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THIS'TRUST DEED, made this sth day of DR .| , between
ereeneJOE,C - PHILL rpa_and. IRIS R. PHILLIPS, husband _and wife -.= ; - -

< TRANSAMERILCA TITLE INSURANCE COMPANY., .a California corporation = - = 7. .7.n.0.%° ~ us Trustee,
andWESTERN. BANK ,...an.. 0xegan banking. corporationas Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath .. County, Oregon described as:

Lot 22 in Block 5, Tract 1037 known as FIFTH ADDITION

TO SUNSET VILLAGE, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or ereafter nttached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the

sum of § with interest thereon according to the terms of a promissory note of even date herewith, payable to
%2 Beneficiary or order and made by Grantor, .10e..C Phillins.and. Iris.R...Bhillips _hughand..and wife. sz~
“* the final payment of principal and interest thereof, if not sooner paid, to be due and payable ... JULYMeeiecrtenine 19.98..

-:: To Protect the Security of this Trust Deed, Grantor agrees: such dircc%jon,(i}mpose x}ny d\}x}t.y upon Beneficiary tqddist?l‘:lrsg' the
- 1. To protect, preserve and maintain said property in good  Sime O Ielibve rantor from his covenants Lo pay iy obligations
. condition and repair; not to remove or demolish any building or and keep the property insured, Beneficlary miy, from time Lo

N s s ¢ time, establish reasonable service charges for the collection and
V.,..lpr:_)g‘l;g:f;nent thereon; not to commit or permit any waste of sald  ichursement of premiums on packug’t’s type insurance policies,

Beneficiary shall not, whether or not service charges are imposed,

3 workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in “'«
,_const::ucted, damaged or destroyed thercon, and pay when due all  any insurance policy.

{;‘:_‘costs incurred therefor. 7. To pay all costs, fees and expenses of this trust, including

3. To comply with ail laws, ordinances, regulalions, cove- the cost of title search as well as the other costs and expenses of

nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this

fegntt A nos 3 N .
‘ 4. To keep the buildings now or hereafter on said proper'(.{y obligation, and trustees and attorney’s fees nct}lully incurred. .
insured against loss by fire and against loss by such other hazards 8, To appear in and defend any action or proceeding
as the Beneficiary may from time to time require in an amount gurporl.ing to affect the security hereof or the rights or powers of
not less than the lesser of the indebtedness hereby sccured or the eneficiary, or Trustee; and to ‘)ny all costs and expenses,
insurable value of said buildings; that such policies shall be issued  including “cost of evidence of title and attorney’s fees in a
by companies satisfactory to the Beneficiury and shail contain reasonable sum Lo be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary  proceeding in which Beneficiary or Trustee may appear, and in
may require and be payable to Beneficiary; that such policies  any suit brought by Beneficiary to foreclose Lhis deed.
shall be delivered to and retained by the Beneficiary and at least 1t is Mutually Agreed That:
five days prior to the ex iration thereof renewal or substitute is Mutually Agree tat:
policies shall be delivered to Beneﬁciar{';}hat the proceeds of g, In the event that any portion or all of said property shall
such insurance shall be ?phed as Beneficiary shall elect to the be taken under the right of eminent domain or con emnation
payment of ﬂnﬁ indebtedness thereby secured or to the restora-  Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such  or any portion of the monies ayable a& compensation for such
ap?llcntxon or release sl 1 ve default or notice of  taking, which are in excess of the amount required to pay all
default hereunder or invalidate any act _done pursuant to such reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneficiary is quthonzed_ in the event of any loss  incurred by Grantor in such proceedings, shall be paid to . '
to compromise and settle with any insurance company, to  Beneficiary and applied by it first upon any reasonable costs and o ; .
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney’s fees necessarily “paid or incurred by e L R A }::-rvw«'u;.»‘—e;_. i ecraacs
\
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2. To complete or restore promptly and in good and be subject to any liability for failure to transmit any premiums to ;f T T e Py TS  Bvra v = S —
| ;
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receive and to apply the proceeds thercof as herein provided. indebtedness secured hereby; and Grantor agrees, at ils own

