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TYBAS THE MORTGAGOR

JAMES. FE. CHANEY and WILDA. IL..CHANEY, hushand and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereot, towit:

Lot 7 in Block 2 of WEMBLY PARK, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon,
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together with all heating apparatus (including firlng units), lighting. plumbing, water heater, venetian blinds, and other fixtures ‘
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of i
i

the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

% % KTWENTY. THREE.THOUSANL.SIX HUNDRED.AND NQ/ZLOQ..X K. % P ; )
Dollars, bearing even date, principal, and interest being payable in MMM IAHIMHISIOK K semi-annual installments ,, PO b s
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due on the 15th day of December, 1973, and the 15th day of June, 1974, and thé

principal balance plus interest due on or before LS months from date.m .

and to secure the payment of such additional money. if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes. [? the mortgage Indebted-
ness Is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of sald notes, or part of
any payment on onc note and part on another, as the mortgagee may elect.
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The mortgagor covenants that he will keep the bulldings now o: heroaftar orected on aald mortjaged property continuously insured
aqgainst loss by fire or othor hazards, in such companies as the motiqages may direcl, In an amount not loas than the face of this mortgage,
with loss payable flrst to the mortgageo to the full gmount of sald indebtedness and thon to the morigagor; all policlos lo be held by 1
mortgagesa, The morigagor horeby usslgns 1o the mortgagee all right in all policies ol insurunce carrled upon sald propert and in case of
‘oss or damage to the property Insured, the mostgagor horeby uppotnts the mortgagee as his agent to sottle and adjust such loss or damage
and apply the proceeds, of so much thersof as may be necessary, in payment of sald indebtodness. In tha event ol foreclosure all right
of ]'hf morigagor in all policies then in [force shall pass to tho mortgagea thereby giving said morigagee tho tight 1o assign and transler said
policies.
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The mortgagor further covvnants fhat the Bultdlng or bulldings now en or hereafter erveted upon suid premises whall be hept in gow! repakr, not ltered, extetuded,
remored or demolished without the written consent of the mortgagee, and o eomplete all bulldings In course of eanstrnetlon or tereafter construcled thereon within KX
months from the date hereof or the date eonstriction f hereafter commenced. The martigor wurees to pay, when due, ali taxes, assesiments, und charges of every kinil
levied or aasessed agalnst sald premibses, or upon thiy mortgage o the nute and-or the Indebfedness which it xevires or atiy transactlong In connectlon therewlth or any ather
Tien which may be pdjudged to be prior to the Hen of thiy mortgage or which hecomes o pelor ten by operstlon of law; aml to pay premjums on any ife Insurance poticy
which may he nssigned as further seenrlty to mortgagee; that for the purpnse af providing regularly for the prompt pasment of nll laxes, assessments and governmental
clinrgen Jesied or nssessed mginst the mortgaged property and Insurance premlunis white any part of the indebtedness  secursd Yerely remalns unpald, mortgagoe will
pay th the mortgagee on (e date jistallments on prinelpal and interest are payalle an amet vl to §/12 of salil yearly charges, No Interest shail be patd mor-
teagor on xald amount, ad said amonnts are bereby pledged to mortgagee us arlditional securlty for the payment of this mortgige and the note hereby secured,

Should the mortgagor tali to keep any of the faregoitg en ants, then the mortgagee may perform hem, without walving any other right or renredy hereln given for
any sueh breaeh; and all expenditures in that hehalf shall ured by this mertgage and shall hear Interest in acenrdance with the terms of  certaln promissery note of
evenn date herewith aml be repayable by the mortgagor on del and,

In case of default in tho payment of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
application for loan oxecuted by the mortgagor, then the entire debl hareby secured shall, at the mortgagee’s option, become immediately
us without notice, and this morigage may be foroclosed.

The mortgagor shall pay the morlgagee a reasonable sum as attornoys fees in any suit which the morigagee defends or prosecutes to
protect the llen hereof or to {oraclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching records and abstracting same; which sums shall ba secured hereby and may be Included in the decreo of foreclosure. Upon bringing
action to loreclose this mortgage or at any tme while such proceeding is pending, the mortgagee, without notica, may apply for and secure
the appointment of a receiver for the mortgaged propesty or any part thoreo! and the income, tents and profits therefrom.

The morlgagor consents to a personal deliclency judgment for any part of the debt hereby secured which shall not be paid by the tale
of said property.

Words used In this mortgage In the present tense shall include the future tenso; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreemenls herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this lSth A day

(o(

STATE OF OREGON ‘1.’,- -
County of Klamath

THIS CERTIFIES, that on this VL \5’ = . day o June

A. D, 19. 73 )

v

bafate me, (hg”‘\‘mdemlqned, a Notary Public for said state personally appeared the within named

JAME§ E? CHA,ﬁZ;aﬁd WILDA L. CHANEY, husband and wife

SO Ve
to me k%ﬂ to.bo_the’ ldemle?aﬁprso . doscribed in and who oxecuted the within instrument and acknowledged to me that they,
execuled Thé sams heehi)cnd' uftarily for the purposes theréin oxpressod.
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) Nclcn-z/l ry Publis. for ih
- Rsnlpﬂq at Klemath
sslon expires:
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MORTGAGE

Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Kiamath Falls, Oregon

Mortgagee

wﬁ?ﬂmomuommﬂoz www
County of Klamath

Filed for record at the request of mortgagee on

dune 18, 1973

27 3

at minutes past.

o’clock. P M.
of Mortgages.

Records of said County
Wm. D. Milne

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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