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NOTE AND MORTGAGE 3¢ - (€65 agiw_ﬁ{f__‘m

+u sonraacon, . EVGENE LEROY MINNTER and VIRGINIA M. MINNIER, ..o

husband and wife e —————

mortgages to the STATE OF OREGON, represented and acting by the Dlrugtor of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing described real property 1oented in the State of Oregon and County of & amat et e

) The gollowing described real property in Klamath County, Oregon: Beginning
at an iron pin marking the Northeast corner of the duly platted and recorded "SUMMERS
HEIGHTS", a subdivision in Klamath County, Oregon; thence South along the East
boundary of‘the said "SUMMERS HEIGHTSY a distance of 133.55 feet to an iron pin; )
thence leaving seid boundary and running North 76°26' East 140.l4 feef to an iroa pin;
thence North 14°15 %' West 85.0 feet to an iron pin on the Southerly right of way of
the U.S.BTR. A-3 Lateral; thence North 78°31' West along said Southerly right of way
9f the said A-3 Lateral, a distance of 117.87 feet to the point of beginning, being
in the SWk of the NW§ of Section 14, Township 39 South, Range 9 East of the Willamette
Herld%an EXCEPTING THEREFROM A parcel of land for road purposes being moxe particularly
deseribed as follows: Beginning at the Northeast corner of Summers Heights Subdivision;
thence Bouth along Summers Heights Subdivision 128.55 feet; thence North 76°26' East,

25.72 feet; thence North 127.42 feet; thence North 7893L' West 25.51 feet to the point
of beginning.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; electric wiring and  flxtures; furnace and heating system, water heaters, fuel storage receptacies: plumbing.
venlilating, water and irrlgating systems: sereens, doors; window shades and blinds, shuttcrs; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electrle sinks, alr conditioners, refrigerators, freczers, dishwashers and all fixtures now or hereafter
instailed in or on the premises; and any shrubbery, flora, or timber now growing or hercafler planted or growing thereon: and any
replacements of any ong¢ or more of the foregoing itcms, in whole or In part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and prefits of the mortgaged property;

to secure the payment o(Nineteen Th dFO“rﬂuﬂdredThlrtyTwo a!ld.,vnO/lOO---------.-..-.Dunurs

(?191""32 oo"“?.f"“l‘.".m(l interest thereon, evidenced by the following promissory note:

1 promise lo pay to the STATE OF OREGON
n?./loo-------"""-""".'f,' rsiiotwindnviveirireiwienl * LI Y £ S 19, H}?_.OQ.,-.. mmeswith Interest from the date of

o v o o

fnitial disbursement by the State of Oregon, at the rate of . “percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, pr neipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

125,00====mmmmse==s=on or before July 12, 1973

5th of each monthee=====mereatter, plus Qne:.twelfth..‘ofganp.........-..the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments to be applled first as interest on the unpald balance, the remainder on the L

principal.

The due date of the last payment shall be on or before June 1 ! om0 0 T o

In the event of transfer of ownership of the premises or any t thereof, 1 will e
the balance shall draw interest as prescribed by ORS 407.070 fromydat®, of such trans{:

liable for payment and

This note s sceured by a mortgage, the terms of which afe made a part h

patea at . KLamath Falls, Oregon

June 14

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remlises in fee simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will warrant and defend same torever against the clnims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demollshment of any buildings or im-
provements now . or hereafler existing: to keep same in goocl repair; to complete aill construction within a reasonable time In
accordance with any agreement madce petween the partles herelo;

. Not to permit the cutting or ,rcmoval of any timber except for his own domestic use; not to commlt or suffer any waste;

Not to permit the use.of the premises tor any objectionable or unlawful purpose;
.- Not to permlt any tax, assessment, llen, or encumbrance to exist at any time;

Mortgagee ls authorized to pay all real roperty toxes assess ed against the premises and add same to the principal, ench of the
advances to bear interest as provided in the note;

gage, against loss by fire and such other hazards in auch |
co S to the morigagee: to deposit with the mortgagee all such
policies with receipts showing pa turns; all such insurance shall b aynble to the maortgagee;
insurance shall be kept in force hy the mortgagor In case of foreclostire until the perlod. of redemption expires;
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g. Mortgagee shall be entitled to ail compensation and damnges recelved under right of eminent domain, or for any seeurity voliin-
tarlly released, same, to be applied upon the indebtedness;

0. Not to lease ot rent the premlises, or any part of same, without written consent of the mortgagec;

10. 'T'o promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in_same, and to
rurnish a copy of the instrument of transfer to the mortgagee; n purchuser shall pay interest as pregeribed by ORS 407.070 on
all payments due from the date of transfer; in all other respeets this mortgage shall remaln in full force and effect.

The mortgagee may, at his option, in case of default uf the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the cmployment of an altorney to sccure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expendliures shall be immedintely repaynble by the mortgagor without

demand and shall be secured by this mortgage.

Default In any of the covenunts or agreements heretn contained or the expenditure of any ]l)ortlnn of the loan for purposes

other than those speelfied tn the application, except by written permission of the mortgagee given

yefore the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and poayable without notice and this

mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hereln set forth will not constitute a walver of any rignt arising from a

breach of the covenants.

Tn case foreclosure is commenced, the mortgagor shall be liabla for the cost of a title search, attorney fees, nnd all other costs

incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage
collect the rents, issues and profits and apply same, less

T
nave the right to the appointment of a recelver to collect s

the mortgagee shail have the right to enter the premises, take possesaion,
' nable costs of collection, upon the indebtedness and the mortgagec shall

The covenants and agreements herelr shall extend to and pe binding upon the helrs, exccutors, administrators, successors and

assigns of the respective partles hereto.

It s clislinctlym\_’n(\)tllersmod and agreed that this note and mortgage are subject to the provistons of Article XI-A of the Oregon

Constitution, ORS

0 to 407.210 and any subsequent amendments thereto and to all rules and repulations which have been

fssued or may hereafter be fssued by the Director of Veterans' Affairs pursuant to the provistons of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are

applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands nd_seals this 14t day of ... June et st

\ W73
J =~

1 + - Py s 7’
7.4 /‘/k(/ﬂ/)/ f /ric.n'lldf/ . {Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath

County of

Before me, a Notary Public, personally appeared the within named

_Eugene_lLeroy. Minniexr

Vl . his wife, and acknowledged the toregoing instrument to be voluntary

act and deed.

WITNESS by hand and ofticial seal the day and year Inst above written,

Marlene T, Addli
. Addin
Notary Public for Oreg%f)on

My commission expiras mzz__

FROM ..

STATE OF OREGON,

St

N A oa fod W 2dl
Notary Public Oregon

March 21, 1977

My Commission [313 211 L N HEE

MORTGAGE

TO Department of Yeterans' Affatrs

County of KTAMATH‘v .

1 certify that the within was recelved and duly reco

¥

. County Records, Book of Mortgnges,

CLERK

, County ...

cited . JINE, Lith 1973

Deputy.

County Clerk
Klamath Falls, Oregon
After recording relurn to!
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon $7310

Form Led (Ttev, 871} 5 .
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