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THIS TRUST DEED, made this 26th day of Hay
Marshall P. Ramsey Jr. and Dolores J, Ramsey, husband and wife
Transamerica Title Insurance Company
and Betty Jane Ahern
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TRUST DEED !
i
L1073, between :

,as Grantor,

, as Trustee,

L an Beneficiary,

! l L ¢ \ “:\H\.
i "'"x‘d;'alal}- l s . .‘;n“m\kwm

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property S 4

in Klamath County, Oregon, described as: ’ ’ Y ‘ Sret i G i i S

RN "'f\ : ey | l“f

Lot Fifteen (15), Block Six (6), Jack Pine Village, Klamath County i S ‘ : R A S o L

Oregon, according to the official plat thereof on file with the TR SN S IR : IR

County Clerk of Klamath County and Subject to the Building and Use ' i b X ISR Ko U138 | ek o
Restrictions appurtenant thereto and on file in Volume 1-69, page

3870 Deed Records. ’
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“which said described ceal praperty does not excved thiee acres, together with all and singular the tenements, hereditaments and ap- X [ . ; i :
purtenances and all other rights thereunta belonging or in anmvwise now or ferealter appertaining, and the tents, issues andd profits thereof . ‘ N
and all fixtures now or hereafter attached to or usedd in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor hetein contained and pavinent ol the SR i l' ‘\

B g i it METITS,
” ; (TN
!

' | o
sum of Sixteen Hundred Ninty Five and H0/100=m wmmn{ $1695 J00) mommmmmm o mmmm  Doliars, with intecost =, ey } ] N ' »l

thereon according to the terms ol @ promissory note ol even date herewith, pavable to heneticiary ot arder and made by grantor, the o - e i i ”L
final payment ol principal and interest hervol. il pot sooner paid, to e due and pavahle Pursuant, to lote , 19 L0 i v

\
1

To protect the security of this trust deed, grantor agrees: endatsement fin case of full reconveyvance, loe cancellation), wethout aflecting
1T protect, preserve amd maintain said_propety in good conditon v Teabitity of any person for the paysent of the pulebredness, st s ;
and repair; ot ta remove or demolish any buddmg or improsement theeeon, {a) consent to the makig of any map ot plag of sasd property: thy pmnon o i ) 7 T oy - SRR it O T b Ll
nut to comuit or peront any waste of sad property, [ranting any easemient of Crealind any restocton thereons (¢) o an o i \ "o
2. To complete ot restore promptly andin good and workmanlike sobordimation o uther agreement afteciing this deed o the her o charie i
manner any huilkhing or improvement w huch iy be constructed, damaged o thereot; (1 tecomsey, without sarranty, all or any part ol the propecty. The
Uestroyed theeeon, and pay when due all costs incarred theeefor, Grantee in any reconvesanee may b descobed as the Cpeson e persofs
4. To comply with all laws, ordmances, regudations, covenants, condi- feally entitled thereto) and the recitaly theten ol any matters or facts shall
tions and restrictions affecting said property; il the BLeneficiary w0 tequests, to be vonclusive prool of the teuthtulness thereol. Trustee’s tevs tor any of the
join in executing such financind statroents purswant (o the Unitoran Comtner - wervices stentioned an this paragraph shall e not tesy than §5,
Lo Cocte e the Deneficiary tay require and to pay lor filing same jn the L0 Upon any. delaalt by drantor hereundee, beeliciary may at any
proper public vilice or ollices, s well as the cost of all Len searches male time wathout notice, either in persom Ly agent or hy o tecetver to he ap-
by filing oflicets or searching agencies as nay be deerned desitable by the potnted by o court, aned wathout tegaed ta the adequacy of any secur ity Hor
bheneficiary. the indehitedness hinreby secured, eaier upon and take possesann ol sand prop-
4. To provide and continuously nuintain insurance on the buddmds erty wr any part thereol, in ifs own pame sue for o otherwase collect the rents,
sy or herealter erccted on the said premises aguinst foss or daaade by fire e il hotits, including those past dve and unpasd, and apply the same,
Tt sach other hazards as the beneficiary may ltom tene to tune require, in ety amd erprnses af operation and collection, inchnling reasatble atinr
rey's fees upon any indebtedness secured heseby, and in such order as hene.

