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TRUST DEED

THIS TRUST DEED, made this ay of..... June .t 18,
FORREST D. MEYST and VERNYLE M, MEYST, husband _and wife ...

oo, a8 grantor, Willilam Ganong, Jx. .as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
% existing under the laws of the United States, as beneficiary;

WITNESSETH:

- .'The grantor irrevocably grants, bargaing, sells and conveys to the trustes, in trust, with power of gale, the
“iproperty in Klamath County, Oregon, described as:

ez

{ ‘:‘,{

Lot 8 in Block 6 of Second Addition to Moyina, according

tc the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon.

which sald described real property does not exceod three acres, togother with all and sinqular the appurtenances, tenemenis, hoereditaments,
renis, issues, profits, water rights and other rights, easements or privileges now or horoafler belonging to, derived from or in anywlise appor-
taining to the above deacribed premises, and all plumbing, lghting, hoating, ventilating, air-conditioning, relrigeraling, watering and lrrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpeling and lino-
leum, shades and bulltin ranges, ‘dishwashers and other bulltdn appliances now or hereaftor installed In or used in connection with tho above:
described premises, including all interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of‘

aach agreement of the grantor herein contained and the payment of tho sum of THIRTY-FOUR THOUSAND. AND NO/,LOO,",T‘

(534100()!00 ) Dollars, with interest thereon according to the terms of o promissory note of evon datzf%'owilb payable to the
beneficiary or order, and made by the grantor, rincipal and interest belng payable In monthly installmants of §. &S 00X commencing
September. 15 19‘15

This trust deed shall further secure the payment of such additionn] money, defaudt, nny balance remalning in the reserve account shall be eredited to the
It any, as may be {louned hereafter by the bencliciary to the grantor or others Indebtedness. [P the reserve account for taxes, nasessments, {nsuranca premiums
having an interest in the above deseribed {rmmrt , as mny be evidenced by a and other charges I8 not sufficlent at any time for the payment of such charges
_noto or notes. 1t tho indebtedness secured -hy this trust deed 13 evidenced by as they hecome due, the grantor shall pay the deticit to the heneficiary upon
more than one note, tha beneffciary may credit payments recefved by L upon demanid, and i not paid within ten days after such demand, the beneficiary
any of snld notes or part, of any paymenst on one note nnd part on anothier, mu{ at Ity optlon add the amonnt of auch deficlt to the principul of the
as the heneticiary may elect, obligation seenred hereby.

