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781 TRUST DEED

THIS TRUST DEED, made this..L15. . day of June 19..7.3., botween
RUSSELL . D.. BROWN and._ SANDRA.KAY. BROWN, . hushand.and. wife

as grantor, Willlam Ganong, JX+ , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Unlted States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 8 of Tract No. 1037 PIFTH ADDITION TO SUNSET VILLAGH, C oy ] oy ,l
Klamath County, Oregon. SN ot
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which said described real properly doos not exceed three acres, together with all and singular the appurtenances, tenoments, hereditamonts,
rents, issues, profits, water rights and other rights, easoments or privileges now or horeafter belonging to, derived from or In anywise apper-
laining to the above described premises, and all plumblng, lighting, hoating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixiures, together with all awnings, venetlan blinds, floor covering In placo such as wallto-wall carpeting and lino-
loum, shades and bulltdn ranges, dishwashers and other bulltdn appliances now or heroafter installed in or used in connection with the above
described premises, including all Interest thereln which tho grantor has or may hereafter acquite, for the purpose of securing porformance of

each agreement of the grantor herein contained and the payment of the sum ol THIRTY ONE THOUSAND TWO HUND}"ED AND
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O) Dollars, with interest thereon according to the torms of a promlssory note of even da'g h‘%re'.glg, payable fo tho
.
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beneficiary ‘or order gnd by the grantor, gripcipal and interest being payable in monthly installments of 322
v or ordg 3R T b \on grigetp pay o

This trust deed shall further sccure the payment of such additional money,
It any, as may be loaned hereafter by the beneliclary to the grantor or others
having an interest in the above described rropert , A8 may be evidenced by a
note or notes. I1f the Indebtedness secured by thls trust deed Is evidenced by
more than one note, the heneficlary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
ag the beneliclary may elect,

The grantor herchy covenants to and with the trustee and the Leneflclary
hereln that the said premilses and property conveyed by this trust deed are
tree and ciear of all encumbrances and that the “wrantor will and his heira,

s and istrators shall warrant and defsnd his eald title thereto
against the clabing of ail persuns whomsocver,

'The geantor covenants and agrees to pay sakl note according to the terms
therco! and, when due, all taxes, nsscasmenta and other charges levied against
sald propertys to keep sald property free from all cncumbrances having pre-
eedence over this trust deed; to complete all buildings in course of construction
or hereafter conatricted on sald premlses within six onths from the date
hereof or the dute construction i3 herenfter commenced; to repalr nnd restore
promptly and in good workmarlike manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when due, alt
costs Incurred therefor; to allow bencflclary to inspect sald property at all
times during coustructlon; to replace nn{ work or materials unsatisfactory to
henelicinry within fifteen days after written notice from beneficlary of such
fact: not to remove or destroy MK bulldln;f or improvements now or hercafter
constructed on sald premises; to keep all buildings and improvements now or
hercatter erectedd upon said property in good repalr and to commit or suffer
no waste of said premlses; to keep all hulldings pmpcrt{ and {mprovements
now of herenfter erected on sald premises contintously Insured agalnst loss
by lire or such other limzards as the beneficfary may from time to thne require,
in a sum not leas than the original princlpal sum of the note or obligation
secured by this trust deed, In o company or companics acceptable to the hene-
ticlary, and to deliver the orlginal policy of insurance In correct form and with
approved loss payable clruse In favor of the beneflelary attached and with

remium_ pald, to the rlncl}ml planee of business of the heneficlary at least
iftecn doys prior to the eifective date of any such policy of insurance. 10
sald policy of Insurance Is not so tendered, the beneficlary may In its own
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default, any balinee remaining in the reserve account shall be creditzd to the
indebtedness, ¢ the reserve account for taxes, assesamnents, Insurancs prenidums
nmd other charges is not sufficient at any thne for the payment of wuch eharges
as they becoms due, the grantor shall pay the deficlt to the Lensficlary upon
demand, and If not pald within ten days after such demand, the heneflelary
umf' at its option add the amoeunt of such defidt to the principal of the
obligntlon svenred hereby,

