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and Ka tlohorts, hinsb
I e n e R . Mortgagor,
1 ¥eller and { abe :

7HIS MORTGA N ' day Of s
s Jack and
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Mortgagee,

in consideration of ... hundr
v _Dollars, to him paid by said mortgdagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in. Klama h _County, State of Oregon, pounded and described as follows, to-wit:

Lot 23, Slock 5, Fifth Addibion to “unsch Yillage in
Klamath Younty, Qrapon
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Together with all and singular the tenements, hereditamonts and appurtenances thereunto belonging of in anywise appertaining, and
which may hercatter thersto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said premises
at the time ol the execution of this mortgage of ‘at any time during the term of this mortgage.

170 HAVE AND TO HOLD the snid premises with the appurtenances unto the said mortgagee,
trators and assigns forever.

This mortdade is intended to secure the payment of & .
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his heirs, execulors, adminis-
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promissory note , of which the following is a substantial copy: , <
3,500.00 .hlamathuﬁa]ls,”On:gon“mnq.4MW”“”Junu .................................... ,19...13 . -y O B 1 R “;}ﬁl kS
e . y = 3 4 P o 1 ;MY

I (or if more than one ma,ker) we, jointly and severally, promise to pay to the order of oot
dog L Helder iosio by Kellcr, husha OREEES

ok T LU0, ALD T e DOLLARS,
until paid, pn)’ul{lu in
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with interest thereon at the rate of D= . . percent per . [T e e
installments of not less than 8. .3’5()")0.‘ )0, in any one payment; intorest shall be paid

° "™

-;,",';:i’,’,"'l}"’:}“",: the minimum payments above required; the first payment to bo made on the ... Sth_ day of .. August
{9 f},/nnd a like payment ont tho oo day OF e e therealtor, until the wholo sum, nrin'rip‘rl and
intorest hns been paid; it any of said installments is not so paid, all principal and interest to bhecame immediately due and collectible at the
option of] the holdet of this note. If this note is placed in the hands of an attorney lor collection, 1/we promise and agree (o pay holdes's
rensonalie attorney's fecs and collection costs, evon though no suit or action is filed hereon; however, it a suit or an action is filed, the
amount of such reasonable attorney's tees shall bo lixed by the court, or courts in which the suit or action, including any appeal therein,

ig tried, heard or decided, - ’ i
. // / - S il

« $irike words not applicoble. .
AT

FORM No. 217—INSTALLMENT NOTE. SN Stavens-Nes Law Publishing Co., Pottiand, Ore.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, tamily, household ot agricultural purposzs (see Important Notice below),
(b) for an organization, (even if mortdagor is a natural person) are for business or commercial purposes other t.

purposes. .
This' mortgage is interior, secondary and made subject to & prior mortgage on the above described real estate made by

Roberts and Karin W. Roberts,. husband and wife.
o First Federal S& ings.and Loa £ Klama - T .
dated ... 13, s , and recorded in the mortdage records of the above nnmed county in book .m"'?}, at page

..dune . 73
7’?*‘,07“...llxereo!, Jr/q‘ﬁ/{lﬁg{ qé rﬁﬁ]ﬂ{?///////////,(Mpé/t[/%y/g{f, 81((3)!8!91605 to said mortgage records hereby being made; the said

tirst mortgage was given to secure a note for the principal sum of §. ) ; the unpaid principnl balance thereol on the
June 134 oo 1972

date of the execution of this instrument is §.2t ,.8,00- Q0. ... and no more; interest thereon is paid to ..
said prior mortgage and the obligations secured thereby herelnafter, lor brevity, are colled simply *lirst mortgage”

