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- Kyow At MeN Y ‘Tmﬁsn: i’hismws,' that

i H.ENRY C.NEELY and ELISSA C. NEELY, husband and 'w'kif’e

- e S j"*hercingi.ftc} called the mortgagor, in consideration of the sum of

TWENTY-FIVE THOUSAND FIVE HUNDRED AND NO/100Dollars ($ 25 ,500,00 ), the receipt whereof is

' hersby acknowledged, paid to the mortgagor by G T B S :
L L UAMEAC MORIGAGE CORPORA'.‘EION*V” ‘

2 corporation organized and existing under the laws of Oxegon : ’

‘hereinafter called the mortgagee, has granted, bhargained, sold, nssigned, and conveyed and does by these presents

grant, bargain, gell, nssign, and-convey unto the mortgagee all of the following-described property in XBK = -

the City . ¢ inof . Klamath Falls - " in the County of = Klamath

‘ nngi State of Oregon, to wit:

H

[

S The N 1/2 of Lots 1 and’ 2 in Block 10,‘2 NORTH KLAMATH FALLS, IN THE
0 CITY. OF KLAMATH FALLS , Klamath County, Ofegon. e

i in‘cludir"xg‘ all buildings’ and ‘improvexﬁenﬁ,.theicoh "(o‘r‘ “th'at "mgy : héxédf{ér :Be erected ﬁherébn) H togephér ;~W1£h_;the L
heiediﬁuments‘and'qppﬁrtchunces and all other rights thercunto belonging, or in anywise now, or hereafter appertain-’
ng, and the reversion and réversions, remainder and remainders, rents, issues and profits thereof (provided; however,

‘that the mortgagor shall bo entitled to collect and retain the snid rent, ssucs and profits until default hereunder),
- and all fixtures iow or hereafter attachied to or used in conncetion with the ‘premises herein deseribed; and in addition -
thereto the following desc bed houschold appliances, which are, and shall be deemed to_ be, fixtures and o part'of . .

‘the realty, and are 4 portion of the security for the indobtedness herein méntioned

Vg

i

i
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'Range-é’Magic Chef-‘b"45‘2370W - 3X416256" (Conce@t Ser{ies)”
Magic Chef- 352H411C-3%X492980-
Vent Fan: LEIGH PRODUCTS INC. Range Hood Series #6100

Carpet: Cotton Shag

To HavE AND 10 HoLp snid described property with said appurtenances unto the mortgagee, forever.

T CONVEYANCE i3 intended as a mortgage to secure the performance of the cbligations and covenants herein
required by the mortgagor to be kept and performed, and to sccure the payment of & certain promissory note of
* even date herewith, the terms of which are incorporated herein by reference, exccuted by the mortgagor to the
mortgagee, and providing for the payment of the aforesaid principal sum with interest from date at the rate of
- - - - Saven = = = = = ‘per centum (. 7 %) per annum on the unpaid balance until paid, the ssid
principal and interest to be payable at the offico of AMFAC MORTGAGE CORPORATION
in Portland, Oregon , or ot such other place as the holder of the note may
" designate in writing delivered or mailed to the mortgugor, in monthly installments of One Hundred Sixty-
nine and 83/100 - ~ Dollars (§ 169,83 ), commencing on the first day of August ,
19 73, and continuing on the first day of ench month thereafter until the note is fully paid, except that, if not
sooner paid, tha final payment of principal and interest shall bo due and payable on the first day of June ,

2003,
The mortgagor hereby covenants:

1. He is seized in fee simple (or such other cstate as is stated hereinbefore) of said premises; there are no liens
or encumbrances ageinst or upon the same, cxcepb as herein otherwise recited; he shall forever warrant and defend
said property unto the mortgagee against the lawful claims of all persons whonisoever; and that no portion of said
premises shall be used for any unlawful purposes. z ‘ o e

2. He will repay to mortgagee, a8 hereinafter provided, all funds hereafter advanced by mortgagee pursuant
to any covenant or agreement hercin contained, with interest thereon from date of advance until repaid, at the rate
provided for in the principal indebtedness, and will pay when due and payable all indebtedness ovidenced by
said note. If default be made in the payment of any installment of principal or interest, or in performance
of any of the covenants, stipulations, or agreements herein contained, the mortgagee, at its option, and without
notice, shall have the right to declare the entire sum hereby secured due and to foreclose this mortgage in
the manner provided by law, whother said note is dué¢ by lapso of timo or not. If any action or suit is
brought for the foreclosure of this mortgage or the collection of said note, the mortgagor shall be liable to
inortgages-for & reasonable aftorney’s feo. ~Privilege is reserved to ‘prepay at any time, without premium or
fee, tho cntire indebtcdness or any part thareof Dot less than’tlie amount of one insthllinent, or one hundred
dollars ($100.00), whichever is less. .

