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FEDERAL LAND BANK MORTGAGE TOAN  151639-0

Recorded
8th . day | at o'clock

Pa Be.

KNOW ALL MEN BY THESE FRESENTS, That on this
of =—r May e 1973

Auditor, Clerk or Recorder

Melvin W. McCollum, a widower

hereinafter called the Mortgagors, herehy grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, WUSII-
ington, hereinafter called the Mortgagee, the following described real estate in the
County of ——= Klamath —w-——————r—=  State of == Oregon ~——o———=es :

! p . \ ¥
The description of the real property covered by this mortgage consists of three pages 5 o ’ 1 LIQ,JA- '[*‘“, Y
marked Exhibit "A" which is attached hereto and is by reference made a part hereof. : Sy i e el
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PARCEL 1

The S of Section 36,
SAVING AMID LICEPTING all that portion of the W5 of UY of SWY% of said
Sec. 36 which lies Westerly from the Westerly boundary of the ripght of way

of the Klemath Falls-Lakeview Highway and more particularly described as
follous:

Beginnlng at the Southwesterly corner of said Sece 36 and running
thence Horth 0923' fast along the Westerly boundary of sald Sec. 36, 2510
feet, more or less, to its Intersection with the testerly boundary of the
right of way of said Klamath Falls-Lakeview Highway; thence Southerly fol-
lowing saild right of way line 2625 feet, niore or less, to its interseccticn
with the Southerly boundary of said Sec. 36; thence West along sald section
boundary 51.3 feet, more or less, to the point of beginning.

The S% of N%, and W% of M% of Section 36,

JAVING AND EECEPTING all that portion of the U% of ik lying Vest
of the Klamath Falls~Lakeview Hiphway, and also SAVING AMD EXCEPTING there-
from that portion conveyed to the State of Oregon by deed recorded in Vol.
111 at page 201, and more particularly described as follows:

Beginning at a point on the Westerly ripght of way line of the Klamth
Falls-Lakeview Highway, said point being 30 feet distant from (when meastured
at right angles to) the center line of said hipghway at Engincer's Station
694 plus 53.1, said point being 636 feet South and 370 feet East of the
Northwest corner of Sec. 35; thence North 76924' West a distance of 150
feet; thence Worth 13935' East a distance of 290.4 feet; thence South 760
24! Bast a distance of 150 feet to the Westerly right of way line of said
Klamath Falls~Lakeview Highway; thence South 13936' West along said right
of way line a distance of 290.4 feet to the point of beginning.

All in Township 33 South, Range 10 E.W.M.; and also

7642

All of Section 1,

SAVING AND EXCEPTING that portion of Lot 4 of said Section 1 which
lies Westerly from the Westerly boundary of the right of way of the Klamath
Falls~Llakeview Highway, end more particulraly described as follows:

Beginning at the Northwesterly corner of said Section 1 snd running
thence South 1928' East along the Westerly boundary of said Section 1, 304.5
feet, more or less, to its interecction with the Westerly boundary of the
right of way of the Klamath Falls-Lakeview Highway; thence North 8°08' East
along sald right of way boundary 307.7 feet to its intecrsection with the
Northerly boundary of sald Section 1, thence West along said Section boundary
513 feet, more or less, to the point of beginning; and

w;’ The W% of WY of Section 12, EXCEPTING THUREFROM all that portion of the
IAapad 3 F.0, ] th of ine 2 ‘not




The description of the real property covered by this mortgage consists of three pages
marked Exhibit "A" which 1s attached hereto and is by reference made a part hercof.
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PARCEL L:
The SY% of Section 36,
SAVING AND EXCEPTING all that portion of the W4 of UY% of W% of said
Sec. 36 which lies Westerly from the Westerly boundary of the right of way

gf the Klemath Falls~-Lakeview Highway and more particularly deseribed as
ollows:

Beginning at the Southwesterly corner of said Sec. 36 and ruaning - AR L S
thence Horth 0°23' East along the Westerly boundary of sald Sec. 36, 2610 ‘
feet, more or less, to its Interscction with the Vesterly boundary of the
right of way of said Klamath Falls-Lakeview Highway; thence Southerly fol-
lowing sald wight of way line 2625 feet, more or less, to its interseccticn
with the Southerly houndary of said Sec. 36; thence West along sald section
boundary 51.3 feet, more or less, to the point of beginning.

