gt

'?QM@{ i

At 7 ]
A A,:{“ )
o, 881—Oregon Trust Dasd Serles, . S i S o

SECONDTRUST DEED

;‘7,'1«'.4);{r:,-r;.'ﬂ~m.1'
iy

THIS TRUST DEED, made this L HE . day of... ., 1973, between

. J. C..Foster and...clar,a,.M....F‘ost_er.‘..hus , as Grantor,

U , as Trustee,

Glenn R..Smith,.. is. “R.. Smith 88 Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. ...Klamath County, Oregon, described as:

Lot 6 and the § 1/2 of Lot 7. GARDEN TRACTS
Klamath county, oregon

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereat

and all fixtures now or hereafter attached to or used in connection with said real estate,
FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. ~=SIX - THOUSAND -FIVE HUNDRED. and 10/100=~- (56,500, 00.)..... Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order ‘and made by grantor, the
final payment of principal and interest hereol, it not sooner paid, fo be due and payable... .. January. . ... ..,3320,08

To protect the security ol this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lor cancellation), without affecting
{. To protect, preserve and maintain said property in good condition the linbility ot any person lor the payment of the indebtedness, frustee may
and repair; not to remove o demolish any building or improvement thereon; (a) consent to the making of any map or fat of said property; (b) join in
ot to commil of permit any waste ol said property. granting any easement of creafir, ., ; (¢) join in any
2. To complete or restore promptly nm}’ in good and workmanlike subordination or other afreement affecting fhe lien or chatge
manner any building or impravement which may be constructed, damaged or thereol; (d} reconvey, without w. I or any part ol the properly. The
destroyed thereon, and pay when due all costs incurred therelor, grantee in any feconveyince may ibed as the "person of pessons
3. To comply with all laws, ordinances, reguiations, covenants, condi- legally entitled thereto,’” and the e tters or lacts ahall
tions and restrictions afecting said property; it the beneficiary 30 requests, to - be conclusive, prool of the truthlulness thereol, Trustee's lees lor any ol the
ioin in executing such financing statements pursuant to the services mentioned in this aragraph shall be not Jess than $5.
cial Code as the heneficiary may require and fa pay for filing sat s 10. Upon any delault by grantor hereunder, beneliciary may at any
proper. public ollice or ollices, as well as the cost of all lien searc time without notice, cither _in person, by agent or by a receiver fo be ap-
by filing oflicers or searching agencies as may be deemed desirable by the pointed by a courl, and without tedard to the adequacy of any security lor
beneficiary, the indebtedness hereby secured, enter upon and take possession ol said prop-
4. To provide and continuously maintain insurance on the buildings ~ ¢riy or any part thereol, in its own name sue lor or otherwise collect the rents,
now or herealter erected on the said premises againat loss or damage by fire  1s3ued and profits, including those past dae and unpaid, and apply the same,
and such other hazards as the beneficiary may lrom ime (o time require, in lesa costs and expenses of operation and collection, including reasonable attor-
pr operty value ney's lees upon any indebtedness secured hereby, and in such order as benes
an amount not less than § ... LU€ |, written in  ticiary may determine. . 3
pani ptabl o beneficiary, with loss yable to the latier; all . The entering upon and taking possession ol said property, the
policies of insrance shall bo delivered to the heneficiary as soon ax “msured;  collection ol such rents, issues and prolits, or the proceeds ol lire and other
il the grantor shall fail for ony reason to procure any such insurance and to  insurance policies or co!npgnsauon or awards for any taking or damage of the
deliver said policies to the peneficiary at least filteen days prioe to the expira- property, and the application or releass thereol as eloresaid, shall not cure of
tion of any policy of insurance now of herealter placed on said buildings, ~ Watve any delault or notice of delault hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant _to such notice. .
collected under any fire or other insurance policy may be applied by benefi- 12, Upon delault by grantor in payment of any indebfedness secured
ciary upon any indebfedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at apti } beneficiary the entire amount o collected, or declﬂ(e_nll sums .sccund hareby immediately due and payable. In such an event
any part thereal, may be released fo grantor. Such application or relense shall  beneliciary at his election may proceed 0 foreclose this trust deed in equity
not cure or waive any delault or notice of default hereunder or invalidate any a3 8 mortgage in the manner provided by law for mortgade loreclosures or
act done pursuant o such notice. . «‘iluec: (l‘he frusl:e‘hto éore(}l_o_sr this t‘r’:nt deed by advertisement and sale. In
5. To keep said remises- free lrom mechanics' tiens and to pay all he latter event the bent iciary or the H a 3 )
taxes, nssessmrntspand o!’}’:er charges that may be fevied or assessed upon or recorded his written notice of delault and his scribed
agninst said property belore an, part of such taxes, assessments and other to "“"fly the "b'l'!?"‘;"‘"‘ Jecur
charges become past due of delinquent and promptly deliver receipts therefor  } o tu‘r’w llrll pllncc of sale, give not
to beneliciary; should the grantor {ail to make payruent of any taxes, assess- 8‘?7%’ P’sasce;’” to loreclose this trust deed in the manner p
ments, insurance premiums, liens or payable by gdrantor, Jeither . ta . .
by direct pa. r by providing beneticiary with junds with which to 13. Alter delault at any time prior to live days belore the date set Dy
make such pa beneliciary may, at its option, make payment thereol,  the trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount 80 id, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together wi ignti described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall b rt of the debt secused by this obligation secured thereby (including costs and expenses actually incurred in
frust deed, withoul i ig rising from breach of any ol the enforcing the terms ol the obligation and trustee’s and atiorney’s fees not ex-
covenants hereof an with interest as aloresaid, the prop- ceeding $50 each) other than such portion of the princ(ilml as would not then
erty hereinbelore described, the grantor, shall be bourgd to the be due had no delnull'occurred, and thereby cure the delauli, in which event
same extent that they are boun ¢ of the obligation herein all loreclosure pf tings shall ismissed by the trustec
described, and all such pay ¢z ahall be ty due and payable with-
out notice, and the non ayment thereof shall, at the option of the benel A ¥ & 3 3
render all surns secure by .this trust deed immediately due and payable and place in the notice of sale. The trustec may sell said property cither
constitute a breach of this trust deed. in ?.ne ’;nrc‘r’l c;,_n:ln ic,;q‘rflle 7nrcels ’nml Sh.;l”l ue‘ll I;’he‘pmcell or’par_’c_cls at
N n n y auction .() e 1dhes bidder for cash, payad e a e time of saie. rustee
_ 6. To pay nll costs, fees and cxpenses of this trust including the coit  shall deliver to the purchaser its deed in lorm a3 required by~ law conveyind
ol title aearch a3 well a3 the other costs and expenses ol the, trustes incurred  ghe property so sold, hut “ithout any covenant or warranly, express or im-
'l:e:oa’::rl’m’l}lonir‘w‘::'&?r;lr. in enlorcing this obligations and trustee's and attorney's n;ie i i decitals in’ the deed 'of any matters of lact shall be ‘conclusive_proot
. lz'o appear in and defend “any “action or proceeding purporting to 7,""::nr::::';,l’:”"g::wm';;:o‘ Any ’"";‘a"' "’;C")’]'d’”ﬁ the (rustee, but including
affect the security rights of powers of beneficary or rustee; and in any suity 15, Wi ¥s 'l“"y purchase & h e sale. . .
action of fnd in which the beneficiary or trustee may appear, including . hen trustee sclls pursuant to the powers provided herein, trustee
any - suit ot (his deed, to pay o costs and- expenses, in- shall apply . the proccr‘ds of sale to payment of (1) the expenses of sale, in-
cluding eviden d the beneficinry’s or trustee’s nttorney's lees; the cluding the compensation nl.!ho trustee and a rsasonable charge by trustees
amount. of_attorney’s lees tioned in {his paragraph 7 in all cases shall be attorney, (2) to the obligation sccured by, the trust deed, (3) to all persons
Fixed. by the trial court and in the event of an appeal lrom any judgdment o ’(’l’:_:'(‘l"e”‘;i‘;ﬁ!".‘}”:;':':’ in"g;"z‘;’cﬁ"'" m’n ‘I’f ':"{‘}'i“o,":h't"’ “'.”’!‘“" m ‘”f‘)";":‘
. - 1 1 e 1, eqr 1 he orde eir priority and &
decree of the trial court, grantor further adrees 10 piy such sum as the ap !ufpllll.!, if any, to the geantor of to his successor in_interest entitled fo such
surplus.

