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Mortgagor. CLIFFORD W, SCHMIDT and EMMA SCHMIDT, formerly

S lE s

Emma Clester,lhusband and wife.

Hortgagee. FRED E. HEYERS R s LT o

ey 2”.'.,“',':‘?‘7.5'\ '}
Amreement. For valuable consideration, Mortgagor srants, pargains,

sells and conveys to Mortgagee the real property, together with ap-

purtenances, described as follows:

PARCEL 1:

A tract of land situated in the SW 1/4 of HW L/4 of
gection 31, Townshlp ol Gouth, Range 9 East of the

Willamette Meridian, morc particularly described as
follows:
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Beginning at the MW corner of the SW 1/4 of WV 1/h

of sald Section 31; tnence gouth 0° 21' West 119.36
feet; thence Southeast 183.7 feet to a point, that is
857.6 feet Last of the NW corner of said Sectlon 31

and Southerly 1645 feet on the West side of ilighway

97, thence south 25° 15' West along sald ilighway right- :
of-way line 116,8 feet to the NE corner of Deed Volune S L l!
M67 page 5037; thence North 69° 10' West 107.60 feet . btesdod
to the NW corner of said Deed Volume; thence North '

g° 21' East 112.95 feet to the point of peglnning.
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situated in Klamath County, Oregon.

to have and to hold said property with the appurtenances unto Mort- & l i

ERS R
gagee forever. FYRRRRY G

Security. This mortgage secures 2 promissory note attached to this

mortgage as Lxhibit np" and incorporated nerein and dated May 15, 1973.

Wwarranties of Title. Wortgagor warrants and represents to Vortgagsee

that Mortgagor owns the property in ree simple free from all liens

and encumbrances except:

1. 'Taxes or assessments which are not shown as existing
liens by the records of any taxing authority that levies
taxes OY assessments on real property or by the public

records; pending proceedings for vacabing, opening or
changing of streets or highways preceding entry of the
ordinance of order therefor.

Any facts, rights, interests, or claims which are not i ” ; .,«_‘;m;,5441ﬁmﬁn, ey i
shown by the public precords but which could be o . b AR SRR L SRS TR B\ Wﬁ%ﬂ
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ascertained by an inspection of sald 1and or by making 'ﬂﬁ_@ R ‘ 1‘ }w AU A L S T R 4'1"&,
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inquiry of persons in possessions thereof. ‘
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LKasements, claims of easement or encumbrances which
are not shown by the public records; unpatented mining
claims, reservations or exceptions In patents or in
acts authorizing the 1ssuance thereofl; water rights,
claims or title to water.

Digscrepancies, conflicts in boundary lines, shortage
in area, encroachments or any other facts which
a correct survey would disclose.

Right of way contract, including the terms and
provisions thereof, glven by clifford W. schmldt and
Mary M. Schmidt, husband and wife, to Gascade Natural
Gas Corporation, dated July Y, 1963, recorded

August T, 1963, in Vol. 3IW7 page 253, Microfiim records
of Klamath County, Oregon.,

Mortgagor's Duties. Mortgagor will forever defend the property

against all persons; Mortgapor will pay the obligation securced by
this mortgpage according te all ity terms and conditlons; while any

part of this mortpape and the secured oblipatlion remain unpaid AU : e eded Lﬂf !
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Mortpagor will pay all taxes and assessments and all charges of

every nature whieh may be levied or assessed against the property;
Mortgagor will pay according to thelr terms and conditions any and

all other liens and encumbrances that are or may pecome charyes ' o L‘ l!}l;
g il sons kb e bobrks ks

against the property or any part thereof

Insurance. Mortgagor aprees that any puildings erecbed on the

property will be kept insured by MHortgagor in favor of Mortgagee

against loss or damage by [lire with extended coverafe in a conpany

or companies satisfactory to lfortpamec; Mortgagor will have the

insurance on the property made payable to tlorteagee as lortgapee's

interest may appear; the insurance policy will be delivered to

Mortgagee as soon as issued; the insurance will be 1in an amount

not less than $12,000.

Use of Property. Mortpagor agrees not to abuse, misuse oOr waste

A b 6 RN SR ESE 1 6 s
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the property, veal or personal, described in this contract and o

maintain the property in good condition.

performance. Lf Mortgagor performs the terms and conditions of

this mortgage and pays the obligation secured by this mortgage ac-—

cording to all i1ts terms and conditions this conveyance and mort~

gage shall be void, put otherwise shall remain in full force to
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secure the performance of this mortgage and the payment of the obli- (i

gation it secures. The parties agree that fallure of Mortgagor to l : 3’f¢
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perform any term Or condition of this mortgage or the obligation

it secures, oOr if procecedings of any kind are taken by anyone to

foreclose any 1ien which ilortgagor is bound by this mortgage to re-

move on the mortgaged property or any part thereof, llortgagee shall

nave the option to declare the whole unpald amount of the oblipgation

secured by this mortgape at once due and payable, and this mortgage

may be roreclosed at any time thercafter.

Mortmaree's Rights. If Mortgamor rails to pay any taxes, llens,

encumbrances, assessments or charpes of whatever nature agalnot

the property, Mortgapee May, without walver of any other right, do

so, and any payments SO made shall be added to and become part of

the obligation secured by this mortpage ond the lien of this mort-

gage, and shall bear {nterest at the same rate as the obligation

gecured by this mortgage.

Default. In the event of default, it is agreed tha t the lortpagee

may recover such reasonable expenscs as may pe incurred in-collec~-

tion, including roreclosure, of this mortgage and the obligation

it secures, including expenses of title report, and reasonable

attorney's fees, whether in suit or action or appeal therefrom.

Appointment of Recelver. 1f suit or action is commenced to fore~-

close this mortgage, Mortgagor expressly consents to the appoint-

ment, if Mortgagee elects, of & receiver to collect the rents and

profits from the property during the pendency of said suit or action T I"‘““““ , .‘“13 Lv\ﬁvﬂ“f‘w

and to the application of all collections to the amounts due under S SRR : 7:51 R UV f/L’jfl

this mortgage after firsb%deducting all proper charges and expenses

of the peceivership.
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guccessors in Interest. fach term, condition and agreement in this
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mortgage shall apply to and bind the heirs, execubors, adminlstrators, o ‘ ! : : ‘ l : 31J
dib ) B 3
successors and asslgns of Mortgagor and lortgagee. '

Dated this 15th day of May, 1973.
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STATE OF ORIGON
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_County of Deschutes

QMM/ZW&V , 1973

Personally appearecd the above-named CLIFFORD W. SCHALDT
EMiA SCHMIDT and acknowledped the foregoing
voluntary act, Before me:
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instrument to be their

Hotary Public for Oregof
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County of Klamat
Filed for record at request of
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recorded n Vel U T3 o MORTOANTE
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wrn i MILNE, County Clerk
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