The $% of NY%, and W% of MWk of Section 36,

SAVING AND [OECEPTING all that portion of the V% of 105 lying Vest

of the Klamath Falls~Lakeview Hiphway, and also SAVING AMND EXCEPTING there~

from that portion conveyed to the State of Oregon by deed reccorded in Vol.
111 at page 201, and more particularly described as follows:

"‘“-,unﬁm‘“w.vfrr (

Beginning at a point on the Westerly ripht of way line of the Klamth
Falls-Lakeview Highway, said point being 30 feet distant from (vhen mecasured
at right angles to) the center line of said highway at Engincer's Station
694 plus 53.1, czaid point being 636 feet South and 370 feet East of the
Northwest corner of Sec. 35; thence North 76024' West a distance of 150 7 ‘ e i
feet; thence North 13935 East a distance of 290.4 feet; thence South 769 o B T SRR B T %+h{-y~;ﬂw
24" East a distance of 150 feet to the Westerly right of way linc of said RS i ettt Lot
Klamath Falls~Lakevieuw Highway; thence South 13936' VWest along said right e : T "
of way line a distance of 290.4 fect to the point of beginning. : ‘ ‘

T v.v»»'w,‘lr‘.“ T
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All in Township 33 South, Range 10 E.W.M.; and also

All of Section 1,

SAVING AND BXCEPTING that portion of Lot 4 of said Section 1 which
lies Vesterly from the Westerly boundary of the right of way of the Klamath
Falls=-Lakeview Highway, and more particulraly described as follows:

Beginning at the Northwesterly corner of said Section 1 and running
thence South 1028' East along the Viesterly boundary of said Scction 1, 304.5
feet, more or less, to its interecction with the Uesterly boundary of the
right of way of the Wlamath Falls-Lakeviecw Highways thence North 85908’ Last
along said right of way boundary 307.7 feet to its intersection with the
Northerly boundary of said Section 1, thence West zlong saild Section boundary
51.3 feet, more or less, to the point of beginning; and

The MNJ% of MJIY of Section 12, EXCTPTING THUREFROM all that portion of the
mank, Sece 12, Twdpe 39 S. R. 10 Eo.WeMe, lying South of a line 200 feet
due Morth of the ceuterline of Oregon Hipghway 66 and running parallcl to
said Highway to a polint on the South boundary of said ML, which is
200 feet due North of said centerline, less all present existing rights
of way.

Bezinning at the NE corner of the 5T% of SE% of Sec. 2, Twpe 39 5. R.
10"E.W.H., and running WUest to the Easterly right of way line of the Orcpon
California & Lastern Rallroad; thence Southwesterly along sald right of
way to a point in the NEINEY, Sec. 11, which lies duc North 375 feet from
the centerling of Oregom Highuay 66, which said point is 200 feet from,
vhen mcasured. at right angles to, the centerline of sald highway; thence
parzllel to and 200 feet at right angles from sald centerline Lo the
Easterly boundary linc of the HE2EY, Secs 11, thence due North to point
of besinninge ALSO that pertion of the SW% of MWk, Sec. 12, lying North
of the Klamath Irrigation District "E" Canal, less all existing rights

of way.

Beginning at the Nd corner of the NEXMJY of Sece 12, Twp. 39 S. R. 10
E.Q.H.; and running thence due South to the Northern right of way line

of Klamath Irrigation District "E' Canal, thence Northeasterly aleong sald
right of way line 500 feet; thence Northeasterly to a polnt on tﬁc No?thnrn
boundary line of the Mz, which point lies due Zast 990 feet from the
point‘bf bepindng, thence due West 990 feet to the point of beglnning.

All in T vmship 39 South, Range 10 East of "the Willomette Meridian.
B , Initialg: //L@.
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ALl of Scction $ in Twp. 39 5. Re 11% E.U.M., EKCEﬁ%gHovcrnmcnt Lot 1. RS e dmsy e paplal b . T
N% of NEX; NEY of MWk of Sece 8, Tups 39 S. R. 11l% E.W.M, ' ' ‘

A picce or pavcel of land situate in Lot 1, Sec. 6, Twp. 39 5. R. 11% B0
and more partlcularly described as follows: )

Bepimming at a point 30,3 feet West of the Southeast corncr of gald
Lot 1, in the Westerly road right-of-way fence of the County Road running
Northerly alonp the Fasterly houndary of sald Lot 1; thence Nerth UOOOH'b
East along saild County Road right-of-way 866.9 fect; thence South 4604475
est 295.3 feet; thence South 29°10' West 759.6 feet to the South bound&ry
of said lot 1; thence Casterly along caid Southerly boundary of Lot 1 S ‘
South 389950%' East 533.3 fcet, more or less, to the point of beginning. s & e i o A s i B i Bt e

A parcel of land situate in Lots 2 and 3, Sec. 6, Twp. 39 S. R. 11% E.WeM., y“\"f
. ',\ j

e

and more particulurly described as follows:

Beginning at the Southuest corner of said lot 3, thence South 89°
50%' East 1831.5 feet alonn the Southerly boundaries of said Lots 2 and 3
to a point in the Southerly boundary of said Lot 2j thence North 60°10!
West 959.2 feety thence Horth 75°931' test 103L.2 feet to a point in the
Westerly boundary of sald Lot 3; thence along the Westerly boundary of safd
Lot 3 South 0°03' West 730.0 feet, more or less, to the point of beginning.