Shoul! the grantor fril to keep nnr of the foregolng covenants, then the
hepoffcinry may at jts option earry out the same, and all {ts expenditures there.
for shull draw’ [nterest at the rate specifled in the note, shall e repayable by
the grantor on demand and shall boe secured by the lien of this trust deed. In
this connection, the beneflelory shall have the rlght (b it discretion to complete
any fmprovements made on aald premises and also to make such repaira to sald
property as In its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with afl Inws, ordinances, regulatlons,
covennnts, conditions aml restrictlons affecting said property; to pay ali costs,
teey and expenses of this trust, including the cost of title search, us well as
tho other costs and expenses of the trustee Incurred I connection with or
in enforcing thix obligation, and trustee’s and attorney's fees actually Incurred;
1o appear In and defend nny action or proceeding purporting to affect the sccur.
ity hereol or the rights of poweea of the beneflclary or trustee; and to pay afl
casta and expenses, including cost of evidence of title and attorney's fees fn a
rensonable sum to he fixed by the court, in nn{ such actlon or proceeding In
which the heneficlury or trustes may appear nnd in any suit brought by bene.
!llcmlry ta forecloae this deed, and all sald sums ahall Le wecured by this trust
deed,

The henclieiary will furaish to the grantor on wrltten requeat therefor an
annunal statement of account but shall not he obligated or required to furnish
any further statements of account,

1t is snutually agreed that:
In the event that any portlon or all of sald property ahiall be taken

1.
under the rlght of eminent domnin or condemuation, the beneflciary shall have
the rlght to commence, prosecute In Its own name, appear in or defend any ne-

discretion obtaln iusurance for the henefit of the beneficlary, which
HP,IT'I"I h('l non-cancelluble by the grantor durlng the full term of the policy thus
obtained,

1n order to provilde regularly for the prompt payment of sald taxes, nsacss.
ments or other charges and Insurance premijums, the grantor ufrecu to pay to
the heneflciary, togethor with and In additlon to the monthly payments of
Frlnclpnl and Interest payable under the terms of the noto or obllgation secured
hereby, an amount cqual to one-twellth (1/12th) of the taxcs, asseasments and
other charges due and fmynblc with respect to snid property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premitms
payable with respect to sald property within each succecding three years while
t.hfs trust deed remains in effect, as estimated nnd directed by the bencficiary,
auch sums to he credited to the princlpal of the. loan until required for the
sevoral purposes thereof and shall thereupon be charged to the princlpal of the
loan; or, at the optlon of the bencficlary, the sumng s¢ paid sha!l be held by
the beneflclary In truat ns n reserve account, without intercst, to pay aaid
prv.'lmlumsi,l taxes, assessments or other charges when they shall become due
anil payable,

While the grantor Is to pay any and all taxes, nassessmicnis and other
charges levied or nasessed agalnst snid property, or any part thereof, before
the sanme begin to benr Interest and also to puy premiums on all Insurance
ollcles upon sald property, such payments are to be made through the bene-
jeiary, a8 aforesnid. The granlor hereby authorizes the beneflcinry to pay

¢ and all taxes, nssessmenta and other charges levied or jmposed agalnst
gnfd property In the amounis as shown by tho statements thereof furnished
by the collector of such taxes, nasessments or othcr charges, and to l)ny the
insurance premfums in the amounts shown on the stntements submitted hy
the Insurance carrlors or their reprcsentntives, and to charge snld sums to the
principal of tho loan or to. withdraw the sums which may be required from
the reserve account, I any, establlshed for that purpose. .The grantor agrees
In no event to hold the bLeneficlary responsible for fallure to have any inaur.
ance written or for any loas or damage growing out of a defect In any -In-
surance rolicy, and the bencrlclnr{ hereby 18 authorlzed, In the event of any
Joss, to compromlse and scttle with any ‘insurance company and to nrplf any
such insurance recelpts upon the obligntions sccured Ly this trust deed. In
computing the amount of the indebtedneas for payment and satlsfaction In
full or upon sale or other acquisition of the property by tho bencficlary after

tion or r to make any compromise or settiement in connectlon with
such tnflnu and, it It 30 elects, to require that all or any portion of the mnney's
payable as compensation for such taking, which are In excess of the amount re.
quired to Emy nll reasonnble costs, expensen and attorney’s fecs necessarlly pald
or Incurred by the gractor in such proceedings, shall be paid to the beneliciary
and applied by it fIrat upon any r hle costs and exp and attorney's
fees necessarily pald or incurred by the beneflelary In such proccedings, and the
batance applicd upon the indebtedness secured herehy; and the grantor agrees,
at i{ts own expenae, to take sucl nctlons and exccute such Instrrmenta as shall
he ncc"cunry in obtaining such compensation, promptly upon the beneflelary’s
request.