an amount not less than §
eamies ateeptable to_ the beneticiary, with loss payable to the latler: all
policies ol insurance shall be delivered to the henefictary soan ax insueed:
il the grantar shadl fail for any reason to procure any such insurance and (0
deliver said policies to the heneficiary at least filteen day priog to the expirie-
oot “any pelicy ol imurance now or herealter placed on sl buitdmgs,
the beneficiary may procure the same at grantor's expense. The amount
O tectod wndler amy fite or other insurance policy may be applied by beneti-
cinry wpon any indebtedness secured hereby and in such urder as benuficiary
nty detennine, o oat optiun ol beneficiary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of deliult hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises feee from enechanics' liens and to pay all
taxes, assesserrents amd other chardes that way be Tevied or assessed upon or
against said propesty belore any wet of such laxes, assessments nm/ other

wecorme past due or definguent and promptly deliver receipts therelor
1 chonld the grantor lail to make payment ol any tazes, assess-
premiums, fiens or other charges payahle by grantor, either
by direct ‘mtent or by providing beneficiary with funds with which to
make such yment, beneficiary may, at its option, oake payinent thereol,
and the amount so paid, with interet at the rate set forth in the note secured
hereby, fodether with the obligations described in paradraphs 6 and 7 ol his
trust deed, shall be added to and became a part ol the debt secured by this
rrust deed, without waiver of any sidhts arising lrom breach ol any ol the
s s hereol and for such payments, with interest as aloresaid, the prop:
erty hereinbelore described, as well as the grantor, shall be baund to the
same extent that they are bound lor the payment of the obligation herein
T et fand all sueh payments shall be imenediately due and payoble with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render oll sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
ol title search as well the other costs and expenses of the trustee incurred
in connection with vr in entorcing this obligation, and trustee's and attorney's
tees actually incurred.

7. To appear in and delend any action or proceeding purporting (o
affect the security tidhis or powers ol beneficiary or frustee; and in any suit,
action or prncr-vd’:nﬂ in which the beneficiary or trustee may appear, including
any suit lor the torectosure ol this deed, to pay all costs and expenses, in-
clading evidence of title and the honeficiney's of trustee’s attorney's fees; the
mount ol attorney’s lees mentioned in this paragraph 7 in all cases shall e
fixnd by the trial court and in the event ol an appeal lrom any judgment or
dreeres ol the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee's attor-
ney's fees an such appeal,

It is mutually agreed that:

K. In the event that any portion or all of said property shall be taken
ander the right ol eminent domain or condemnation, beneficiary shall have the
right, it it o elects, to require that all or any portion of the maonies payable

compensation lor such takind, Which are in cxcess of the amount required
fo pay all reasonable costs. expenses anid attorney’s lees necessarily paid ar
incurred by grantor in such proceedings, shail be puid to beneficiary and
applied by it fiest upon any reasonable costs amd expenses myl attorney’s lees,
hoth in the trial and appeliate courts, nreessarily paid or IIICIIHP.I' by bene-
ficiary in such proceedings, and the halance applied upon the indelitedness
necirod harnhy: and deantor adrers, at ity own expense, to take such actions
and execute such instruments as <hall he necessary in obiaining such com-
pensatinn, promptly upon beneficiary's request. i

9. At any time and lrom fime to time upon written request ol hene-
ficiary, payment of its fees and presentation of this deed and the note for

The grantor covenants and agrees to and with the

. writlen in tesary av deternune.
i

. The entering upon ad taking possession ol said  propedty. the
collection of such rents, issues and protits, or the proceeds of tiee and other
snsurance policies or compensation or awards for any foknd or damage of the
roperty, apid the applwation or release theteol as aloresnid, shall not cure o
warse any delault or notice of deladt hereutder or anvalidate any act done
pursuant 1o such nolice