6. To keep said premises free from mechanics' liens and to e}"‘ﬂ‘i'"f)e- to take such n%tlo_n&g and e)}c‘ecute such {nstruments‘;ﬁs
pay all taxes, assessments and other charges that may be levied or shall be necessary in obtaining suc compensation, promptly
assessed upon or against said properly ﬁefore any part of such upon Beneficiary’s request. o T o
taxes, assessments and other charges become past due or 10, At any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance remiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary  payment of the indebtedness, Trustee may S«;; consent to the
with funds with which to make such payment, Beneficiary may, making of any map ot plat of said_property; (b} join in granting
at its option, make payment thereof, and the amount so paid, any easement or crealing any restriction thereon; (c) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 nd 8 of this trust  or charge thereof; (d) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the property. The Grantee in any reconveyance may be
this trust deed, without waiver o i from breac described as the ‘‘person or persons legally entitled thereto,” and
of any of the covenants hereof and ents, with the recitals therein of any ‘matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well  proof of the truthfulness thereof. Trustee's fees for any of the
gs thz ?ran}tlor, shall be l?_m}l]nd lt)? the sar}xlxe ext::int thgtdtheydarﬁ Services mentioned in this paragraph shall be $5.

ound for the payment of the o igation herein escribed, and a el
smwm&MWMMWWMMWMtmmmm%%%&mwmmﬁmﬁ
g"t'ct‘ﬁ' and the ;on-pﬁxyment thereod[ sg“‘"t'h‘.‘t t € f%t‘og of the 5 receiver to be appointed by a court, and without regard to the kR O,

d.e“‘:el‘c‘:’i’yi b er ablsumsdsecure.t 4 o b S ohi et adequacy of any security for the indebtedness hereby secured, e RIS
d'agy ue and payable and constitute a breach of this iruSt.enter upon and take possession of said property or any part b2 BRI R l?»,y‘ﬁ&ﬁ‘l%&ﬁ(ﬁ R e Bl (VRSN T "

eed. thereof, in its own name sue for or otherwise collect the rents, ; L 1"‘" ’ ‘ ety Y \bc"-’ v \\\‘\T\-\ B i
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any check or drafl issued in setticment of any such loss and  Beneficiary in such proceedings, and the balance applied upop the P
E :
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6. To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one includinsf1 reasonable attorney’s fees upon any indebtedness
{r}l}onth prior toftlze tltl:ne when puymerlt the(x:‘eof ‘slhall become dueI secured hereby, and in such order as Beneficiary may determine.

e amount of {a) taxes, assessments an other governmental : : . s .
rates and charges against said property, (b) premiums upon ¢ 12t.i1 The l;znttqrmg \}pon l‘,“"d tz:km.g possessﬁon ot;_':.md pr(t)}?
insurance against loss or damage to said property and (cz erty, the collection of sug rents, issues and profils, or LAng

: ¢ ¢ ds of fire and other insurance policies or compensation or

premiums on insurance covering repa ment of all or any part o proced {

the indebtedness hercby secured, if Beneficiary carries such awards for any takmli‘ or dﬂmalge of the rroperty, and the
Ffi application or release thereof as aforesaid, shall not cure or walve

insurance, If the sums so paid shall be less than sufficient for said A . h
. e any default or notice of default hereunder or invalidate any act
purposes, Grantor will also pay, upon demand, such additional Aone pursuant to such notice.

sum as Beneficiary shall deem necessar therefor, 1f Grantor

desires a “package” plan of insurance whick includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that required under this Trust Deed, Beneficiary may,  ness secured hereby or in erformance of any a reement
at its option, establish and administer a reserve for that purpose, ~ hereunder, Beneficiary may declare all sums secured - hereby
If the package plan reserve is not sufficient to pay the renewal  immediately due and puyable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may usc such  notice of default and election to sell the trust property; which
reserve to pay premiums on a policy covering only risks required  notice Trustee shall cause to be duly filed for record.

to be insured against under this Trust Deed and allow the package Beneficiary desires said pro erty to be sold, it shall deposit with
insurance glan to lapse, Beneficiary shall, upon the written Trustee this trust deed an all c{n‘omissory notes and documents
direction of the Grantor, and may, without such direction, apply evidcncin%expenditures secured hereby, whercupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of - required by law,