© . 'THe grantor hereby covenants to and with the trustee nnet the beneficlary Should the grantor fail to keep un?' of the foregoing covenants, then the e o Ve RS S gl H ~'c,rw e
horefn that the sald premiscs and property conveyed by this trust deed are hencliciaty may st [ts option earry out the same, and all its expenditures there. H et o v t ) . AL
free and clear of aill encumbranees and that the wrantor will and his helrs, tor shnll deaw’ [nterest ab the rate specified {n the note, shall Le rcpayable by Ay A 1 . . T
exceutors and adminlatrators shall warrant and defend his said title thoreto the grantor on lemand anid shall bo secured by the llen of this trust deed. In ! : R
“against the claima of all persons whomsouver, this tonnectlon, the beneflelary shall have the right in its diseretion to complete
any tmprovementa made on salil premfaes anil nlso to mnke such repatrs to wnied
The grantor covennnts and agrees te p property as in its aole diseretion It may deein necessary of advisable.
thereof and, when due, aii tnxes, ABBEZ]INCH!
anld property; to keep sakd property 3 3 ha . The grantor further agrees to comply with all Inws, ordinances, regulatlons,
eedence over thia trust deed; 5 covennnts, conditions and restrictions affecting sald property; to lmy all costs,
or hereafter constructed on gald premizes within six mon teen and expenses of thils trust, Inclnding the cost of title aearch, as well ax
heren! or the date construction Ix herenfter cotnmenced ; to repalr and restore the othep coats and expenses of the trustee incurred In ancction with or
promptly aml in good workmanltke manner any hulhllngi ot lmprovement on it enforcing thin abligation, and trustee's and attorney's fees actually Incurred;
said property which mny be damaged or destroyed and pn(, when due, all to appear in and defend any actlon or procecding purporting to wffoet the securs
costs incurred thercfor; to allow benetlclary to inspect snk property at all ity hercof or the rights or powers of the lu-ur(ln:lnrrv or trustee; and to piy all
times durlng constractlon to replace nnr work or materials unsatisfnctory to coals nnd expenses, including cost of evidence of title amd attorney's feea In n
henetictary within fiteen duys after written notice {rom beneflclary of such repsonably sum to be fixed by the court, in any such action ur proceeding In
fact; not to remove or destroy nn‘\(' bullding or lmprovements now or herealter  which the heneflelary or trustes may appear am in any suit hrought by hence
constructed on gakl premises; to keep nll butldings and limprovements now or fictary to foreclose this deed, and all said swmns ghall he sceured by lhf)s trust
hereafter erected upon said property tn good repalr and to commit or suffer decd,
no waste of anld premises; to keep alt buildings, prupcrt{ and _improvementd .
pow or hereafter erécted on suid premises contlnuonsly naured against loss The beneficlary wiil furnish to the grantor on written request therefor an
by fire or such other Nazards as the beneficlury may from thne to time require, annual statement of account but shall not be obligated or required to furnish
i n osum not less than incipal sum of the note or obligation  any further statementa of nccount.
seeured by this trust deed, In a commpany or companies nceeptnble 1o the hbene.
ficiary, and to deliver the orlginal policy of Insurance in correct form and with It {s mutually agreed that:
approved foss payshle clause fn favor of the beneficinry attached and with | ¢ T
sremium puid, td the principal place of busluess of the heneficlary at least 1. In the event that any portion or Al of seld property shall be taken
‘rlor to the c,-}mme date of any sueh poliey of insurance. 3¢ under the right of eminent donnin or condemnation, the teneflcinry shall linve
gald  policy oi \naurance s not so tendered, the beneficlary may In ita own the: rlebt to pominence, prosccute in ita own name, BpREOE in or defend auy nc.
Uiscretion obtaln insurance for. the henefiv of the beneficlafy, which insurance tion o procecdings, or to make puy compromise ¢F settlzment I conneetion with
shall e non-cancellable by the grantor during the full term of the policy. thua such taking and, It it so elects, to require that all or any portion of the mwoney's
obtalned payable as compensation for such taking, which are In excess of the amount re-
' quired to pay ail rensonable costs, expenses and attorney’s foes neceasnrily paidl
In order to provide regularly for the prompt pyment of sald taxes, assess- or incurred by the gruntor in auch proceedings, shall be pald to the heneflclary
menta or other charges and insurance premlums, the grautor agrees Lo pry to  and applied by it first upon any reasonable ‘costs and cxpenses and attorney's
e eneticlary, togsther with and In ndditlon to tho orithly pnyments of  {res necessarily paid or Incurred by the Leneficlary in such proceedings, and the
rincipal und Titerest payable under the terms of the note or ohﬁuntlnn e red  Dmiance applicd upon the indebtedness gecured herchy; and the grantor ngrees,
nnrchy. an amount equal to onetwelfth (1/12th) of the taxes, nascsaments and Qb It own expensc, to take such actlons and execute such fnatruments as shall
ollier charges due and {)nynhle With respect to snld property within each micceed.  be necessary In abtaining such compensation, promptly upon: the bencficiery’s
ing LI\»I'ulvuI Ii!l)nlhﬂ, lr\’n{ nlu(l)lonc-v,hlr:y-nlfttlh‘ (l/:m’th) of thliz lns‘\‘lrnncc pmmlu‘rll}s request.
payabie with respec o sald property Wi iin cach puccecding iree years wolic ) ¢ " .
this trust deed remains in effect, as cotimated and directod by the heneflelary, tetary, p;};‘":‘;;]); ’}lfllll‘inn‘;:v‘v:rglr::l t:ll;lculcmnt(llg]r? grotrllnl:vrtllt-iﬁl“ nrv';‘t ll;‘l!\%- ’x,xlottnhpfulr)c:lﬁ‘
such sums to be credited to tho prineipal of the loan untit required for the  goreiment (in caso of full reconveyance, for cancellatlon) without affecting the
bocorsl purpones thereof and shall thereipon e charged 10 the principal of the - pigyitity of any person for the payiaent of the indebtedness, the trustee mny (n)
loan; or, at the optlon of the beneficlary, the sums so pold shail be held by gopeent to the making of any map or it of said property’ (1) join in rn%tln
the hencficlary in trust as n reserve acount, without intercst, to pay snld iy eagement or crenting ani rcntrlct‘on thereon, (¢) join fn an nulr"ll t &
X ts or other charges when they shail becoma due Lo . {on of ©  suberdinntion
o8y s or other agreement nffecting thin dewl or the Hen or charge hereal ) (d) reconvey,
without warranty, all or any part of the property. ‘The grantee In any reconvey-