pellate court shall adjudge reasonable as the benel iciary’s of trustee’s attor-
16, For any reason peimitted by law beneliciary may from time 'to

be

14. Otlu;'rwise. the sale shall be held on the date and at the time and

ney's lees on such appeal.

1t is mutually agreed that; , , 4
v " time appoint a suCCeasor of SuCcessars to any frustee named herein or to any
i 'g' In A:"’ f"".' tﬂ:lfdgny .”ol';‘r‘ar’; Dz;cr’:!lmﬂ’io’"“l') "’"’, sticcessor {rustes appointed hereunder, Upon such nppointment, and without
under "i"’fo el‘:cf:mtlgcrequirr:nlfnl it s any po’r’l" ene H * convcyunceduzl ({w succ;ssor ,lmstu,, the latler sh;:ll be vutedl with all thlai
A * b . f powers ar uties  conlerred -upon -any trustee herein named or appointed
:l; ‘;‘;’;‘F:;‘l’"r”w"‘g‘;’:"‘égs"n"""!’;“’;D"_";’;:"‘""‘:i’a:?o"';:’;‘: ﬂlumﬁufe:’ﬂ‘:m ';z;’[;’;’i hereunder, Each ‘sm':h nppyinlgvgnt and mb'st.inzfian shall be made by written
incurred by~ grantor in such proceedin e..naid to beneficiar, and L"’J"f;m‘";nu of colr,zl e hich ’;' d T“l'{1°"°’11(° ”’;’ ”'""é deed
fied by i casonable cosis and expenses and attorney's lees, nd s p re , which, when recorded .in IO oflice of the County
i"ﬂfh o he tri ecessarily e or Incurred by henes Clerk or Recordgr of the county or counties in which the properly Ia situated,
ﬁgiar min such nnd the balance np'ph’e’d upon the Tadebtedness shall be corclusive prool of proper appointment ol the succeasor lrusiee, - ; i 54
4 L 17. Trustee nccepts this trust when - this deed, duly exccuted and 3 Ear ! ; {