NOTE: The Trust Deed Act provides thar the Trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank,
trust company of savings and loan association authorized to do business under the laws of Oregon of of the Unlted States, or a title insurance
company authorized to insura title to real property under the provisions of ORS Chapter 728/ its subsidiaries, affillates, agents or branches.
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14. If after defaull and prior to the time and date set by the hereunder, Each such appointment and substitution shall be made
Trustee for the Trustee's salo, the Grantor or other person 5o by written instrument cxccuted by Beneficiary conlaining
rivileged by ORS 86,760 pays the entire amount then due under poference Lo this trust deed and ils place of record, which, when
he terms of the trust deed and the obligation secured thereby, recorded in the office of the County Clerk or Recorder of the
other than such portion of the Frincipnl as would not then be due  county or counties in which the property is situated, shatl be e . \
hadhno default loc‘tiurlred, and hf Gaantc}r or olhl(l:r ;;u];son .mz_xk'lnvg conclusive proof of proper appointment of the Suctogsor Trustee. P B oM ' H s l .
such payment shail also pu to the Beneficiary all 0 encliciary’s ’ Toatoe necenls Lhis N f e ot be ' D | VA TR e By . B Aot e
Sosts and expenses incurred up to said time in enforcing the terms 1 ufl'( “ul”t'j", f‘]("-‘?p“’, hh‘"“ t'r“”ll;l-w}"“?.m:f deed, dbv'(!l’: f’{,’““i“d. }' sl 4 A
[ the obligati including Trustee’s and Attorney's focs not  And acknowledged, is mace # public record as providet Yy AW,
of the obligation, incluting . Crustee is not obligated to notify any party hereto of pending
exceeding $50 if actually incurred, such default shail thereby be o undc.r any othé’r deed of Lrust or gf gny “etion or propcceding
cured, in which Grantor, Beneficiary or "Prustee shall be a party unless
| }51.1 After tlhe Iapsedoft.such ftimx_:dus mt:'\y Lh(i"ndb% rcl(guircldtl‘)y such action or proceeding is brought by Trustee,
aw following the recordation of said notice of c¢ ault and the 9.7 : N s agrees 4 ith the
giving of said notice of sale, Trustee shall sell said property at the Be,wl(i)c'iml-;muncdr‘mﬁ; iﬁﬂ‘,ﬂﬁ?}“uﬂﬂgr iﬁ‘;xeﬂth‘zﬁ ligdiswllutxl'ull;;
fime and place fixed by it in said notice of sale, either as a whole  goized in fee simple of said " scribed real property and has a
or l::{i sepm;gte F{“'C'}-‘l’f»h‘?':]d if'} f‘)u(‘l'g‘ or;]er ’fs,}i‘tlmﬂ‘y (.}ctlcrmme, ‘"l: valid, unencumbered Litle thereto and that he will warrant and
a:‘L '&f“i‘ff dlogta?e: upa;kl::clbe atl theg 1?!:’1:‘].:’) H lﬁ::ﬂ :w’[‘l:'um:‘):?l,u(x’ll forever defend the same against all persons whomsocver, : ‘
deliver 1o the purchaser its deed in form as required by law 20, Grantor shall not, without the prior written consent of oy P 1 ' o) R
conveying the property so sold, but without any covenant or  Beneficiary, transfer Grantor’s interest in the property or any SRR P P L O B S e N L i i \‘ P s hoo
warranty. express or implied. The recitals fy the deed of any part thercof, whether or nol the transferee assumes or agrees Lo : PRSIV TR B e LI § s NER [ T R S T T A
matlers or facts shall be conclusive proof of the truthfulness — pay the nu!ubtcdncss hereby secured. Upon any application for . - ?
thereof, An erson, excluding the Trustee but including the Beneficiary’s consent Lo such 4 transfer, Beneficiary may requir¢
Grant dpr fi "y m yple'r hase at th sal & from the transferce such information as would normally be
antor and Beneficiary, ma chase at the sale. e sferee s f as . mally be
) . e . . required if the Lransferce were a new loun applicant. Beneficiary
16, When Trustee sells pursuant Lo the powers provided  ghall not unreasonably withhold its consent. As a condition of its
herein, Trustee S!‘“" ap ly'thu'procced.s ‘i“ s‘al'e to payment of (1) consent to uny transfor, Beneficiary may, in its discretion, impose
the expenses of sale, in¢ udmgl;» reasonable charge by Ll}ellruh'tee, a service chavge not exceeding one pereent of the original amount
(2) to the °b|'!5“t.‘°“"“°°uf'°‘| y the trust deed, (3) 'ho all persons  of the indebtedness heroby secured and may increase the interest
{‘}i‘g"ﬁu‘;c‘é‘;‘i‘a‘l &Le':;&‘:b?:‘tleur‘é':t ';gnt):wug‘;s;?%r?[otrdeerl '(‘;‘E"Eﬁe‘lr; rate of the indebledness hereby secured by not more than one
priority and (4) the surplus, il any, to vhe Grantor or to his percent p'c‘r .unnum. . i . .
Successor in interest entitled to such surplus, 21. This Deed applies Lo, inures to the benefit of and binds
; . all parties hereto, their heirs, legatees, devisees, administrators.
" lz. E’lor any rcgls?n permitted by law Bencllctlary mu'{ fr(':-tm executolx;s, is'uTé'cssurs lnnd assigns.I ’I('lhc lcrml Bencficiﬂ}r]y shul[
ime to time appoint a successor O successors to any Trustee  mean the holder and owner, including pledgec, of the note
rl\Jamed hc;\em or .tot anytsucc((]:ssuyu'll‘ru:tce app0|nte(ltller"ct"tln(ler. secured herolby,(\l,vheltherdor lnot nume‘d as o beneliciary herein, lIn
pon such appointment, and wilhou conveyance lo the suc construing this deed and whenever the context so requires, the
cessor Trustee, the latter shall be vested with aﬁ title, powers and masculine gender includes feminine and/or neuler, an * the
duties conferred upon any Trustee herein named or appointed singular number includes the plural.
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IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above writlen.