. ance may bo descelled as the “person oF peraons {egally entitled thereto” and
wWhile the grunter i8 to pay any and all taxes, assessmonts and other the reciials therein of any matlers or facts shail he concluslve roof of the

charges levled or assessed agalnst sald property, or any part thereof, before " ota fue
the same begin to bear Interest and nlso to pay premlums on al} insurance :{,‘,"“",‘,’ll’"‘sg”oothmo" Trusice's foes for any of the services fu this paragraph
ollcles tupon said property, such payments are to he mnde through the benes o . .
{clury, as aforesaid. = The grantor hereby anthorizes the beneflelary. to pay 3. As ndditional securlty, grantor herehy nasfgnd to beneficiary duriug the
Yo alt taxes, nsscssments and other charges levied or jmposed agalnst  contlnunnce of these trusts all renta, lssues, roynitles and profits of the pro.
y In the amounts as shown by the statements thereof furnished  perty affected by this deed and of nny personal property located thereon, ntil
tor of such taxes, assessments or other charges, and to pay the  grantor shall default in the payment of any indebtedness secured hereby or in
jums fn the amounts shown on the statoments submitted hy  the performance of any agreement hereunder, grantor shall have the right to cole
sntatives, and to charge snld sums to the - fect all such rents, issues, roynities and profits earned prior to defautt as they
th ¥ the stma which mny be requlrad from  hecoma due and payable. Upon any default by the grantor hereunder, tho bene.
he rescrve account, if any, eatablished for that purpose. The grantor agrees ticlary may at any time without notice, elther in person, agent or hy n re-
in no event to hold the hene!lclnr{ responaible for [fallure to have any insur.. cclver to be nppoinied by n conrt, and without regard to the adequacy of any
ance. written or for any loss or damago growing out of & defect {n “any In. accurity for e indebtedness hereby secured, enter upon and take possession of
aurance policy, and the 1’0110”0‘“'{ hereby s nuthorized, In the ovent of any . said property, or any part thercof, In its own naiie aue for or otherwise collect
loas, to compromlas and settle wilh any Insurance company and to & ply any  the rents, {ssues and profits, Including those pnst due and unpald, nand apply
suelh insurance recelpts upon the oblightions sccured by thia trust deed. Jn  the same, loss posts nnd expenses of operation and collectlion, Including reason.
computing tho arount of the fndebtediess for payment nnd satlafaction In - able attorne % fecs, upon any Indebtedness sccured hereby, and In such order
full or upon gale or other acqulsition of the property by the beneficlary nfter  as the benellciary may deteriline.

or X
and payable.




4, ‘The entering upon and taking poascssion of anid property, the collectiop  nouncement, ab the time fixed 1:5 the precoding post nemont. The trustee shall
€

of such renta, lssucs and profits or the proceeds of fire and other insuran

icles or compensatlon of awards for nn¥ taking or damage of tho proport;
s afo

the application or relonso thercof, f
fault or notice of default horeunder or invaiidate any act done pursul
such notlee,

co pol- dellver to the purchaser his d in form 8s required Ly faw, conveylng ‘tl‘)lo q_rr?-
L]

y, and perty 8o soid, but without any covenant or whrranly, exprosa or implied.

reaald, shall not cure ot waive any de- recltals In the deed of nhy nintters or facts shall ho concluslve proot of the

ant to  truthfulncas thereof. Any person, excluding the trustee but including the grantor
and the heneficlary, may purchass at the snle,

5. The grantor shall notlty beneticlary In writing of nny sale or con- 9. When the Trustee sells pursuant to the the
tract for sale of the above described property and furnish henoflclary on & trustee shadl nrpl the proceeds of the trustes’ ] Tn

form suppiled it with such personal Informatlon concerning the purchaser aa the expenses O

the salo nclading the cqqmunnntlon of the trustee, ond o

would ordinarlly be required of a new tonn applicant and shall pay beneficlary rensonahle charge by the attorney. (2) To the obligation  secured by the

a service charge,

trust deed.  (3) To nll persons having recorded liens subsequent o the
{uterests of tho trustee fn the trust deed ns thelr interests nppenr (o the

6. Time ls of the esscnce of this instrument and upon detault by the order of thetr priority. (4) The aurplus, i un{. to the grantor of the trust
0]

grantor in payment of any Indebtedness securcd hereby or in performance
agreement hwercunder, the heneficiary mny declare all sums secured here

medlately due and puyable Ly delivery to the trustee of written notico of d

and electlon to seli the trust propeity, Wl Y shall cause
duly filed for Tecord, Upon deltvery of

the heneficinry shall deposit with the

notes ant i3 {encl [23
trustees stnll fix the time and place o
required by law.

