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T NOTE AND MoRTGAGE Vol
e 'mz MORTGAGOR, . Her?:gr‘t'n. Amo's,aﬂfl‘ D‘o‘na~E.‘ Amgg.,huﬁb.&nd..‘.ﬂpd.l.wifﬁ.‘

mortgages to the STATE OF OREGON, represented and acting by the Director of Vﬁtcrnns' Affairs, pussuant to ORS 407.030, the follow- N

. ing dcxcrlbc‘d real property Iocated in the State ot Oregon and County of Klamat: 4

. The following described 'real property situate in Klamath County, Oregon: : ' ‘ JEN g oy i

‘Lot 7. in Block 5 of BRYANT TRACTS; EXCEPTING THEREFRM the following described T T T {.f~¢yi,

. tract of land: Beginning at the.Southwest corner of Lot 7 in Block 5 of BRYANT RN bl g Do R

- TRACTS; thence North 0°20)' West along the Westerly side of said Lot 7 'a distance
0f:53.73 feet to a line.which is ‘parallel to and 100 feet Northeasterlyd’ the

‘ Center‘; line ‘of the Klamath Falls-Malin Highway as said Highway has been relocated;
thence South 1+O°00'-East'paralle1 to said Center Line, 70.37 feet to the Southerly
line of said Lot 7; thence North 89°46%' West along said Southerly line of Lot 7,

" bh.9 feet to the point of beginning. -

together with the t ts, heredit ts, rights, privileges, and njppurtennnces Including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; - plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ine, linoleums and floor
coverings, bullt-in stoves, ovens, électric sinks, alr conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing ftems. in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; . X

, One Thousand Eightyand no/100

to secure the payment of

Dollars -

($1’080'0.9:.....:.:.')',- and interest thereon, and as additional security for. an existing obligation upon which there {s a balance

\'\:\:ﬂ,wlns o Three Thousand Six Hundred Twenty One and 6&/100--—----‘-------,_,0“", ($.31.62L o6l

evlki(jggd by the following promissory note:

X promise to pay. to 'thé STATE OF OREGON: ' : : L
Thres. Thousand Six Hundred Twenty One and 64/100=eee=acspiior (3:62%06knmnsrwitn

- o o

N .
‘fnterest lro\‘\n the date of initlal disbursement by the State of Oregon, at the rate of . percent per annum,
Dollars ($. TRmTANITES), with

B !n’terest {from th\te\figté of {nitlal disbursement by the State of Oregon, ‘at the rate of percent per annum,-
One. Thousand:Bighty. and no/l0Q oltars (5.14080.e00mmeprawith

% ! ; . .
interest from the date\\.‘l_ initial disbursement by the State of Oregon, at the rate of 5'9"' percent per annum,’
untll such time as a dhfcrent interest rate is established pursuant to ORS 407,072,

principal and 1ntércst toiﬁi“;pnld in Jawtul money of the United States at the office of the Director of Veterans' Affalrs
. S TN o e e e e i ‘ 2, '

in Salem, Oregon,. as follows: s\ffg 00 on or before"July 15’ : 197./ , . and

. ¢1#9.00 on the 15th Qr__\qach Bonthe e e o er, plus ONE WS LR Ofmmmmmmm s

the nd’ valorem taxes' for each suc&«slve year on the pi‘emlses deseribed in _the mort%ngu,‘ and conunu‘lng‘ until the {full
amount of the principal, Interest and'advances shall be fully pald, such payments to . be nppllt_:d first ‘as Interest on the

- unpaid principal, the remainder on the.yrineipal. A - B
PR prnetha, The remalnder on the grnetpal. . June 15, 1983 .
- The ‘due date of “the ‘last payment shall be on’or before-. C
' . In:the event of transfer of ownershipiof the premises or any part thereof,” 1 will continue to.be liable for payment’
and the balance shall .draw interest as prestyibed by ORS 407.070 from date of such transfer, .
This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at .,.;.Ktlama!;h[.,,k‘.all,ﬁ.,.,.AQ,;:.ggqn‘ L : _/
Jine 19 l PRI L E I

with and sup tary . erein to the State of .

