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Y849 THE MORTGAGOR

e ST DMES.. e GHANEY. 2nd. WILDA L. GHANEY, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 12 of Block 2 of WEMBLY PARK, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

=

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or uscd in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

* k% MIENTY THRELR THOUSAND SEVEN HUNDRED FIFTY AND NO/100 * * *

Dollars, bearing cven date, principal, and Interest being payable In YHIMEKMMIMMEKEKK...Senl-annual. . lnskallme

duewonmthemlSthmdaymofmnecemher+m1913_andmgh%a%gthmdaymgfwaune$m1914mﬁnd.the'“
X0 :

principal. balance.plus.interest..due.on.Qx..c %8 months from date.s

and to secure the payment of such additional money, if any, as may be loancd hereafter by the mortgagee to the mortgagor or
others having an Interest in the above described property as may be cvidenced by a note or notes. If the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlqu?cr covenanis that ho will keep tho buildinys now o: herealior erected on sald mortgaged property continuously Insured
against loss by fire or other hazards, In such companies a3 the morigayes may diroet, In an amount not less than the face of this monquq“e,
with loss payablo first to the mortgagee to the full amount of sald indebtedness and then to the mortgagor; all policles to bo held by the
mortgages. ‘The mortyagor hereby ussigns 1o the mortgageo all right in all golicies of insurunce carried upon sald properly and in case of
losa or damage lo the property insuroed, the motigager hereby appoints the mottgayee as his agent to setle and adjust such loss or damage
and apply the proceeds, or so much thoreo! as may be necessary, in payment of sald {ndobtodness. In tha event of foraclosure all tight
of 1:h;) mortgagor in all policies then in force shall pass to the mortgagee thereby qgiving said morlgagee the right to assign and transfer said
policios,

The mortgagor further covenants that the bulldhgg or budldings now on or Lereafter erveted upots sald prembses shall be hept I gowd repar, not aliered, extended, : ” R et ey x‘:ii:r'&‘,i’]) ;;1
removed or demolished without the weitten consent of the mortgagee, and to complote all bulllings In course of consteuetion or  hereafter consfructed thereon within six i 4 . " g ,)'
months feom (he date Bereof or Hie dute eonstenetlon {6 hersafter commenced, The morlgigor agrees to pay, swhen dae, all faxes, assexsmients, and eharges of every kind ) 3 s g ! \ R A
fevied or nasessed agalnst xuld premises, of tpon (his mortgage or the note and-or the Indebtedness which it seeures or nny trinsactlons I connection therewlth or any other : B
then which may be adjnckged to be prior to the Hen of this mortgage op which beeomes o pelur Hlen by operation of law; and to pay premdums on nny life Insurance policy
which may be assigned as forther security to mostiagee; that for the pepose of proshting regnlarly for the propt pasment of ull tiaves, assesoments and gosernnental
charges Jevied or assessed agadpst the mectgaged property and Insuranee premlamy witla any part of (he Indebtediess secured herehy remafne unpakd, mortgagor will
pay to the mortgagee on the date Installments sn prinelpal and interest are payable wn amoont equal fo 1712 of sub) searly charges, Noo Interest shatl be puid mor-
tigger on sl amount, and subl cmounta are bereby pledied to motfgagee ny additional securlty fur the payment of this mortgage and the note hereby secuted,

Shoull the mortgagor fait fu heep any of the forezolig covenants, then the mortgagee sy perform thews, withoul walving any other tlght or remedy hereln given for
any such hreach: and il expenditures In (it bebalf stiall be seerred by thiy mortgage ai shall ber Interest 10 aecordance with the terms ol u eertaln promissory vote of
evens date herewith and he repayable by the mortgagor on demand,

1

In case of default In the paﬁmen( of any Installment of said debt, or of a breach of any of the co herein or tained in the
it or loan { by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become Ilmmedlately
due without notice, and this merlgage may be foreclosed.

The mortgagor shall pay the mortqagee a reasonable sum as atforneys foes in any sult which the mortgageo defends or prosecutes to
protect the llen hereof or o foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pdl}’ the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foruclosure. Upon bringing
netton to foreclose this mortgage or at any time while such proceoding is pending, the mortgagee, without notice, may apply for and socure
the appolntment of a recelver for the morigaged property or any part thoreo! and the income, rents and profits therefrom.

The mortgagor consenis fo a personal deficlency judgment for any part of the debt hareby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the present tense shall Include the future tense; and in the masculine shall include the fem!nine and
nenter genders; and In the singular shall include the plural; and in the plural ehall include the aingular,

Each of the covenants and agreements herein shall be binding upon all successors In interest of each of the moriguagors, and each
shall inure lo the benelit of any successors in interest of the morigagee.

Dated at Klamath Falls, Oregon, this day of Jg-pe ﬂ

STATE OF OREGON ’5,
County of Klamath

THIS CERTIFIES, that on this /\{ day of

A D, 1947,3.‘.... before” me, ‘the undersigned, a Notary Public for said state personally appeared the within named

RS

JAMES . GHANEY- and WILDA L. CHANEY, husband and wife

.

RRIYTILA .,
fo moe knowﬂ,-fb" e the iden{jéul”person..S, described in and who executed the within tnstrument and acknowlodged to me that .,thuel
exacuted - tfia’s frooly and (voluntarily for the purposes thorein expressed.

. *

IN’TkTT@NY WEBZREOFI, ! have horeunto set my hand and official oar las! above wrilten,
I [ . . ) )

:..u %_ ‘ “ '.{.

ﬁoi&i Bublic for the &late of Oregon
Reslding at Klamath Falls, Oregon.

My commisslon expires: S /51- 7 b
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LOAN ASSOCIATION OF
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Klamath Falls, Oregon
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STATE OF OREGON {
County of Klamath I}

Filed for record at the request of mortgagee on

June 18, 1973
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