secured herelnys A0 M ments drecs, o oo necessary i fo tako such nctions  ackrowleded it mell © paie_record as provided by, law, Trauee &, )
pensation, promptly upon beneficiary’s request. abligated to notily any party hereto ol penc ing sale under any other deed of
9, At any time and from time to time upon written requesf of bene-
ficlary, payment ol its lees and presentation of this deed and - the note for

The grantor covenants and agrees to and with the beneficiary and thbsé claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

frust or ol any action or proceeding in which_ grantor, beneliciary or trustee N z
shall be a party unless such action or proceeding is brought by trusiee, . . i Liiddls

NOTE: - The Trust Deed Act provides that the trusteo hereunder must be oithar an attorney, who 18 an_gclive member of the Oregon State Bor, @ hank, trust company
3 or savings and’ loan assoelation authorized |o"dlo business under the I‘z_:ws of Oregon of. the Unitad States, or ¢ title Insurance company authorized to insure title to
liarios, iotes, agents ‘or t

roa! property of this state, its i




pemmnes————— .‘_’_———‘“—M',_'._.__‘—_

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor wareants that the proceeds of the loan reprosanwd by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Natice below),
(B or p 1.2 PG REKBEAOTOK KN D&OOX)(MXM)‘NMKN’ RHYCHK WKXM%)‘!MA(V@G 2uMral

RURER
This deed applies to, jnures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personnl rapresenrativcs, successors and assigns. m beneliciary shall mean the holder and owner, including pledgee,

contract secured hereby, \whether or fiot named as a beneliciary herein. In construing this deed and whenever the confext so requires,
masculine gender includes the teminine and the neutet, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

e
* [MPORTANT NOTICE: Delete, by {ining avh whichever warranty {a) of (b) is
not applicable; if warranty (a) is applicable and the beneficlary is o crediter - IHster
or such word in the Truth-in-lending Act and Regulation Z, the
y MUST comp th the Act and Regulation bY making reguire
disclosures; for this purpose; if this instrument s 1o be o FIRST lien fo finance
the purchase of a dwalling, vse Stavens-Ness Form No. 1305 of aquivalent;
if this instrument 1s NOT to be @ first Vien, vse Slovans-Ness Farm No. 1306, of
equivalent. it compliance with the Act not required, disregord this notice.

{1F the signer of the above ls @ corparation;
use the form of acknowledgment opposite.)

(ORS 93.490)
STATE OF OREGON, b] STATE OF OREGON, County oo
y of Klamath e g“ e s 19
June. ../ 19 73 Ppersonally appeared

. and

|

) e i
P m d th b ST . e e e e e e ‘who, beingd duly sworn, . d -
ersonally appeare the above name ench lor himsell and not one for the other, did say that the former i3 the - : : i 1
J..C. Foster and Cclara M. _Foste . . ' L
" . e L president and that the latter is the -
and ncknuwledged the foregoing instru- PR p

_voluntary act and deed.

secretary ol " e

,,,,,,, e a corporation,

wat the seal atiixed to the foregoing instrument is the corporate seal

Belogp~gne: ol said corporation and that said fnstrumcnf was signed and sealed in be-
(OFFICIAL half of said corporation by authority of its board of directors; and each of dio Ty SO

them acknowledded said instrument 10 he its voluntary act and deed. e RO S O R B ll'f"ilmu

SEAL) T+ X . Belore mo! P ! it
otary Public for Orefon (OFFICIAL R s
My commission expires: 3-52/-77 Netary Public for Oregon e SEAL)
My commission expires: ' ) AR i S
- ) W "'.'a'}:",,

\\‘
|

My commifkion cxpiros; §37<

Notary Puﬂlic for Oregon

thin 1ns

fru-
on the
19.73,

and recorded
e . 7207 .or as

7762%L..

., Rec-
f said County.

that the wi

PORTLAND, ORE.
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hand and seal of

R

ved for record
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ment was recet

13th day of

.73
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Witness my
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County affixed.
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REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons hove beon patd.

, Trustee ’

The undersigned I8 the ner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust deed have peen fully pai i hereby aro directed, on payment to you oi any sums owing to you under the terms of
said trust deed or pursuant to stafute, i ! all evidonces of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to raconvey, without warranty, fo the parties designated by the terms of sald trust deed th

estate now held by you under tho same. Mail reconveyance and documents [ .

“"Bonoficiary

Svesreasasparesneasseien

Do not lose of destroy this Trusd Dead OR THE NOTE which 1t socures. Both must be dalivorad to the trustee for conceliction before reconveyance will be made.

§