12. Upon default by grantor in payment ol any indebitedness secured
heceby or in his petormance of any adeeerient kereunder, the beneliciary
declare all sums secured hereby immedaately due aml payable Tecsuch ar event
heneficiary at his vlection may peoceed o foreclose this trust deed in equity
as o ortgade in the manner provided by law tr miortdade foreclosures of
direct the frust 10 dopectose this trust deed by advertiement and sale. 1o
the latter event the Benefrciary or the trustee shall executs and cause 1o he
recorded his wrstten notice ol defavlt amd his election to sell the said described
renl property to satisly the obiigations secured hereby, whereupon the truster
<hall tir the time and place ol wale, give notice thereol as then requrired by
Law and proceed to loreclase this frust deed in the manner provided in QRS
86,740 to 86795,

13, Alter defivalt at any time prior to byve days belore the date et by
the frustes for the trustee’s sale, the grantor or other person so privileged by
ORS §6.760, miuy pay to the braeliciary or his successors in interest, respect.
ively, the entite amount then due under the ferms ol the trust deed and the
abligation secured thereby Cincludind costs and erpenses actually incarred in
endforcind the terms of the obligation and (rustes's and attarney’s fees pot er-
cordtng $50 cachy other than such poction of the principal s would ot then
be due had no default oceurred, and thereby cure the detault, in which event
all lorectosure procedings shall be distnissed by the frustee,

14, Otherwise, the sale shall be helil on the date and at the time and
place designatedd in the notice of sale. The teustes may soll saild property vither
e parcel vr . in separate parcels and shall sell the parcel ot parcels af
auctinn to the highest bidder for cash, pavable at the time of sale. Trustree
whall deliver to the purchasee its decid i foray as required by law conveyind
The property so sold, hut without any covenant or warranty, express af im-
plied. The recitals in the deed of any nuters ot fact shall be conclusive prool
SF the truthilness thereol. Any person, evcludind the trustee, but inchuding
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provirded herein, frustee
shall apply the praceeds of sale fo payment of (1) the expenses of sale, in-
luding the compensation of the frustee and a reasonable charde by trustee's
attorpey, (1) to the obligation secured by the trust deed, (3) to all persons
hoving tecorded liens sulisequent o the interest ol the trustee in the trust
B thels intetests mny appear in the order of their priority and (4) the
surplua, il any, to the grantor or to his successor in inferest entitled to such
surplus,

16, For uny reason permitted by law beneliviary may lrom time to
fitre appoint @ sUCcessor or SUCCessots fa any trustee named herein or to any
succossor trustee appointed herounder. Upon such appointment, and without
conveyance fo the successar feuster, the latter shall be vested with all title,
powers and_duties conlerred upon any trustey hetein_pamed or appointed
hereunder, Bach such appointment ancd substitution shall be made by iwritten
instrument executed by heneliciary, containing reletence to this trust deed
and its place ol record, which, when tecorded in the ollice of the County
Clerk or Recardee of the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment ol the successor frustee,

17. Trustee accopts this trust when this deed, duly executed and
acknowledged is maode a public record as provided by law. Trustee is notl
obligated o natily any party hereto ol pending sale under any ather deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shafl be a party unless such action or proceeding i brought by trustee,

beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: fhe Trust Deed Act provides that the trustes hersunder must be eithor an atforney. who is an active member of the Oregon State Bor, o honk, trust compeny

or savings and lean association authorizod 1o do business under the luws o

o0l pranndy of this state its subsuhanes athliotes, anents or hrapches,

f Oregon or the United States, or « title insurcnce company authotized 1o insure title to
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and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds ol the Joan represented by the above described note and this trust deed nre:
(a)* primarily for grantor's personal, {amily, household or ugricultural purposes (see Important Notice bolow),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures 10 the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrotors, execu-
tors, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the note secured herehy, whethee Lo .
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the : ' LI PR 15 S PPN e - ok B
leminine and the neuter, and the singular number includes the plural, | ’ s oo 3 LRI ke . L ‘!’\r-)u‘-‘

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above writter.
. . . > =) 2 : . .