LrJune 23, 196kamacms ~Klamath .7

1" Oregon, dated and recorded in Book i P Mortgage Records for

County; Oregon, which was glven' to secure the payment of a note i the and this mortgnge‘ls'alsoiglve

as sééprfty for an adc iional‘ advance n the z Togethier with the balance of ‘Indebtedness covered by the

e indetiedness
Y The mortgagor covenants. that he owns the premises in’ fee ‘simple, has’ good right t {e 'same, that’ the premises are free

-from encumbrance, that he will warrant and defend same forever afulnst the claims fnd demands-of all persons whomsoever, and this' -
[ xtinguished by foreclosdre, but'shall run with the land. . . ! : T el

all debts dnd '

Not to’ permit’ the bulldmgs to’ bec ] r demolish t.of any:bulldings or Im-."

provements - now. or:hereafter: existin ction within a reasonable.time  in
“with agreement'ma een - the :part|

Mortgagee Is’ authorlzed to pay: all reat” ropert

advances to‘ben‘r int as grovidg(’l’ in ﬁe npt y 8

To'keep"nll buildings’ unceasingly . insured’ during the tefm. of ih g igalngt less by fire and such other haza nsue;

company - or. companies and.in. such an: amount ‘as shall- be ‘satisfactory to the mortgagee :to deposit with-the mortgagee all suc

Pollcles -with? l'etc)eipts tshowlng ‘paymcnt‘ln“tful‘lz‘ol ‘alt;.premiums; :all "such’ insurance. 'shall :be: made payable.to the mortgagee
su. e C or r :

T of ‘foreclosure. until.the period of redemption expire
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8, -Martgagee shall be entitled to all: compensation and dnmages recelved under right of eminent domain, or for any sccurity volun-
27 tardly released, same to bo applied upon the indebtedness; ' B : ; R ¢ B i
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.. 'Not to lense or rent the premlses, or any. part of same, without wrumnvboriscnfol the mortgagee; - L . IBe ' LRI PR O e B eeu . P oo RO 1 ol ; i‘]"\'ﬁ\"dk,
; et . - N A : o o AT

10, To promptly notify ‘mortgagee in wrtthik of atransfer 6! ownérshlp of th'c premises or any part or interest in_same, and :to
furnish . a- copy, of the instrument of transfer to the mortgagee; o purchaser shall paiy Interest as preseribed by OR‘4, 407,070 on
-all payments due - from the date of transfer; in all other respects this mortgage shall remain in full force and efféct,

‘The mortgngee may, at his.option, in case of default of the mertgagor, perform same in:whole or in purt and all expenditures

“ made_ in_so doing including the employment of an nnorney to secure compliance with the terms of the mortgoge or the note shall

“draw interest ui thé vaic provided. in. the note and all.such expendiiures shall he immediately repayable by the mortgagor without
demend and shall be secured by this mortgage. g S A L ey e -

Default in any of the covenants or agreements hercin contained or the expenditure of any portion of the loan for Purposes
other ‘than- those specified in the application, except by written permission of the mortgngee glven before the expenditure {s made,
ghall cause the entire indebtedness. at the option of the mortgagee to become immediately due and payuble without notice and this
mortgage subject to foreclosure. . SN g : .

The fatture, of the mortgﬁizéc to exercise any options herefn ‘set (orih will not constitute: a waiver of any right arlsing from a
breach of the covenants, R . . S - i ,,

;. In’ case foreclosure is d, the mortgagor shall be liable for the cost of a title search, attorney fees, and ail other costs
{ncurred in conncctmn_v_vhh‘ such foreclosure, : . . :

e i ' e e e i E . . .

. Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession

- collect the rents, Issues and . profits nnd ‘apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a rccelyer to collect some.’ Lo N T I

B The covenants: and ugrcéments herein shall extend to and be binding upon the helrs, cxééutors; administrators, successors and
assigns of the rcgpectlvg parties hereto,... . . o v Lt . ! : AR T NN

©Itis distinetly understood and agreed that this note. and morlbuge are subject to the prdvislons of Article X1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any’ subsequent amendments thereto and to all rules and regulations which have been lssued
or may hereafter be issued by the 'Dlrector of Veterans' Affalrs pursuant to the provisions of ORS 07.020, :

WORDSF: The masculine shall be : deemed  to- kaclude the feminine, and the singular the plural where such connotations are
appllcable hereln, . .

IN' WITNESS WHI":REOF.‘ The mortgugors have set thelr June 1Dnd 3
i /é/m%m/é e (SoaD)
20 CQ ; VAT leiaisrmisies - (S2AN)

7 (Seal)
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. ACKNOWLEDGMENT..

STATE OF OREGON, . :
Klamath'

S June 193 1973

County ot

nm,; nmhéa Herbert D.Amo

Before me, a Notary. Publie, pefépnully appeared the W

. hlq,wl\(q_and:acknowlngcd the ‘kiotugo‘ing lpstrumeml to.be

. MORTGAGE =

TO;Departmcht of Veterans'

er fecor
ENT,OF, VETERANS'

neral Services Bulldl
1, Oregon 57