Government Lot & of Sec. 6, Twoe 39 5. Re 11% EJWoMe, SHCEPTING TIEREFROM
the following described parcel:

A plece or parcel of land situate in Lot 4, Secs 6, Twp. 39 5. R.
11% E.l.Me, and more particularly described as follows:

TR T

Beginning at the Morthwesterly corner of sald Lot 4, thence along
the Northerly boundary of said Lot & South 39030%! Rast 549.4 fect to the
Hortheastorly cornar of said Lot 45 thence South 0903' "lest 511.0 fect;
thence Morth 57935' test 551.0 feet to the Westerly boundary of sald Lot
43 thence Horth 09)7' East 161.9 fect, more or less, to the point of
bezinning.

The S% of YE% of Sac. 5, Two. 39 5. Re 11% E.07.M., EXCEPTING THEREFROM
the following cescribed parcel:

—__

A plece or parcel of land situate in the 5% of MLY% of Secs 6, Twp. N ' l
39 5. Re 11% Eelaile, and more particularly described as follows: R I , jLW )
f J i = b —t gy ol - o s

ok ol ctp gt b

Beginning at a point Uorth 39950%" West 613.6 feet from the Horth-
east corner of 38 of MEY% of said Sec. 63 thence South 29010% VWest 269.4
feety thence South 85239%' Uest 605.2 feetj thence lorth 846°05% West 569,
fcet; thence North 299133% ijest 278.9 feet; thence North G0°10' Vies
foet to a point on the Northerly boundary of the sk of Wik of said
thence South 89950%! Rast 1449.4 fect, more or less, to the point o
beginning.
Covernment Lot 5, SE% of Mi%; E% of SWi, SEL of Sece 6, Twps 39 S. Re 1l%
Ea‘.]ﬁh‘]-
The €% of 1ok, and SEY of Sec. 32, Twpe 38 3. R. 11% E.Wm., EXCEPTING
TIEREFROM those portions conveyed for right of way of the Oregon, California
& Northeastern Railway Comany by deeds recorded on page 596 of Vol. 47
and on page 261 of Vul. 87.

Also the SEY of NEY, the FEX of SEY of Sec. 31, Twp. 33 S. Rs 11% E.WaM.,
and the 9% of W% and SWY of Sec. 32, Twps 36 S. R. 11% .M.

SAVING AND EXCEPTING THEREFROM the parcels deeded for railroad pur-
poses in deeds recorded in Book 47 page 587 and Book 51 at papc 490, and
also SAVILG Al GXCEPTINC therefrom that portion sald by Calvin Lawson Hunt
to Farle C. Smith, etuxe, by deed deeded April 20, 1946 and recorded Dec~!
embor 11, 1946, in Book 199 pege 425, as follows, to-uit: All thnt portion
of the SEY of NBX of Sece 31, Tipe 38 8. R. 11’ E..M., lying between the
Klamath Falls-Dairy Highway and the right of way of the Oregon, California
& Mortheastern Railvay west of the Oden County Road and extending to the

™ ‘p
e
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,:Pnrfgl 8E Jima 1ytng in the 1k of Section 32, Twpe 30 South, Range 1
TTaWaley deseribed as follows:

Bepinning ot the Southeast corner of sald HecCs 323 thence tlorth P
01.130" East 1935,4 feat Lo O point at the intersection of the South right
of~way of thc Klamath Falls-Lakevicew Highway; thence South 30P25' viest
265246 foet along the gouth right-of-woy of sald highway to a polint which
{5 the truc point of beginning for this tracty thence gputh 0900'15" Hest
474,04 fect Lo a pointj theact aoukh 39025' test 507 .% fcet to 2 point;
thence MNorth 0o35' Uest 4702 feet Lo i point; thence North 29025' Hast
417.4 fect to the truc point of beginninge

‘i)

PARCEL 23
The 5% of gk, the g% of Y%, the suk and the W of SEY3 all in Scction ‘ ‘ f TR S Ea s
33, Tovmship 33 3outh, Range 11% Eellelley Klamath Countys Qregons BN E Lo

