich are In excess of the amount. e
k 3 s J y .
B A i~ i o g i Sl S, et ot UL " el
¢ vide regularly for the prom ayment of sa X8, BIGCAS. y C ) shall b o 4
‘In b”ernm ll;g c(s rn ‘rtlxsu’;z\ncre lﬁegxluml;c phym m°..m nlrcc: o nw o and applled by it first upon any reasonable costs and expenses and atlorney's
ments of other charges & i P , the g to pay t
the beneflelary, together with and in addition mf paymenta of tecs necesanrily paid or fncurred l:,y' the heneficiary In such proceedings, and the
rincipal and Ynt ¢ the note or chﬁuntlon secured balance appiied upon the fndebtedness secured hereby; and the grantor agrees,
Ecrcby an amount e 1 Ry f the tnxes, nasessments and at its own expense, to take such actions and exccute such instruments ns shall
other éhnrgcs due nnd y 1 1 property within each succeed- he ncc'::samy in obtnining such compensatlon, promptly upon the beneficiary's
Ing twelve months, Ixth (1/736th) of the insurance premiums  request. ¢
pln able vt:'lt]h rlcspcchltu Is!\ld”pn:pcrty \ﬁzhhtl ll:nch lnu’?ccu:llggl v.hz(;‘u {cnrn"v'rhnu 2
thls trust deed remalns In cffect, as cstimated And £ rected by the beneflciary, . y "
F kAo, ot et  atimatel i ST oo o e (SpcheR (h cose Hia"foca . prosentalon of Uhe desd s e BECE (57 O
scveral purposes thereof and shall thereupon be charged to the princlpal of the  Jianility of any person for the payment "of the Indebtedness, the trustce may (n)
l?"“ i on ““'" °"€'““'°f the beneficiacy, ""g B out l:“{d s ""“tb" Lmld ¥ consent lo the making of any wap or pint of said property; (b) join tn granting
the hencticiary in trust as o reu?;lu nc%oun" w:' ou th" en;s 0 I? pay "d' any casement or creating and resteiction thereon, (c) Join in any subordination
pret puynblcnxc“' or other charges when they shall become dus or"’tl)t,hnr nnrccmtcnt r;lﬂcctlng this "doc‘dunr the llen orTﬁhnrge l;cm} 3 () reconvey,
. without warranty, all or any part of the property. The gran ee in any reconvey-
. ance may be described ns the “person or persons le ally entltied thereto” and
" w"l""\‘/l "z"’o 5"“‘;‘:{?{;':"? o b e "’r'g all “:f“;m“”e:’;?"a:’:m'a?d b‘;‘:‘igﬁ: The reclinls thereln of nny mmtters or facts shall B tonclusive_proof of the
:I::rﬁame" bgzgln rto hear lntu“rcn and nll{’a um i t{utillnlglng:nuothcrcur. Truatee's fecs for any of the services in this paragraph
olicies upon snid property, such payments o shall be $5.80.
Plclnryv !\‘!1 Rtoresald.  The granior herehy authorizes the benelic ny 3. As additlonnl securily, grantor herehy assigas to heneficiary during the
any and all taxes, nascssmcnts and other charges lovled or fmposed again | of- these truste nil rents, Issuca, royaltics and proflts of the pro.
Bﬂgl property In the amounts as shown by the statements thercof furnished  perty affected by this deed and of any personal property located thereon,
by the collector of such taxes, nasessments or other charges, and to pay the  grantor shall ‘default In the payment of any Indebtedness seenred herehy or in
Isurance premjuma in the amounts shown on the stntements submittéd by  the performance of any agreement hereunder, grantor shall have the right to col-
tho Insurance carrlers or their representntives, and to charge sald sums to the ~ ject nlf such rents, lasues, roynlties and profits earned rlor to default as they
rincipal of tho loan or to Wlth‘drﬂw the sums which mnyTho required from  hecomo duo and payable, Uncn sny default by the grantor hereunder, the bene-
he reserve account, 1 any, estql )lished for that purpose. . Tho grantor.agrees ticlary may at any time. without notice, efther in: porson, b{ agent or by a ro-
fn no event to hold the beneficlary responsible for failure to have any insur-  celver o be appointed by - n court, anc without regard to the ndequacy of any
ance wrm?}! yorml‘%r z’lﬂyll&‘e’ué‘ﬁ\ . a?cl;sloysigwmhg;llgcgf 1?1 ‘Jﬁ.‘fcetvg:z r:]n[y nl:}; m?lluuy mrt the Indchtcdn‘calnl herr',by| so&urcdw, on 1 d mktel pqainenslminl u{
surance policy, 3 ch ed, Sl property, or any part thereol, in ks own name 8uo 1oF or otherwlise collec
loss, to x«"ZE'mnwmhm and seitle with any Insurance company and to n{ynljr any  the r':’:nt';, 13's’uea nn)\'l pp:ouu, Including those past due and uapaid, and appiy
such insuranco receipts upon the ol)l‘lgntlonn secured by this trust deed. 'In  {ho snme, less costs and expensca of operntion and collection, inclnding reascn.
ﬁﬂ]pl:“\':mo th:ﬂ‘gng;ugzhgr u‘c!:ﬁx l!l{léllg}lu%t}niflse ;)t;;pg&};'mﬁl}t t)’:‘?‘hcﬁ?ﬂ:‘l'[‘@&log(tm :\blu“uu‘r))rneﬂ'al fees, upon &ny IIndcbcm ness secured hercby, and [n such order
wil or upon ns the heneflclary may determine.