A

(SEAL)

T R et

TR
iris R, Phillips

....(SEAL)

(SEAL)

CORPORATE ACKNOWLEDGMEN'T
STATE OF OREGON, STATE OF OREGON, County of
Counly of....Baker....

Personally appeared

June.7

who being duly sworn, did say that he,
., is the

and he

husband & Wife ~mmmmm=mm=mmmmmmomes

and acknowledged the foregoing inslrument to be .
ey ¢ corporalion, and that the seal affixed to g ins
\‘\"‘, R i_;t . the corporate seal of said corporalion and that said instrument was
ot VEhEe .. volunlary gct and deed. signed and _scaled on behalf of said corporation by authorily of ils
: Board of Direclors; and he acknowledged said instrument to be its
voluntary act and deed.
Before me:

i

S~

s,

v,
s

(Seal)

AL, .
Py I ’ﬁ aryiBiblic for Orego Notary Public for Oregon
o copimigsion expirgy Commisslon Explres Ock ghiyggmmission expires:

o
&
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S

he

tru-
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ded

der.

”;D/éjputy.
Fee 4.00

Beneficiary
88,
ath......

I certify that the within ins
ment was received for record on t

—.19...day of . June

at_.3

-V —

i
County Clerk—Recor

ol T

Wm. D..M

Cov e med ,‘.,...}J

. S

Witness my hand and seal of

30. o’clock _P_M., and recor.
County affixed.

e

County of__.~__.<,.]._a_l]1

in book .__M=73...._on page_ 7721

Record of Mortgages of said County.

TRUST DEED 3|

STATE OF OREGON,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,
TO: . , Trustee

The undersiined is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on {mymcnt {o you of any sums owinév to you under the lerms
of said trust deed or pursuant to statute, to cancel all evidences of indektedness secure by said trust deed (w hich are delivered lodyou
herewith together with said trust deed) and _lo reconvey, withou! warranty, to the parlies designated by the terms of said trust deed
the estate now held by you under the same. Mail reconveyances and documents lo .

DATED:

Beneficlary L
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to ihe trusten for cancellation before reconveyance

will bo made, Z z Z‘ 2'