3. Togeth‘efwith; and in addition to, the monthly payments of priﬁcipal and interest payable under the tems
‘of the note secured hereby, the mortgagor will pay to the mortgagee, (under the tems of this trust as hereinafter
stated) until the 'said note is fully paid: .-~ T S s :

(8) ‘A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and-other hazard insurance covering the mortgaged property, plus taxes and assessments
“next due on.the mortgaged property (all as estimated by the mortgagee, and of which the mortgagor is
“hotificd) less all sums already paid-theréfor, divided by the number 6f months to elapse before one month
prior to the date when such ground Trents,” premiums, taxes, and ‘assessments will ‘become ‘delinquent,” -
“guch sums to be held by mortgnagee in trust to pay said ground rents, premiums, taxes, and special
pssessments. - T e SR N TR I

‘(b) The nggregnte of vt_hg'arunogigts pp,yqble' pursuant to subparagraph, (s) zm& tﬁose_ pnj}n}g!c::‘ qny the xibtec secured '
" “hereby, shall be paid in"a single payment each month, to be appliéd to the following items in the order

Costateds- ot ENE ML S

i (1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
i (a) intercst on the note secured hereby; and oo g s T
" (ur) -amortization of the principal of said note. ,
_Any deficiency in the amount of any such aggregate tmonthly payment shall, unless' made good by th
mortgagor- prior to the due date of the next such’ payment, constitute ‘an event of default under this
\ “mortgagor .will,pay a ‘late charge’! not exceeding, four: per

olved in handling (‘lle,l’lp’qucgt p{@ymien»fs ‘bub,s_nch'
ds of ‘any salo made to satisfy the indebtedness ‘sogired lisreby,

4 . i
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to cover tho extra oxpenso involved in handling delinquent payments, but such “late charge’ shall
not be’ payable out of the proceeds of any salo made. to satisfy the indobtedness secured hereby, |
unless such proceeds aro suflicient to discharge the entire indebtedness and all proper costs end
expenses secured thereby. : ‘

- 4. If the total of the payments made by the mortgager under (a) of paragraph 3 preceding shall excéedk the
amount of payments actually made by the mortgagee as trustee for ground rents, taxes, and assessments or insur-
ance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
mortgagor for such items or, at mortgagee's option, shall be. refunded to mortgagor. 1f, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then:the mort-
gagor shall pay to the mortgagee as trustee any amount necessary to make up the deficiency within' thirty (30)
days after written notice from the mortgagee stating the amount of the deficiency, which notice may be given by
mail. If at any time the mostgagor shall tender to. the mortgagee as trustee, in accordance with the proilisions of
the note secured hereby, full payment of the entire indebtedness represented theteby, the mortgageg:zshall;, in
computing the amount of such indebtedness, credit to the account of the mortgagor any credit balance accumulated
under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the mortgages acquites the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceedings, or at
the time the property is otherwise acquired, the credit balance accumulated under (a) of paragraph 3 preceding,
asa credit on the interest accrued and unpaid andthe balance on the principal then remaining unpaid on such note.

5. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, levied upon said premises except when payment for all such items has theretofore been made
under (s) of paragraph 3 hereof, and he will promptly deliver the official reccipts therefor to the mortgagee. In
default thercof the mortgagee may pay the same. ‘ ‘

6. He will not commit waste, or authorize the repair or the removal of any structures on the encumbered
property and will not do or permit any act that may lawfully result in the creation of a lien or claim upon the land
or the improvements without prior written consent of mortgagee; but shall otherwise maintain the property in as
good condition as at present, reasonuble wear and tear excepted. Upon any failure so to maintain, mortgagee, at
its option, may cause rensonable maintenance work to be performed at the cost of mortgagor. Any amounts paid
therefor by mortgageo shall bear interest at the rate provided for in the principal indebtedness, shall theroupon
become & part of the indobtedness secured by this instrument, ratably and on a parity with all other indebt-
edness secured hereby, and shall be payable thirty (30) days after demand. '

