eprescmed and acting by the Dlrﬁor ot Vﬁurun A nh‘s. pursunnt to ORS 407, cao. tt;e follow

escrlbed"reul prnperty located in the Stntu Oregon und County of

The following: deacrihed real property in Klamath COunty. \Oregon Portion"df Lot 1,
NEW NEW of Section 21, 'l'ownehip 33 South, Range 7 East of the Willamette Hendian, :
“more. pa.rticularly described as follows:’ Commencing at'a oint 1018 feet South of
the Northeaat corner: Section 21, Township 33 South, Range 7 East of Willamette

/AL being in the ME % of the NE% of Section‘ i

North 100° feet ‘to the place of beginning
21, "Township 33 South,

Range 7}& Bast of: the Willamette Meridia.n

il 197

ogethor with the tenements, he zmnments, rlghts. prlvllegcs. nnd Ppurtcnnnces 1ncludlng ronds nnd euaemems uzed in connection
h the premises;:electric wiring and fixtures; - furnace -and heating system, water -heaters, fuel storage reccptncles- plumbing. .
cntllatlng. water and irrigating systems; screens, doors: window shades and d_blinds, shutters; built-ing, nd tloor
coverings,. bullt-in ‘stoves, -ovens, electric sinks, alr condltioners. refrigerators, {reczers, dishwashers; and all ﬂxlures now or herenner
instalie in or on the premises; and any shrubbery,’flora,:or timber now. growing or. hereafter planted or' growing thereon;' and any
(tems, in whole or ln' part, nll of whlch are hereby declnred to bc appuﬂenam to the

replacements of any one or more of the foregoing
.land, and all ot the ren issues. and pro!lts of the martgnged prope

Three Thousa.nd Three Eund.red and no/lOO

3 i

lo

pullars ;

mwww RS

‘I '\\l

by Jaak 14}
> *bercent per annum,’
Dollars (8. ’ s, with

o e v 2 0 e
arvitrarmesesostiversitn percent per annum,. -

lnterest Irom the dnte ut mmm dlsbursemem by the State ut Oregon, at the rnte ol
2spr=with

»interest trom thc date of lnltinl disbursement by the State of Oregon. at_the rate of .:"xﬂ.'rcent per nnnurh, :
until such tlme as a dmerent lnterest rnte estubllshed pursuunt to ORS 407 072.
pr(ncipal and lnterest to be pnld In lnwlul moncy of the Un(ted Stntes at the ‘oftice of’ the; Dlrector ot Veterans A{lulrs

ln Salem, Oregon as 1ollows. 85 00----—------5“ or belore A\lg\lﬁt J~5| 1971

85.00..0n..thel5th .0f. 0ACh -MONthanmnam~amirnereattér; plus ONE=tWelfth. Of wmmees v
the ad ‘valorem taxes for each, successive year on_ the premises described “in the “mortgage, . ‘and contlnulng until the !ull
s amount - of the: I)rlnclpal. Interest and advances -shall be fully paid,- such paymen!s to ¢ applied - first ns lntercst on the
unpuld prlnclpn the remalndct on tho prlncipal. ey ul :
" “The dife dnte “of 'the 1ast: paymcnt shall be“on ‘or berorc J Y. 15’ 199/
_part’thereof, I will contlnue to bc llnble lor payment

- “'in "the  event of transfer of ownership of 'the premises or an
nnd ‘the "balance ‘shall “draw ' Interest as-prescrlbed by ORS 407,070 from date of such transfer. :

X ’I‘his ‘note ‘s securcd by ) mortgage, the terms of whlch are, madc a part hcreol.

Th rtgago nts. that'h he premises. in”fee simple,. has:good right to: mortgage same;
rom encunbrnnce, that hc will Wnrranl and defend same. foréver. ai:nlnst the, clalms and demn £ all homsno
extinguished by fore b all-run v :

ng! gly. insured ing'the of the mortgage,: against ‘los: (y i such ofher haznrds In‘such
ompany: or:companies and:insuch ‘an:amount . as: shnll be sausmctory to the mortgagec; to depom wlth the mortgagee all, such
ollcles 1threceipt: owl ymenz in: tull ofall. prcmiums, nll such. insurance !hn ‘be ‘made payably t t
kep iniforce’ by th ¥ £ fol ) demptt % pi




Mortgagee shall be entmed to all fon and. d
mruy relcused same to be nppllcd pon the lndcbtcdnes

10,4 To pmmptly notlfy murt in wrltlng of trnns(er o! ow ershl ot the premlsca or nny purt or lnterent ln snme. and to
cfurpish a copy of the fnaisdinent of transfer to the mortgagee;. o purchnscr shall pay:intcrest. as prescribed by ORS:407.070 o
all” yments duc trom the dntc of trnnsfer dn’all othur tcapect this m tgngn shnl rcmnln ln lull forcc nnd cuect. :
v v The mortﬁngee mng' at his opuon. in cnse ‘of defaull ot the mortgngor erforra’ same - in: whole or ln pnrt and -all expendltures
‘made’ in so - do: ng.including .the employment .of an nt!orne% to secure compl ance with .the terms of the mortgage or the note shall
“draw interest ‘at.the: rate :provided in the note and all suc expcndn.ures shall be lmmedlntely rcpayable by the mortgngor wi hout
dcmnnd and shnll be sccured by this mor gngc. .

Default in any of the covenants or agrcemcnts heréin contnlned or the expcndlture o! ‘any porﬁon o( the loan’ for gurposes )

" othep.than: those. #peclfied: in the application, except by written ‘permission of the mortgagee -given before .the:expenditure mad
shallcause the entire Indcbtedness at the, opuon ot the mortgagce to become immediatcly duc nnd zmjahle wlthout noticc nnd thls
morigage subject to foreclosure.

“The fallure of ‘the mortgngcc to excrelse nny optlnns hex‘eln sot forth wlll not constltute a nlver of nny rlght nrlslng trom a
breach of.the cosennnt i % .
ca tureclusure is’ commenced, the mcrtgagor shall be llnble !or he t.on oz a uue search nuorney tees, xmd al othcr costs

currcd in conncctlon wlth such !orcclusurc g

U on . the brench ot uny covennnt of the mortgng : lho mortgngce shu]l havc thc right to enter the premlues, takc possessl
rcollect the rents, fssues and profits and apply same, less' reusonnblc costs of coXlectlon vpon the lndebtedness and thc mortxn(ee shnﬂ
ave' the r!ght to the uppolntment of ar ceiver Yo collect same, PR

The coven:mts nnd ngrecments herein shnll extend to nnd be blndlng upon the'helrs. executors. ndmlnlstratorﬂ. aucc aors nnd
sslgns of th specuve parucs hereto,.. .. : ¥ : K

3 t ‘s, dlstincﬂy understoud nnd ngreed that this notc and mortgn (] nre sub cct to the provislons ot Aﬂ.lcle YI-A of the Orcgon
<. Constitution, - ORS 407.010 to 407.210 and any subscquent amendments thereto and to all rules and re ulatlons which have bcen 1ssucd
or muy hereafter be lssucd by the Dlrcctor of Vetcrnns Aumrs pursuant to the provlslons of ORS 20.

S. Thc mascullne shall be decmcd to lncludc the tcmlnlnc, and lhe singular the plurnl whcrc such connotntlons nre
ppllcnblc herein g ; ! . :

v

“4

' IN WITNESS WHFREOF, The 1 : ' Crniionis 10.,03

) (Seal)

‘explres .

- 7(Seal)

. {Seal)
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