At any time and from time to time upon written request of the Lenes
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¢« The enterlng upon and taking possesslon of sald property, the collectlon  nouncement at tha time fixed 2&{ the precoding pou;roncmunt. The trustee shall R , " Co or : . A ‘f “ll.rL\u .
of such rents, lssucs and profits or the proceeds of flre and othor insurance pol:  dellver to the purchascr his deed fn form ss required by law, conveylng the pro. " g b : o . / # gl PR -
Icles or compenaation or awnrds for an mkln,; or dnmags of the property, and perty so sold, but without any covenant or warranty, exproas of Tmplied. The
the applicatlon or release thercof, ns aforesald, shall not cure of walve any de-  recltala In the deed of any niatters or facts shall be concluslve proof of the
tault or notice of default horeunder or invalldate any act done pursusnt to truthfuluess thereof. Any person, excluding the trustes but including the grantor
such notice. and the benetlelnry, may purchase at the nale,

5, The grantor shall notify heneficlary in writing of any sale or con- 0. When the Trusteo seils pursuant to the powers provided herein, the
truct for sale of the above described roperty and furnlsh beneliclary on n trusteo shall nrpl the proceeds of the trustea's anle nn follows: 1} To
form nup‘l)llud it with such personal informatlon concerning the purchaser as  tha expenacs o the male including the compensation ol the trustee, ond a
would ordinarlly e required of a new loan applicant and shall pay veneflelary  remsonable charge by the attorney. 2) To the obigatlon secured by the
a service charge. teust doed.  (3) Lo nll persons having  recorded llens suhsequent o the
interests of the trustee in the trust deed as thelr Interests appear in the
6. Time {s of the essence of this [nstrument nnd upen defsult by the order of thelr priority. (1) The surpius, if any, to the grantor of the trust
grantor in payment of any indebicdness accured hereby or In performance of nny deed or to his successor o interest entltled to such surplua
agreement hercunder, the bencficiary may declare nll sums eecured herehy hine
mertiately due and payable by delivery to the truatec of written notice of default 10. Yor any renson permitted by law, the beneficlary may from tlme fo
aad election to setl the trust propesty, which notfce trustee shall cause to e  tlme appolnt A successor OF successors to any trustee named herein, of to any
duly filed for record., Upon deilvery of sald notice of default and election to seil,  successor trustee appolnted hereunder, Upon wuch appolntment wnd without con.
the beneficlary shali depoalt with ‘the trustee thls trust decd snd all promlssory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and ts | expendltures  sccured hereby, whereupon the and dutlen conferred upon any trustec hereln nnmed or appolnted hercunder, Kach
trustoes shall fix the timo and place of sale and glve notlce thercot as then  such appolntment and substitution shall he made by written jnstrument exeeuted
required by law, by the heneficlary, containing reference to this teust deed and §ts place of
record, which, when recorded in the offire of the county clerk or recorder of 1the
7. After default nnd any time prlor to five days before the date set  county of countles in which the property Is situnted, shall be conclisive proof of
by the Trustee for the Trustee's sale, the grantor or otlier person ko proper sppointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the olﬁiguunnn sceured Lhurch{ (including costs and expenaca actunlly incurred 1. Trustee accepts this trust when this deed, duly executed nnd acknow-
in enforcing the terms of the ohligation and trustee's and attorney's fees hdyed s smade & public record, as valdcd by taw. The trustec s not obligated
not exceeding $50,00 each) other than such portjon of the princlpal as woulit 1o natify nny party hereto of pending sule under an other deed of trust or of
not then ke due had no default occurred and therehy cure the detautt, any action or proceeding in which the grantor, hvncﬁulnry ar trustee shall he a
puity unless such nction or proceeding 1 brought by the trustee,