* [MPORTANT NOTICE: Delote, by lining oul, whichever warranty {a) or [b) is // /7 / / L P . o o o~ .

I flrreti L . S T s RN T s BRI e R e
. 3 .

not applicable; if warranty {a) is applicable and the heneficiary is o creditor 4 o
or such ward is defined in the Truth-in-londing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation hy moking required \
disclosures; for this purpose, if this instrument is to be o FIRST fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to bo a first lien, use stevens-Ness Form No. 1306, or

equivalent, f compliance with the Act not required, disregard this notice.
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{If the signer of the above is o carporation,
use the form of acknowledgment oppasite.]
(ORS 43 494
STATE OF OREGON, County of

STATE OF OREGON, )
;55. 19

R

AL e .
County ol '.)//')-): CCC L)t /s
S . : {

ORI VT AR € L 19N !

Personally appeared and !

: ‘i 4 . .
E l}I, r)mn:l}/y_‘?’u)[m.'nrvd the above ngmed ///,'1{ Gt L0 who, being duly sworn,
i ;e w,

' I ’ h for bi 1 1 i ! ! lid 1 he £ is ¢h i . ! '

- L L . z ecach for bhimself ard not one tor the other, did say that the former 18 the

R '(f); g h/ /f)‘ ey /J.‘},‘»Kp«h -t . ! ) i o . .
S S D president and that the lattee is the 1 ao ‘ . '
A CE xR apd jcknowledged the loregoing instru- : 2 H k |
Vo R secretary ol LA . . LA

1 et tu Byvr SoLy - voluntary act and deed, N g . : ; Ao %! _};. T

'.. e RN / , A carporation, : ! 3 - LERTEE
3 and that the seal alfixed to the foregoing instruruent is the corporate seal '

RS of said corporation and that said insteument was signed and scaled in be-
'? hatf of said corporation hy authority of its hoard ol directors; and each of

5L o
OPRICIAL, e T , by ,
N o o S ACS oty 4 them acknowledged said instruinent (o he its voluntary act and deed,
SEAL) ) é//)[;? /\/ /{“ v,//“'""/lc Helore me:

e Vo 'I. o

¢ e,

N«
Belore-me:

Notary Pubdic for Oregon o .
e r (OFFICIAL
My commission expires: Notary Public for Oredon SEAL

My conunission expires:

72
or as

Grantor
in instru-

, 19
and recorded

-3

Beneficiary

754

<
5

on pag
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A Vot Soontarbirkld

3

i

s M.,
g

i} filing fee number [’

|

Tav

hat the with

my hand and seal of
PORTLAND, ORE.

fy ¢t
3

o'clock

Witness

I certi
County affixed.

TRUST DEED
{FORM No. 881}
ment was received for record on the
5, 8ar o

book

STEVENS-NESS LAW PUS. CO..

ord of Mortgages of said County.

STATE OF OREGON

T
at
in

REQUEST FOR FULL RECONVEYANCE

7o be uted only when obligations hove heon paid.

Trusteo

The undersigned is the legal owner and holder ol all indebtedness socured by the foregoing trust deod, All sums sccured by said
trust deed have been fully paid and sntisfied. You herchy are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the Yorms of said trust deed tho

estate now held by you under the same. Mail reconveyance and docunients to

DATED:

Do not fose or dustroy Ihis Trust Doed OR THE NOTE which it socuros. Both must be dolivered to the trustee for cancellotion bofore reconveyance will be made. i {: "‘ g B ?”“ 7 ’.'5'1'1(,‘ e
. A oy
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