1ESS AID EXCRPTING those portilons lying within the rights of way
of the 0.C. & E. Railroad and the Klamath Falls-Lakeview Highways

r"'“!‘ PN e

1
K

i

Together with a 50 t.F. electric U.S. Motors Serial No. 676930 with a turbine
Johnson pump gerial No. 151003 50 H.P. electric U.S. Motor Serial No. 668616
with a turbine Johnson pump Serial No. 15227; 75 H.P. electric Fair Banks Morris
motor Serial No. F143662 with a turbine Tair Bank Morris pump Serial No. PN949;
60 H.P. clectric Fair Banks Morris motor Serial No. Ps1228 with a turbine

Fair Banks Morris pump gerial No. PRE605; 500 feet of 12 inch steel;

40 feet of 10 inch puried steel mainline; and any replacements thereof}

all of which are hereby declared to be appurtenant thereto. -~

Initials:




including all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged
premises, now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any
department, bureau, or agency thercof, which have been or will be assigned or weived to mortgagee,

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or here-
after belonging 10 or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, venti-
lating, elevating, watering and irrigating apparatus, stationary scales and other fixtures, now or hereafter belonging o or used
in connection with the above described premises, all of which are hereby declared to be appurtenant to said land: and together
with all waters and water rights of every kind and description and however evidenced, and all ditches or other conduits, righs
therein and rights of way therefor, which now are or hereafter may be appnrtenant to said premises or any part thereof, or
used in connection therewith,

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter con-
tained, and the payment of the debt represented by one promnissory note made by the mortgagors to the order of the mortgagcee,
of even date herewith, for the principal sum of $ _360,000.00 , with interest as provided for in said note,
being payable in instalients, the last of which being due and payable on the first day of __JIuly, 2008
All payments not made when due shall bear intevest thereafter until paid at 10 per cent per annum.

MORTGAGORS COVENANT AND AGREE:

That they are lawfully scized of said premises in fee simple, have good right and lawful authority 1o convey and
mortgage the same, and that said premises are free from encumbrance; and each of the mortgagors will warrant and
defend the same forever against the lawful cluims and demands of all persons whomsoever, and this covenant shall
not be extinguished by any foreclosure hereof, but shall run with the land;

To pay all debts and moneys secured hereby when due;

Te keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereol; not to cut or permit the cutting of timber from
said premises except for domestic use; to maintain and cultivate the premises in a good and husbandlike manner, using
approved methods of preserving the fertility thereof; 10 keep the orchards on said land properly irrigated, cultivated,
sprayed, pruned and cared for; not to commit or sulfer waste of any kind upon said premises; not to use or permij_the
'use *of said premises for any unlawful or objectionable purpose; and to do all acts and things necessary to preserve all water
rights now or hereafter appurtenant to or used in connection with said premises;

To keep the buildings and other improvements now or herealter existing on said premises in good repair; to complete
any building, structure or improvement being built or about to be built thercon, including improvements to any existing
structures; not to remove or demolish or permit the removal or demolishment of buildings and other improvements now or
herealter existing on said premises; to restore promptly and in a good and workmanlike manner any building, structure or
improvement thereon which may be damaged or destroyed; not to cut or permit the cutting of timber from said premises ex-
cept for domestic use; to maintain and cultivate the premises in a good and husbandlike manuner, using approved methods of
preserving the fertility thetcof; to keep the orchards on said land properly irrigated, cultivated, sprayed, pruned and cared
for; not to commit or suffer waste of any kind upon sald premiscs; not to use or permit the use of said premises for any un-
lawful or objectlonable purpose; and to do all acts or things necessary to preserve all water rights now or hereafter appurte-
nant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to
deliver to the mortgagee proper receipts therefor; and to sufler no other encumbrance, charge or lien prior to the lien of this
mortgage to exist at any time agninst said premises.

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such com-
pany or companies and in such amounts as shall be satisfactory to the mortgagee; to pay all premiums and charges on all
such insurance when due; to deposit with the morlgagee upon request all insurance policies affecting the mortgaged premises,
with receipts showing payment of all premiums and charges alfecting said policies; and that all insurance whatsoever affect-
ing the mortgaged premises shall be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and
satisfactory to the mortgagee. The mortgagee shell be entitled to receive the proceeds of any loss under any such policy
which may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may elect,

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at
its option tq receive all compensation for the portion taken and damages to the remaining portion, to be applied by the
mortgagee upon the indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the

" mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option,

perform the same in whole or In part, and all expenditures made by the mortgagee in so doing shall draw interest at the

rate of 10 per cent per annum, and shall be immediately repayable by the mortgagors without demand, and, together with
interest and costs accruing thereon, shall be secured by this mortgage,

Time.is muterial and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or
if default be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be
expended for purposes other than those specified in the original application therefor except, by the written permission of
said mortgagee, or if said land or any portion thereof shall be hereafter included in any special assessment district, then, in
any such case, all indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without
notice, and this mortgage may ke foreclosed; but the failure of the mortgagee to exercise such option in any one or more
instances shall not be considered as a waiver or relinquishment of the right to exercise such option upon or during the
continuance of the same or any other default.