*" The mortgagor covenants to and with the mortgage, his heirs, executors, administrators and assigns, that he is lnwlully seized
in fee simple of wnid promises; that the same are free from all encumbrances except said' tirst mortgage and further excepf..,....nqne

han agricultural

and that he will warran and forever delend the same ag nat all persons; further, that he will do and perform all things requi ed of
him and pay all obligations due or to boecome due 1under the terms of said first morigage as well as the note gecured heraby, principal
and interest, according to the ferms thereot; that while any part of the note secured heroby remains unpaid he will pay all taxes, agsess-
ments:and other charges of every nature which may. be Jovied or assessed agalnst said property, of this mortgage or the note secured
hereby, when due and payable and before ‘the same become delinquent; - that he will promptly pay and satisfy any and all liens or
encumbrances that are of may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the builglings now o1 or which hereafter may, be erected on the sald premises continuously insured against loss or damage by tire
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and such other hazasds as the mortgagee may lrom time to time require, fnan amount not less than $ in a company
or companics acceptable to the mortgageo herein, with loss payable, lirst to the holder ol the safd first mortgage; second, to the mort-
pagee named herein and then to the mortgugor as their respective inferesty may appear; all policies of insurance shall bo delivered to
the holder of the said lirst mortgoge as soon as insured and a certilicate ol insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall he delivered to the mortgagee named in this instrumeat, Now il the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aloresaid at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter pliced on said buildings, the mortgages may procure the same at mortgagor’s expense;
that the mortgagor will keep the buildings and improvemesnts on gnid premises in good repair and will not commit or sufler any waste
ol said premises, In the event any personal property is part ol the security lor this mortgage, then at the request ol the mortgagee, the
morigagor shall join with the mortgagec in exvcuting one or more linancing statements puesaant to the Unitorm Conmercial Code, in
lorm satistactory to the mortgagee, and will pay lor liling the same in the proper public oflice or ollices, ns well a3 the cost of all lien
searches made by filing ollicers or searching agencies as may be decmed desirable by the mortgagec.
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Now, therefore, il said mortgagor shall keep and pertorm the covenants heroin contained and shall pay all obligations secured by
said first mortgage as well ns the note secured hereby according to its terms, this conveyance shall bo void, but otherwise shall remain
in lull force as a mortgage to secure the perlormance of all ol said covenants and the payments of the note socured hereby; it being
agreed that a failure to perform any covenant herein, or il n proceeding of any kind be taken to lorecloss any lien on said premises or
any part thereol, the mortdagee shall have the option to declare the whole amount unpaid on said nole or on this mortdage at once due
and payable, and this mortgage may be foreclosed at any time therealter, And if the mortgagor shall tail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and peclorm the acts required of
the raortgagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the niortgagee for breach of covenant. And this mortgage may be loreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the
event of any suit or action being instituted to foreclose this mortgnge, the mortdagor afrees to pay all reasonable costs incurred by
the mortdagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or Jdecree entered
therein, mortdagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgnge and included in the decree of foreclosure.

Each and all ol the covenants and agrecments herein contained shall apply to and bind the heirs, exccutors, administrators and
assigns ol said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion ol the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may he more than one person; that if the con-
fext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the pravisions hereol apply equally to corporations
and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written. ' ot ; \
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+|MPORTANT NOTICE: Delete, by lining out, whithever warranty
{a} or {b) is not applicable. If warranty {a) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgagee MUST comply .
with the Act ond Regulation by making required disclosures; for | u ) !

this purpose, use Stevens-Ness Form No. 1306 or similar, i J R
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I certify that the within instru-
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County of . .
5t
at 3 511" o'clock
in book M

STATE OF OREGON,

Mortga
fee No

1

STATE OF OREGON,

County of Klamath
BE IT REMEMBERED, That on this ../ 3 . _.day of ... 19..73 il s W1 L S !

S et i Faneste o 30 "-e-i..-
before me, the ur:Idersig{rred, personally appeared the within named S
¢k -1

known fto me to be the identical individual 3
edged tg me that._. .. they. .. executed the same freely and voluntarily.
: 3 A o ‘

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
seal the day and year last above written.

Notary Public for Oregon,
My Commission expires o<y