law foilowing

the { ce of sale, the 12, This deed applies to, inures to the benetit of, and binds all parties
trustee shall scll sald property at the hereto, thelr lielrs, legntees devisees, adminlstralors, executnrs, succrgsors and
of snle, ofther as & whole or in urnrnm parcels, and In such ordel mn{ e assigns, The term “heneficlary shall mean the holder and owner, fncluding
termine, nt public auctlon to the Jighest bidder for cash, In fawful moncy of the oledger, of the note sceured hereby, whether or not named as a henefleinry
Unlted States, payable ah the time of sale, Trustes may postpono sale of all or \erelt, In construing this deed and “whenever the context ao reguires, thy s
any portion of aald property by publle announcement a auch time and place of cullne gender fncludes the femining and/or neuter, nnd the slagular numher ine
snfe and from tine to time thereafter may postpone the sale by publle an. cludes ihe plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

?S/MN A L _?,Qﬁ\\%"\ff—-(?:\gfbK,. .. (SEAL)

.@;:Iihv~;lfc:,'y.\.v;:kcm.n,c."ee:rdcxn“, . . .. .. (SEAL)

STATE OF OREGON
County of Klamath

83.
’

THIS 1S. TO CERTIFY that on lhis"._/ ... day of June S 1973, bofore me, the undorsigned, a

Nolary:’Pub 5 d for sald county and stale, personally appeared tho Within RAMOd .o e emaerie s
o JAMESfOEL_SPINDOR and MARILYN JORN SPINDOR, husband and wife

to J';\e porseudl) )k‘r;&\:'n to be tho ldentical individual 5. named in and who exocuted the foregoing instrument and acknowladged to me that

:‘.._,.th'ey.o}ggul d Il%e“samo freely and volunlarily for the uses and purposes thorein oxpressed.
“‘.A‘.IN" F’E%%qm;igsﬁsor, { have hereunto set my hand and afft

o

. e,
w

COF ary Pub
(SEAL) - ..., My commission expiros:
o

Loan No. ... e eemeneoneane STATE OF OREGON )

Counly of Klomath 58
TRUST DEED

1 certify that the within instrument

was received for record on the 2th,

day of .. . June. .. 19.02.,

(DON'Y USE THIS at 11320 o'clock A M., and recorded
SPACE; RESERVED

ron  RECORDING in book ..H 73 . ...on page ..J2Ub

Grantor LABEL IN COUN. Record of Mortzages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & pseen Wiiness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Alsr Recording Return To:

FIRST FEDERAL SAVINGS T county Gl

540 Main St
Klomath Falls, Oregon Ty 8 @"’&
PR 8 .00 Dopuly

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligallons have boon paid.

TO: William Ganong. , Trustee

The undersigned 1s the legal owner and holder of all indebledness secured by the forogolng trust deod. All sums secured by said trust deed
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owlng to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by sald trust deed {(which are delivered lo you horewlth together with said
trust deed) and to reconvey, without warremty, to the partiea designated by tho terms of sald trust deed the estate now held by you under the
same.

First Federal Savings and Loan Assoclation, Beneficiary

by.




