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CHARLES L. DANIELS, JR.,.3 single man

hereby mortgage to FIRST"FEDERJ\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter colled "Mortgugee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereol, towit:

The Westerly 40 feet of Lot 515 in Block 102 of Mills Addition
to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premiscs and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

* kX FOURWTHQUSBNDWEQUBMHUNDREDNANDNNQ[lQQWfM* *
Dollars, bearing even date, principal, and interest being payable in monthly installments of 542.410303:1391:.0)79
th..,d.ay....q.f.....e.a.c.h..‘.c.al.e.nd.a,r...month

- e COMMENECENG T TS |
and to secure the payment of such additional money if any, as may be loaned hereafter by the mortgagee to the mortgagor or B s S U CE I T TR (op e A T T Y
others having an interest in the above described property as may be evidenced by a notc or notes. If the mortgage indebted- ! ' F e | T\,
ness is evidenced by more than one note, the mortgagec may credit payments received by it upon any of said notes, or part of 1R B ‘

any payment on one note and part on another, as the mortgagee may clect. LA

|

The morlgagor covel will keop the buildings now o herealter erocted on said mortgaged property continucusly Insured
aqains fire or o in such companles as mot ac1, In an amount not less than tho f{ace of this mcrlqu:f,
with loss o full amount of sald inrdeblodness «and then to the mottgaqgor all policins to be held by tha
mortgagea. T 51 the mortgagec all rlght an cll policies ol lpsurance carniod upon said propert and in case of
‘oss or damage . the mottgaqor horeby appolnts the morlgagee as his aqent to sotile and adjust such loss or dumage
and apply the procoads, Of SO much thersof us may he necessary. in payment ol said tndobtedness. In the evenl of foraciosure all right
of 1l‘hu mortgagor in all policies then in force shall pass lo the mortgaged theroby giving said mortgages the right 1o ansign and transler said
policies.

The mortgagor Mrther covenants Ahat the titding o bulldings now on of pereafter erected tpon sald premises shall be hept 10 gowd topalr, nol altered, extetuled,
renuwed o demolished without the written consent of the mortgagee, and to cumplete wll Dol fHogs T eolrse wf coustriielion or hereafier constructed thereon within wic
months from the date hereaf or (he date eanstruetion 18 hereafter commenced. The mortgagor os tn pay, when due, all Luxed, assessmends, atd charges of every Kind
Tevled or asseased aninst salil premises, or upon this mortgage or the note and-or the Indehtedness which it secares of any transactions conneetion therewith or any other
tlen which may he ailndged to be prior to the flen of this mortgage of which hecomes s prioe tien hy operation of L nd to pay premiumy en any fife insurance policy
which may he assigned as further seeurlty to mortgagee; that for the parpose of provtding regubarly for the prompt ment of all tixes, axseguments  sod governmental
charges fevled or s (1 npalnst  the morlgaged  property aml Insurance premiums white any part of the Indelited eenred hierehy  remalng unpald, mortgagor will
pay to the nnetiagee on th ate instaliments on prineipal aut Interest are pay; T au amouni cqual fo 1/12 of saldd yearly eharges, N dnterest stadl be pald mos~
tigor on sald amount, and sald amounts are ferehy pledged to martgigee #s additional security for the paymenl of this mnrtgage and the mwte hierehy secured,

Should e mostgagor fall to keep any of the forezulng covenants, then the mortgagee may perform thews, witliput waiving any other Fight o remedy Dereln given for
such breach; and all expenditures in that hetait shall he seenred by this mortgage and shall bear hferest fir necordance with the terms of 1 certaln promissery unte of
date herewith and be repiyable by the mortgagor on demil.

In case of default in the paymont of any installment of said dobt, or ol a breach of any of the covenants heroin or contalned In the
application for loan executed by the mortgagor, then tho entlre deb! hereby socured shall, at tho mortgagea's option, bocomo tmmediately
due wilhout notice, and this morlgage may be {oroclosed.

The mortgagor shall pay the morigageo d roasonable sum qc attorneys foos in any sult which the mortgagsoe defends or prosocutes to
protect the lien hereof or to forecloso this mortgage; and shall pay the cosis and disbursements allowed by law ond shall pa the cost of
searching records and abstracting same; which sums shall be securod heroby and mm{‘ bo included in the decreo of foreclosure. Upon bringing
action lo [oreclose this mortgage or at any time while such proceeding i{s pending, the mortgages, without nolice, may apply for and socure
the appointment of a roculver for the motigaged property or any part thereot and the income, rents and profits therefrom.

The morlgayor consenis to a porsonal deliciency judgment for any part of the debt hereby secured which shall not be patd by the sala
of said property.

Words used in this mortgage in the present tonse shall include the future tonse; and In the masculine shall include the femlnine and
aenter genders; and in the singular shall include the plural; and In the plural shall include the singular.

Each of the ‘covonams and agreements herein shall be binding upon all successors in {nterest of each of the mortgagora, and each
shall inure to the bensfit of any succossors in Interest of the motigagee.

Dated at Klamath Falls, Oregon, this

STATE OF OREGON |4
County of Klamath )

THIS CERTIFIES, that on this ... -
, beforo me, the understgned, a Notary Public for said state personally appeared the within named

GHARLES L, DANIELS, JR., & gingle man

o mb)lmdvh'r; lo bo he identical person. described in and who oxocuted tha within instrument and acknowledged to me that ..he
e: ej:u}ad the sam mgl{! and voluntarily for the purpases therein exproased.

g

TN TESTIMONY( \;Z}!ErEEOF, { have horounto sel my hand ai and year bcvo/wﬂii 7
. po L y
< :

y
""Not PubliceAor tho State of Oregon
Rosiding at Klamath Falls, Oregon.

commission expires: /0 . 9&5” 7 /
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