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MELYIN G.. GORDON..and. VIRGINIA ANNL.GORDON,... hushand.. AR WAL s

hercby mortgaqe to FIRST"FEDER}\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereof, towit:

The South 46.8 feet of Lots 15, 16, 17 and 18 in Block 6 of
st. Francis Park, Klamath County, Oregon.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the payment of a certain promissory notce exccuted by the above named mortgagors for the principal sum of
& % Kk

STX THOUSAND AND NO/10Q * * *

Dollars, bearing even date, principal, and interest belng payable in monthly installments of § 48,36 _on xo bhefore
_the.30th day..of each.calendar.month
v . €O n¢ing. JulV 30th 19“_73

and to secure the payment of such additional money. if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness s evidenced by more than one uote, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The motigagor covenants that he will keop the bulldings now o: hetealler orocted on said mortga ed property continuously fnsured
against loss by flre or othor hazards, in such companles as the morigageo may direct, in an amoun! nclc{eas than tho face of this morigage,
with loss payable first to the mortgagee to the [ull amount of said indebtedness and then to the morigagor; all policles to be held by 3-0
mortgagee, The motlgagor hotoby assigns lo the morigagea all right in all policies ol insurance carrted upon sald propert and in case of
\oss or damage to the properly insured, the morttgagor hereby appoints the mortgagee as his agent to sottle and adjust AUCK foss or damaqe
and apply the proceeds, or SO much thereo! as may be necessary, tn payment of said indebtodness. In tho eveni of foreclosure all right
of l}hlu mortgagor in ali policies thon in force shall pass to the mortgugeo thereby giving said mortgagee the right to assign and transter sald
policies.

The mortgagor further covenants that the bulhlhyg or Dulldings now on or herenfter veeeted npan satd premses Wl e kept I gowd repatr, ot nitered, extented,
removed or demollshed without the written consent af the mortgagee, and to complete all buildings M enurse af construction or herenfter constructed thereod within six
months from the date hereof or the date construction s her frer commenced, The morigiagor agrees to pay, when due, all taxes, axsessments, and charges of every Kiud
{ovled or assessed agninst snld premives, or wpon this mort ur (he note und-or the indebtedness which It secures oroany (ransactions in ennnection therewith or any other
ifen which may be adpadged to be prive to the llen of this mortgage or which Deeomes n pring llen by aperation of law; and to pay premiums on any 1ife Insurance polley
whicl muy be asslgned as further securlly to mortgugee; hat for the purpose of providing regularty for the prompt  payment of all taxen, nssesyments atid xmernmumul
charges levled or nssessed agalnst the mortgaged properly anil Instrnee premiums while any part of Lhe inileltedness seenred hereby rematng  unpald, martgagor will
pay to the mortgagee on the te Installments on prineipal and interest are payable an amaunt cqml to 1712 of salkd yearly charges, Ne interest shail he pald mor-
fgagor on sald aenunt, ol sabil stmonnts are herehy plediged to mortgagee 8s adiitional seeurity for the payment of this nortgage and the note hereby seeured,

Should the mortgagor fail to keep any of the furegnlng covenants, (hen the mortgagee may perfusm thent, withunl walsing any nther right er remedy hereln ghen for
any sueh hreach; andd 1)1 expenditires In that hehalf sdaall be secured by this mortgage and shidl hear interest in accordance with the terms of a certain promissory note of
event date herewith and be repayahle by the mortgagar o demand,

in case of default in tha puY’menl of any installment of said debt, or of d preach of any of the covenants herein or contained in the
application for Joan executed by the mortgagzor thon the entire debt hereby securod shall, at the morigagee's option, becomo immediataly
due without notice, and this morigage may he foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as atlornoys foos in any suit which the mortgagee defonds or prosecutes 1o
protoct the llen hereof or lo foreclese this mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
soarching records and abstracting same; whi shall be secured horeby and mu¥‘ be included in the decree of foroclosure. Upon bringing
action to loreclose thls morigage of at any time while such procoeding i3 pending, the mortgagee, without notice, may apply for and secure
the appointment of a recoiver for the mortgaged property or any part thereof and the Income, rents and profits therefrom.

The morigagor consents o d porsonal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the femtnine and
nenter genders; and in the singular shall include the plurcl; and in the plural shall include the singular.

Each of the covenants and agreemants herein shall be binding upon all successors in interest of each of the morlgagors, and each
shall inure to the benefit of any successors in interest of the mortgageo.
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Dated at Klamath Falls, Oregon, this

STATE''OF OREGON | o5
County of Klamath

o 0“‘ -'3 ;Hﬁ(%(JERTIfiéS, that on this | a" day ol JUnEe.

A, D.‘,"I*J ,.;' before me, the undersigned, a Notary Public for said stale personally appeared the within named
ATy .
a M;ELVIN‘G.‘ GORDON ard VIRGINIA ANNE GORDON, husband and wife

- to me kh(fwﬁ' {8 be the identical pnrson....s. described In and who execuled the within instrument and acknowlsdged to me that ..they.._.
;yxg_quwd the same froely and voluntarily for the purposes thorein expresspd -

R
o IN, ;S'}'KMONY WHEREOF, [ have hereunio sot my hand and offici

“State of Oregon
, . Oregon,
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