7. Ho will continuously maintain hazard insurance, of such type or types and amounts as mortgagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums has theretofore been mado under (a) of parugraph 3 hercof, he will pay promptly when
dus any promiums therefor, . Upen. default thereof, mortgagee may pey the same.  All insurance shall be
carried in companies approved by mortgagee and the policies and renewals thereof stiall be held by mortgages
and have attached theroto loss payable clauses in favor of and in form acceptable to the mortgageo. In event
of loss he will give immediate notice by mail to mortgages, and mortgagee may make proof of loss if not made
promptly by mortgagor, and ench insurance company concerned is hereby authorized and directed to make
payment for such loss directly to mortgageo instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, ‘or any part thereof, 'may be applied by mortgagee at its option either to the reduction of the in-
dobtedness hereby secured or to the restoration or repair of the property damaged. -In eveut of foreclosure,
of this mortgage, or other transfer of title to the mortgnged property in extinguishment of the indebtedness.
gecured hereby, all Hght, title, and intorest of the mortgagor in and to any insurance policies then in foree
shall pass to the purchager or grantee. . '

8. Upon request of the mortgagee, the mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the mortgagee for the alteration, modernization, or improvement, at mortgagor’s
request, or for maintenance of said premises, for taxes or assessments agninst the same and for any other purpose

" elsewhere nuthorized hercunder. Said note or notes shall be sccured hereby on a parity with and as fully as if the
advance evidenced thereby were includeéd in the note first described above. Said supplemental note or notes shall -
bear intercst at the rate provided for.in the principal indebtedness and shall be payable in approximately
equal monthly payments for such period as may-be agreed upon by the mortgagor and mortgagee. ' Feiling
‘to agree on'the maturity, the whole of such sum or sums so advanced shall be'due and payable thirty (30)
days after demand by the mortgagee, . In no event shall the maturity exténd beyond the ultimate maturity

. of the note first described above. : RN T : ‘

"9, If the mortgagee is made or becomes o party to any suit or action, by reason of this mortgage or the indebted-

:-..” ness hereby.secured, the mortgagor will pay all expenses incurred by the mortgagee thercin, including a reasonable
- nttorney’s fes, ERERE Sl L e T e T e
{210, 'In eny Buit to foreclose this mortgage, the mortgagee, without notice and without regard to the value of

_-the mortgaged premises or the adequacy. of any security for. the debt, shall be entitled to the appointment of a
- receiver of the rents, issues, and profits of said premises, with authority to such’ recetver to collect and receive, the

"~ 'sameand to take possession, management and control of said premises during the pendency of such foreclosure

. proceedings or until payment of the debt hereby secured; and any net rents, issucs and profits so collected shall be -
- applied upon the debt hereby secured. ¢ B R e ot R

“11; The lien of this instrument shall fer}iaii; in full forco and eﬂféé@ during any postponemeat or extension ¢

- the time of payment of the indebpcqnﬁss or any part thereof sccured hereby.

L Now, Tuynnm‘qnm,j if the movxy'tg‘agm"‘ shall w;:jI] and fml}fpeifé):i-m each and all'of the covenants and hgrcdmcnps‘
 herein contained,. this conveyance shall be.void and of no effect; otherwise the samie shall remain in full force and
- effect and may be foreclosed in the manner provided by law, " S e




1f the indebtedness secured hereby be guaranteed or insured under Title 48 United States Codo, such
Title and Regulations issued thereunder and in effect on' the date hereof shall govern the rights, duties and
linbilitics of the partics hereto, and any provisions of this or other instruments executed in connection with
snid indebtedness which are inconisistent with said Title or Regulutions are hereby amended to conform thereto.

. The covenants herein contained shall bind, and the benefits and advontages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties heretc. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to ail genders, and the term
“mortgagee” shall include any payeo of the indebtedness hereby sccured ‘or any transferee thercof whether by
operation of law or otherwise. .

“IN WiTness WHEREOT, the mortgdgor(s) ha hercuntoset  their hand(s) and scal(s) this
6th ~ dayof  June 19 73 . «

Exccuted in the presence of / ‘/ L G M’Z') [sEAL]

STATE OF OREGON
COUNTY OF KLAMATH

On this ; 6th dayof June ,1973 | personally appeared before me, a Notary Public
within and for said county and State, the within-named NEELY, Henry C. & Elissa G., husband & wife
personally known to me.to be the individual deseribed in and who exceuted the within instrument and
acknowledged to me that - their executed the same freely and volunterily for the uses and purposes
therein mentioned.

In TestimoNy WHEREOF, T have hercunto set my hand and affixed my potarial seal on this, the day and year
first in this, my certificate, written. N .

2 S »
- [votantar searf] Marlene T. Addington , _

Netary Public for Qregon ‘ My commission expires_.Marech 2L, 1977 ...
My commission @xpiras Pt ) LAV . Co
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