2. At any time and from time to time upon written request of the bene.
ticliry, payment of Its fees and presentation of this deed and the note for en-
dorscment (In caso of full reconveyance, for cancellatlon), without affecting the
linbility of any person for the payment of the Indebtednese, the trustee may (n)
conaent to the making of any map or plat of sald property; (b) joln In granting
any easement or crenting and restriction thereon, (c) Joln fn any subordlnation
or other agrecment affecting this deed or the lien or charge hercof; (d) reconvey,
without warranty, all or nn{ part of the property, The f:rnntce in any reconvey.
ance tmay be described as the "person or persons legnally entitled thereto” and
the recltals therein of any matters or facts shall be concluslve proof of the
!,{ulﬂl!Iuln;gsoothcrcn!, Trustee’s fees for any of the services in this paragraph
shall e §5.00.

4, " As additlonal seeurlty, grantor hereby asslgns to benaticlary during Lthe
continuance of these trusts all rents, Issues, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon, Until
grantor shall default In the payment of any Indebted: aecured hereby or In
the performance of any agreement hareunder, ;Ernntor ahall have the right to col-
Joct alt such renta, {ssues, royaltics and profits earned rrlor to default as they
become due and payable, Upon any default by the grantor hereunder, the bene-
ticinry may at nny time without notlce, either In person, bty agent or Ly a re.
cefver to Do appointed by o court, and without regard to the ndequacy of any
scenrity for the Indebtedness herchy aecored, enter upon and take possession ot
sald property, or any part thereof, In [ts own name suc for or otherwise coflect
tho rents, {asues and profits, Including those past due and unpald, and apply
the same, leas costs and expensez of operallon and collection, including roason-
able attorney's fecs, upon any indebtedness secured hereby, and In such order
as tho heneficlary may determing, .
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4. The eaterlng upon aud taking possesslon of sald property, the colection nouncement at the time fixed l;a/ the precoding postponemont, The trustee shall
ot such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purehaser his deed In form as required by law, conveying the pro-
fcles or compensntion or awards for any taking or damage of the property, and perty 8o sold, but without any covenant or warranty, express or implied, The
the appllcation or releaso thereof, na aloresald, shall not cure or waive any de- recltals In the deed of any mntters or facts shall be conclusive proot of the
fault or notlee of default hereunder or Invalidate any act done pursuant to truthfulness thereof, Aty person, excluding the trustee but Including the grantor
such notlce, and the beneficiary, may purchase at the aale,

5. The grantor shall notify benoficlary in wrliing of any nale or con- 9, When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneliclary on a trustee shaill n}ml the proceeds of the trusteo’s sale an follows: (1) To
form nup&yllad it with such personal Information oconcerning the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would ordinasily be requlred of n new loan applleant and shall pay benellelary rensonnble chargs by the ottorney, (2) To the obllgation seccurcd by the
a service chargo, trust deed., (3) o all persons having recorded lions subsequent to the
fnterests of the trustes fn the trust deed as thelr nterests appear in the
6. Timo {» of the casenco of this Instrument and upon default by the order of thoir priorlty. (4) The surplus, If any, to the grantor of the trust
grantor In payment of auy indobtedness sceured hcrehr or In performance of any deed or to his successor In nterest entitled to auch surplus,
agreement hereunder, the beneficlary may declare all sums secured hereby lme
mediately duu nnd Imyuhlc by delivery to the trusteo of written notice of default 10. For nny reason permitted by luw, the beneflclary may from time to 7 .
and election to sell the trust property, which notlce trustec shnll cause to be time appoint a succesaor or successors o any truatee named hereln, or to any : . P . {
duly fled for record, Upon dellvery of sald notce of default tud clectlon to sell, successor trusteo appointed herounder, Upon such appolutment and without con- . C g 3 R RA
the heneflelary shall deposit with the trustee this trust deed and all promissory veynnce to the successor trustee, the Intter shall be vested with all tile, powers " R B X . . ) ; \ I - i3
notes and ts evidenel pel cs secured hereby, whereupon the  nnd dutles conferred upon any trustee herein named or appolnted hereunder, Euch - . AR i e B PRI BV 3 Riaet )* bl \ i ,“o(\“v
trustces ahall fix the time and place of sale and give potlce thercof as then auch appolntment and substltution shall be wmade by written Instrument exccuted e ot v VR EoR IR PR
required by law. by the braeflelary, contalning refercnce to this trust deed and ts place of i i
record, which, when recorded in the office of the county elerk or recorder of the
. After default and any time prior to five days before the date set cotnty or countles In which the property s situated, shall be conclusive proof of
by the Trustee for the 'lrustee’s sale, the wrantor or other person so proper appolntment of the successor trustee,
privllu;{ml muy pay the entlre amount then due under thls trust deed and
the obligntlons secired therchy (including costs and expenses actunlly incurred 11, Trstee aceepts this trust when this deed, duly executed snd acknows
tn enforcing the terms of the obligation and trustee's and attorney's fees Tedged 1 made & pulile reeord, as provided by law, The trurtee s not obligaled
not exceeding $50.00 each) other thau such partion of the principal as would o nntll( any parly hereto of pendlng sale under any other deed of trust or of
not then be due had no defnult occurred and therehy cure the default, any actlon or proceeding in which the grantor, heneficiary or trustes shall be a
puity unless auch sctfon or procecding fa brought by thc trustee,