In case of any suit to foreclose this morigage or to collect any charge growing out of the debt hereby secured, or any
suit which the mortgagee may deem it necessary to prosecute or defend to effect oy protect the lien hereof, the mortgagors
agree to pay a reasonakle sum as attorney’s fees and all costs and legal expenses in connection with sald suit, and further agree
to pay the reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby
and included in 1he decree of foreclosure, :

Upon or during the continuance of any default hereunder, the mortgagee shall have the right
into and upon the morigaged premises and take possession thereof, and collect the rents, issues and profits
the same, less ressonable costs of collection, upon the indebtedness hereby secured, and the mortgagee s
to the appointment of a receiver to collect the rents, issues and profits of the mortgaged premises. Th
profits of said premises after default are hereby assigned and mortgaged to the morigagee as addition
indebtedness herein described.

This mortgage and the note secured hereby are exccuted and delivered under and in accordance with th
of 1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administraty
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out if full herei

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executil

suecessors and assigns of the respective parties hereto,

Should the interest of any of the parties to this mortgage be transferved by
instrument of conveyance, or by operation of law, without the written consen
Mortgagee, then the Mortgagee at its option may declare the entire indebtedn
hereby forthwith due and payable. All sums remaining unpaid shall bear inter
the rate of 10% per annum from the date of such declaration.

IN WITNESS WHEREOF, The mortgagors have hereunto set their hgnds the dey and ye@a? firs

il

el (000

STATE OF. /)/Lp/W

County of /(—//-Wfaaf%

Melvin W. McCollum

On /¢~ Z5 | before me persq

to me known to be the person(s) described in and who executed the foregoing ins/trument, and acknowledged
(they) executed the same as (his) (her) (their) free act and deed. ey

= 42;:;4 //7/ 7 t
7

*~My Commission Expires .¢

STATE OF OREGON; COUNTY OF KLAMATH; ss.

“ Flled for record at request of ... Klamath County Title Co -

this - day of .2 A D, 1973 ot 429 o'clock -...B. M. and duly ¢
Vol. .1M.73. of ... MORTGAGES on Page ..T760LL ... -

FEF 4 12,00

PHEINCLCPL YD RO e " My Commission Expires "~~~
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{se, appurtenant or nonappurtenant to said mongaged
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insuring the title, and such sums shall be secured hereby

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter
into and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply
the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right
to the appointment of a receiver (o collect the rents, issues and profits of the mortgaged premises. The rents, issues and
profits of said premises after default are hereby assigned and mortgaged to the mortgagee as additional security for the
indebtedness herein described.

This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act
of 1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions thereof, which are made a part hereof the same as if set out if full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
suceessors and assigns of the respective parties hereto,

Should the interest of any of the parties to this mortgage be transferred by voluntary
instrument of conveyance, or by operation of law, without the written consent of the
Mortgagee, then the Mortgagee at its option may declare the entire indebtedness secured
hereby forthwith due and payable. All sums remaining unpaid shall bear interest at
the rate of 10% per annum from the date of such declaration.

IN WITNESS WHEREOF, The mortgagors have hereunto set /leir hgnds the day and year, first above written,

! L0 A

STATE OF. / 2’ CLL=

County of ,(,/.//7«//.&4’%

=23 before me personally appeared

Melvin W. McCollum

(they) executed the same as (his) (her) (their) free act and deed. 7
/,4:9;«4 %fz/pyw

,141-(
/ 7 NOTARY PUBLIC " .,/
\x y Commission Expires f/'/;!/,/vff /7%

STATE OF OBREGON; COUNTY OF KLAMATH; ss.
Klamath County Title Co

Filed for record at request of ) }
this _.. ,}?j’h_ day of _{u_r_li_,___. A.D., .1973 at L329 o'clock P._M., and duly recorded in

Vol L. M.73 of MORTCAGES on Page ... 70LL ...

FFE $ 12,00 WM. D. MILNE, County Clerk
: o ’ By 04/\4, ﬂ . ;Z)'—&‘ Lo
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NERTCp oG e TTImT My Commission Expires
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