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 THE MORTGAGOR® —=-"0°. 7407

ATSISTS Ve T ’ ‘
.. "JACK H, ROBERTS and KARIN W. ROBERTS, husband and wife

-hcrcby mortga‘qg to‘FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klahath Falls, a Federal Corporation, -here-
inafter called "Mortgagee,”. the following “described real property, situtated In Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the Income, rents and profits thereof, towit:

Lot 23 in Block 5, Tract No. 1037 FIFTH ADDITION TO

'SUNSET VILLAGE, Klamath County, Oregon.

¥l [raw

together. with ‘all heating apparatus (including firlng units), lighting, plumbing, water heater, venetian blinds, and other flxtu;cs
which now are or hercafter may be attached to or used in connection with sald premiscs and which_ shall be construed as part of
the realty. to sccure the payment of a certain promissory- note executed by the above named mortgagors for the principal sum of

TWENTY-FOUR THOUSAND EIGHT HUNDRED AND NO/LOQ = mmim st o e e m et = e om o

Dollars, bearing ' even dﬁtc, prlnclpal.‘énd interest being payablc’inmmmmm...samimannual...instal1-
ments. on..the.l3th. day.of.December,..1973..and.the.13th.day.of.June, 1974.,..and
the principal balance plus_interest due. on.orxRaERES .18, menths.. from... m.date.

and to secure the payment of such additional money, if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an. interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness s evidenced by more than one note, the mortgagee: may credit payments reccived by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect. ) : .

f . The morlgagor covenanis that he will koep the buildings now o hereafter erocted on sald mortgaged - property continuously insured
aqaingt loss by fire or other hazards, .in such companies as the mortgages may disect, in an amoun! not leas than the face ol this monqaa:), :
- with-loss payable first to the mortgages fo the futl t of sald in ] d then fo the morigagor; all policles to be held by the
mortg The hereb: lo the morigages ail right in all policias of -insurance carried upon sald property and in case of
loss or-damage tu the property nsured, the -mortgagor hereby - appolnia the mortgagee as his agent lo settle and adjust such loss or damage
and -apply the proceeds, or so much . thereof aa may be necessary, in payment of said Indobtodness. - In the event of loreclosure all right
of the mortgagor in all policies then in force shall pass to the mortgagee thereby giving sald mortgagee the right to asaign and transler sald

policies. -

A The mortgagor further “eovenants that the buitdlug or. bulldings now on or hereafter - erccted upon sald premises ghall e kept In good repalr, not: altered, extended,
removed or. demolished without the written eonsent of the wortgagee, and.to complete all buildings i course of construction ur bereafter constructed thercon withln six
months from the date hereof or the date construction s hereafter commenced. The mortgagor agreed to pay, when due, all tayes, assexsmenls, amd - charges of every kind
levied or nssessed agalnst sald peemises, or upon 1hiy nortgage of ke note and-or the Indebtedness which . aecures or any teansactlons In eonneetion therewiths or any other
Jen which may be adjudged to he prioe to.the flen of this mortgnge or which becomes: prive Ylen by operatlon of law; nnd.to pay premiums on any life insurance polley
which muy be assigned as further security to mortgagee; that for he purpose of providing regularly for the prompt payment of all taxes, assessments and governmental
churgen levied o assessed ' ngalnst - the mortgaged  property and  Insurance premiums while any part of ihe Indebtedness secured hereby remalng unpald, mortgagor will
puy to the mortgagee on the tate installments on principal and Interest are puyable & amount equad to 1/12 of “salil yeurly - charges. No fntetest shall he paid mar-
teagor on sald amount, and sold amounts are hereby pledged o mortgngee o8 additienal seenrlty. for the payment of this mortgage and the note hereby secured.

“1 Should .the mortgagor Fail to keep nny of the furezolog covensuts, then the martgagee may perforni thein, without walving any other eight’ or remedy hereln glren for
any ‘such breach; and ail expenditures in that behalf shall be secured by this mortgage. and shall bear interest $n aceordance with the terms of a cerialn promissory note of
even dute herewlth ‘and be repuyuble by the murtgagor on demand. - g . . . i

In caée of default in the payment of any ‘inatallment of said debt, or of a breach of uny of the covencnts herein or: contained in the
. app I for loan d by the morigagor, then the eniire debt hereby secured shall, at the mortgagee’s option, become {mmediately
- due 3wilhcut nnllce,yand] this ' morigage . may be foreclosed. : .

* The - mortgagor shall pc? the ‘morigagee a -reasonable sum as attorneys {ees in any suit which the morlgaqee defends or prosecutes to
protect the llen herecf or to oraclose this morlgage; and shall pay the costs and disbursoments allowed by law and shall pa the cost of

gearching records and absiracting -same; which sums shall be secured hereby and maf1 bo included in the decree of foreclosure, - Upon bringing
action to foreclose this mortgage or at any lime while such. proceading is pending, the mortgagee, without notice,’ may apply for and ‘secure
the appointment of a.recelvar for the morigaged property or-any part thereof and the incoma, ronts and profits {herefrom.

;" The morlgagor consents o a peréoﬁai deficiency . judgment for any part of the debt hereby gsecursd which. shall not be paid by tfxo sale
of said property. L : : . ‘ K . : S B s

7 Words used in lhlu'monq'nqe in‘(‘h.e present tense shall fnclude the (utu‘ru tense; and in the. masculine  shall 'include  the (emtnh‘;m and
conter. genders; , and .in the “singular; shall mc_lude the . plural; ond in the . plural aha!f {nclude . the, ulnqulqr. . : DRt

5" Each.'6f - the covenants - and . agreements - herein “shall be .binding upon all successors In interest of each of the mortgagors, und each '
shall  {nure  to ‘lhevhane(lt of -any  successors .in_interost of .the mortgagee, * R S e e - . : s
: ' 13th. day of June . w13

T ot Al

Dqledirul:’K‘lqmulh Falls; Orggoh,’”lhlu‘

S IGEALDY

STATE  OF OREGON
County of :Kiamath®

THIS ‘CERTIFIES, that o this o s dary. of o T
%) ,: before ‘me, i the ,undéralqnod. ‘a Nqiury?\?t}xblylc for’ sald “state po

Uy 5ACK H. ROBERTS and KARIN W - ROBERTS, husband and wife

o B:e‘fﬁéwﬁ’k{ %, ldén(lcal‘vﬁe’rson.s ! decribed tn cnd who “executed the, within instrument and ackh‘owledqo'd‘ [} mo- that r.he.y__ :
xacuted the uqrnq?'(;agly gnd voluntarily ‘the ‘purposes’ thorein ‘qxbprasaqd. TR e T R S :
.\ym'?fzsymgfrgfwﬂzasor,"t have' horaunto’ aet my ‘hand ‘and ;official sealy h{ day .and, v

Notary. :Publig -for - the Siate - of . Oregon .
" Residing ‘at’ Klamath ‘E"gllu,‘ :Oregon, -

fon” explros: W12 ?
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