i
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8. After the lapse of such time ns mny thien be requlred by law followtng
the recordntion of sald notice of default and giving of sald notice of snle, the 12, This deed applies to, [nures to the benelit of, and binds gl partiea
trustee shall sell snid property at the time and place fixed by him in waid notice hereto, their helrs, legatees devisees, ndministrators, exccutors, successors nnd
of sale, elther a3 a whole or In sernrntu parcels, and In such order as ho mur de-  nsslyns, The term “bencticinry’ shall mean the holder and owner, {nclnding
termine, nt public auction to tha highest bldder for cash, In lawful money of the yledgee, of the nots secured hereby, whether or not pamed as a heaeficiary
Unlted States, payablo at the tlme of sale, Trusteo may postpone sale of al) or herein, In construlng this deed and whenever the context so reauires, the mus.
nnf' portlon of sald property by public anpouncement al such time and place of cullne gender tncludes the feminine and for neuter, and the snguler number In.
safe ‘and from time to time thereafter may postpone the pale by public an. cludes the plural,

IN WITNESS WHEREOF, said grontor has heraunto set his hand and seal the day and year first abcve wrilten.

2 et -A«.ff.g;z) /";7/.’n.¢~cc«--~~——_._.(SEAL)
/7

STATE OF OREGON . /

County of Klamath —

THIS IS TO CERTIFY that on this........ S.....day of June 19.7.3 ., botoro mo, tho undorsigned, a
Notary Public n_and for sald county and slate, porsonally appeared the wlthin named

—_RUSSEISC D, BROWN and SANDRA KAY BROWN, husband and wife o e YT T i : "‘T““YI‘WW;‘IM;\“T

.(/;:L'f.f:t’f,l?r:f// A{/L/, . t’% g7 (SEAL)
(

to me ‘personally .kon’\ to be the !dentical individual. . named In and who exacuted the foreqoing instrument and acknowlodgod to me that
"they,;t;xacuae‘ﬂ tho same freely and voluntarlly for the uses and purposes thereln oxpressed.

v )
NY. WHEREOF, I have hereunto set my hand and affi: v,
\ s . '
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I cerlify that the within instrument ' bt d g

was recelved for record on the 18th

day of . .June ... .. .., 19.73

(DON'T UBE This at 11303 o'clock A M., and recox;gi{)ggla
78
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SPACE; RESERVED »
FoR RECORDING in book . 11.73 .. ...on page ..

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veeen! Witness my hand and soal of County
LOAN ASSOCIATION affixed.
Beneflciary

wion. MTLEE
After Recording Return To: .J'L'.L.:-)‘ 1‘ R

FIRST FEDERAL SAVINGS ' ‘Gounty Clet:

540 Main St .
Klamath Falls, Oregon - é///z//gftﬂgy/{_,

Deputy

' REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have been paid.

TO: Willlam Ganong. , Trustee

The undersigned is the lagal owner and holder of all Indebtedness secured by tho foregolng trust deed. All sums secured by sald trust deed
have been fully pald and satistied, You hereby are directed, on payment to yeu of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtodness secured by said irust deod (which are delivered to you herewith together with said
trust desd) emd to reconvey, without warranty, to the partles designated by the terms of sald trust deed tho estate now held by you under the
same, L

First Fedé}al Savings and Loan Association, Beneficlary

by