¥

'ol z}ny deed or to ks suceessor in Inlerest entitied

by {me

efat) 10. For nny reason permitted by law, the peneflclary may from time to

to be time nppoint n successor ar auceceusors to any trustee named hereln, or to any
piccessor trustee appointed hereunder, Upon such appointment nnd without eon-
veyance to the successor trustee, the latter shinll be vested with all title, powers
and duties conferred upon any trustee herein named or nppointed hereunder, Kach
such appointiment and substitntion shall he mude by written Instrument executed
by the hencficiary, containing reference to this trust deed and its place of
reeord, which, when recorded in the office of the connty clerk or recorder of the

siich  surplus,

7. After default nnd #ny time prior to five days before the date set county of countles fn which the propurty (s situnted, shall be conclusive proof of
by the ‘Trustee for the Tristcee's sale, the grontor or other person [ proper appointment of the siccessor trustes,

privileged may pay thir entire amount then Jdue under this trust deed and

the obligntions sccured therehy (Including costs and expenses actually incurred 1. Trustee nccepts this trust when [his deed, duly executed and acknow-

in enforcing tho terms of the obligation and trustee's and attorne;
aot excerding $50.00 ench) other than sueh portion of the principal ai

not then be due had no defanlt oceursed and therely care the default, any act

Alter the lapse of such tline a8 may then be required by law fo

fces fedged s made a publie record, 48 rnwldml by law, The teusten I8 not obligated
o nuv,lffr any party hereto of pending sale winder nn( othier deed of truat or of
un or proceeding iu which the grantor, hene Jelary or trustee shall he a
fiowl paity nunfess suchi actlon or proceeding 14 brought by the trustee.
owlng

the recordation of ankl notice of defnult nnd giving of sald notice of sale, the 12. This deed apptles to, lnures Lo the benetit of, and bluda all parties

trustee shall sell enld property at the time and piace flxed by him in sald

notice ticreto, thele heirs, legatees devisees, ndminlstrators, executors, MICCESSORS and

of sale, olther as & whole or In se arate parcels, and in such order a8 ho mny de-  asslpns, The term upeneficiary’ shall mean the holder and owner, including

tormine, at public austion to che higheat bidder tor cash, in lawful money ol

the Nedpee, of the note secured hersby, whether or not named R A Lenefleinry

United States, payable ab the time of sale. Truatee ma postpone sale of ail or \ereln. Sn conatruing this deed and whenever the contest so roquires, the s

unff portion of s d property by publlc nonouncement al such time and
sale and from tlme to tlme theroafter may posipone the sale by pu

tace of cullne gender includes the fesninine and /or neuter, and the singniar number In-
llc an- cludes the plural.

IN WITNESS WHEREOF, said gramlor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s.

THIS, J§, 1O, CERTIFY that on this day ofecen

2 T 7 g (SEAL)
. Z,{.QML.% »y >;/v/f . (SEAL)

Jun

S et l973, belore me, the undersigned, a

Notary gubl\ in,'tmd_for said counly and state, personally appoared the within named.......
¢ M.

) oRREST. D. MEYST and VERNYLE

oWt et . [Pe? .,
4g"mte porggnally thgign to bo the identical individual .58 named

MEY shand and wife

in and who exocuted the foregoing instrument and acknowledged to me that

t}’leﬁp‘: "'\?t}d‘;l.xo 'same freely and voluntarily for the uses and purposes therein oxptossod.
IN TESTIIZO}}.Y’ WR‘E}{EOF. { have hereunio set my hand ond affixed my no | soal the day and year last above wiilten.

Hetsgn

ﬁotury Public for Oregon

My commiasion expires: //— /Z - 7 V

TRUST DEED

e —

e ——
o Grantor
T
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneliclary

After Recording Return To:
FIRST FEDERAL SAVINGS
Wi.ﬁ?‘/}.-/ﬂ e

Klamath Falls, Oregon - - e

STATE OF OREGON | <
County of Klamath [

I cerlify that the within instrument
was received for record on the . LA
day of . JHNE 19.72,
ot 2317 o'clock P..M., and recorded
in book . 73. . ....on page 725(’
Record of Mortgages of said County.

{DON'T USE THIS
APACEY RESERVED
FOR RECORDING
LABEL [N COUN.
TIES WHERE
UsED.)
Witness my hand and seal of County
affixed.

E & h.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: Willlgm GOanONGa.mmw-m- Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have boen fully pald and satisfled. You heteby are directed, on payment lo you of any sums owing o you under the terms of sald trust doed or
pursuant to statute, ‘o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith logethor with- said
trust doed) and to reconvey, without wartanty, to the partles designated by tho terms of sald trust deed tho estato now held by you under the

same.

First Federal Savings and Loan Assoclation, Beneficiary .
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