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JOE L. KELLER and ROSIE ANN KELLER, husband and wife

hereby mortgage to I"[RST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called “Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, und all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:
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Lot 18 in Block 7 of Tract No. 1037, FIFTH ADDITION

70 SUNSET VILLAGE, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note cxecuted by the above named mortgagors for the principal sum of

TWENTY~F IVE THOUSAND AND NO/LO0m— o mm o o = = T T T
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Dollars, bearing cven date, principal, and interest being payable in )m;d)bx:mcm;qqou}oi{&'cnmi—n nnual.install-
ments due on the 1l4th day of December, 1973 and the 14th day of June, 1974,

and the principal balance plus interest oRyGRgfore 18 months frog date.

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Tho mortgagor covenanls that he will keep the bulldings now o horeaftor oiected on said mortyaged proposty continuously {nsured
aqainst loss by fire or othor hazatds, in such companies as the motlgares may divect, In an amount not ’lem than the face of this mortgage,
with loss payable first lo the mortjagea 1o the full amount of sald tndebtodness and then to the mortgagor, all palicies fo be held by the
mortgayee, The mortqaqor hereby assigns to lhe motigayeo all righl an sie policns ol insurance carriod upon satd proport and tn case of
toss or damage fo the properly insurod, the moartgagor horeby appoints the moriyaqee as his agent o soltle ond adjust such loss or damaqge
and apply the proceeds, or 5o much thereof as may be necessary. in payment of said indebtodness. In tha ovent of forociosure atl right
of l'hla mortgagor tn all policies then in {oren shall pass to the mortgyagjeo thereby giving sad mortgajee the rtight to assign and transler said
policios.

e morlgagor further coretas iat the hdlibing or luildings now on or hereafter erveted upoy salid premises whdl e kept 1 god eepals, not wlterel, extended,
cemoved o demollshed without the written eonsent of the wertgager, and lo complete all hultibfogs In cotrse of construction or hereafter constructed therean within slx
months from the date hereof or the date construetion I hervafter comymenced, The nortgager agrees to puy, when e, all taxes, assessmenty, andd charges of cvery kind
toslent or nesessed agadnst sald premilses, or wpon thls mertgige ar the note and-or the Indelstedness which It sevtires or 4 transiaetions b connectivn (hereswfith or any nther
flen which may be adjudieed 1o he prior Lo the Tien of this mortgage of which heeomes s priar Hen by operafien of faw; aml 1o pay premims onoany Yire Insarance polley
whieh may he assigned as fusther seenelly o sortgagee; that fur the puepose of provhling repnkarly for the prompt payment of all taxes, assessients and governmental
churgey levled or asseused agadnst (e mortgaged property and Anstivee preminms whike any parl of the indebteduess seeured herehy remalng Wnpald, mortgagor will
jay to the martgagee on the date Pistabimetits on principal and nterest are peyih movnt equal te /12 of wild searly charges, Noodnterest shall he pakd mor-
titgor o sald amount, and sald wmounts are hereby pledged to mortgagee us addltlonat seenelty for e paginent of this morbgage and the note herehy secored,
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Should the mattal alk te keep any of he toregalng covenants, then (e mortgagee may petfarne them, witheut wibslig auy other tlght ur temedy hereln givent for

any sueh breach: and afl exy iditures I that hetadt shutl be seetret by UMs mortgage aml stall Dear nterest hy aecordance with the terms of a eertshn promissory tiole of

exeny date herewlth and be repayable by the mortggar on demad. H
In case of defaull in the payment of any installment of said doht, or of a hreach of any of the covenants heroln or d in the

application for loan executed by the mortgagor, then tho entite debt hereby socured shall, at the mortgagee's optlon, become immediately

duo without notice, and this mortgage may be foreclosed.

The morigagor shall pay the mortgagee d reasonable sum as atiorneys fees In any sult which the morigagee defonds or prosecutes to
protect the lien horeof or to foreclose this morlgage; and shall pay tho costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included In the decroe of foreclosure, pon bringing
action to foreclose this mortgagae or at any timo while such procoeding is ponding, the morigagee, without natice, may apply for and socure
tho appolntment of a receiver for the morigaged property or any part thereof and the incoms, ronts and profits therefrom.

The mortgagor consents lo o porsonal deficlancy judgment for any part of tho debt hetoby secured which shall not be paid by the sale
of said propetty.

Words used in this mortgage in the presont tense shall include tho future tonse; ond in the masculine shall Include the feminine and
nenter genders; and in the singular shali include the plural; and in the plural shali include the stngular.

Fach of the covenants and agreements heroln shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successora in Interost of the morlgagee.

14th \ June e T R e S T W
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Dated at Kiamath Falls, Oregon, Ihls

STATE OF OREGON ’“
County of Klamath

THIS CERTIFIES, that on this L7.7 day of

A. D, 19 ., before me, the undersiqned, a Notary Public for said stale personally appeared the within named

VA y JOE L. KELLER and ROSIE ANN KELLER, husband and wife
S PEEERE T

O T s
& 4o mo known to. B the identical porson..S.. described in and who executed the within instrument and acknowladged to ma that they.‘

& Suexbouted the sama, frasly and voluntarily for the purposes therein exprossed,
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= ; \‘411‘3 'TESﬁMgN\.”W}{EREOF, { have hereunto set my hand and official the day and ysar low vo writton.
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Notary Public for tho State of Orogon
Residing at Klamath Falls, Oregon.

K ’ My commlisaion expires: //’/ 2 - > 9/.
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