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TRUST DEER

THIS TRUST DEED, made this..... .1oth

~'JAMES- J,-LITTLE-and- JEANETTE-M,-LITTLE, -husband.and .wife,
. _FIRST. FEDERAL SAVINGS AND LOAN ASSOCTATION.OF.KLAMATH FALLS
and ... EDWARD.N,. VAUGHN, .. SR, .and. LAVEPNE.M,.VAUGHN,.. husband..and wife,

\t”(;!%") Paa ?75

, as Grantor,
, as Trustee,
, as Beneficiary,

‘ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

~Klamath

Lot 15, LANDIS PARK

which said described real property does not exceed three acres, together with all and singular the t ts, heredit

County, Oregon, described as:

ts and ap-

purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Three ThousandFourHundred Eighty-Fiveand 97/100-.----—_--.-----—---fDoHnrs, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . .. . Octobexr. 1 . .. ..., 1983 ..

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good conditinn

and repair; not to remove or di lish any building or improvement thers
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmy¢
manner any building or improvement which may be constructed, damage
destroyed thereon, and pay whea due all costs incurred therefor,

To comply with all laws, ordii regulati s, condi-
tions and restrictions affecting said property; il the beneficiary so requests, (o
join in executing such financing staterments pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lor fling same in the
proper public offiye or ollices, as well as the cost ol all lien scarches made
by filing. officers~or searching ngencies as may be deemed desirable by the
beneficiary.

4. To provide and Iy intain i on the building
now or herealfter erected on the said premises agdainst loss or damage by fire
and -such other hazards as the beneficiary may from time to time require, in

an amount not less than § . insurable va lue ., written in
i ble to ; "

the ficiary, with loss payable to the lntter; all

policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion .ol any policy of insirance now or herealter placed on said buildings,
the bLeneficiary may .procure the same at gdrantor's expense. The amount
collected .under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiaty
may determine, or at option ol beneficiary the entire amount so collected, or
any parl thereol, may be released to grantor. Such application or relcase shall
not cure or waive any defauli or notice of delault hereander or invalidate any
act done pursuant to such nutice. N 8

5, To keep said premises lree from mechanics' liens and to pay all
taxes, assessments and other chargdes that may be levied or assesséd upon or
against said property before any part of such faxes, assessments and other
charges becomie past due or delinquent and promptly deliver receipts therelor
to beneficiaty; should the drantor fail to moke payment of any taxes, assess-
arents, insurance premiums, liens or other charges payable by gdrantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations describd in paragaphs 6 and 7 ot his
trus! deed, shall be added to and become a part ol the debt secured by this
trust reed, without waiver of any rights arising from breach ol any ol the
covenants hercol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpnyment thereol shall, at the option ol the heneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol ths trust deed.

6. To pay ail costs, fves and expenses ol this trust including the cost
of title search 0s well as the other costs and expenses ol the trusteo incurred
in connection with or in enforcing this oblidation, und trustee's and attorney's
lees actually incurred. 3 . .

7. To appear in and delend any action or pracesding purporting to
affect the securily rights or powers of beneficiary or trustee; and in any suif,
dction or proceeding in wnich the bencficiary or trustee may appear, including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficinry's or lrustee’s attorney's fees: the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixedd by the trial court and in the event of an appeal lrom any judgement or
decree of the trial court, grantor further uagrees to pny such surm as the ap-
pellate court ahall adjudge « ble as the b iary's or trustee’s atfor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said properly shall be taken
under the tight ol inent domein or it it b iary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such takind, which are in excess of the amcunt required
fo “pay all reasonable costs, cxpenses and n!mmr[v's lees necersarily pald or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it fisst upon any reasonable costs and expensex aud attorney's lees,
hoth in the trisl and appellate courts, necessarily paid or incurred by bene-
ficiary in suck proceédings, and the balance applied upon the “indeltedness
securedd hereby; and drantor agrees, af ity own expense, to toke such actions

©and execute such instruments as shall be necessary In obfaining such com-

pervation, promptly upon beneficincy’s coquest. .
. v, At any time and Irom time to fime upon wrilten request of bene-
ficiary, payment of its lees and presentation ol this deed and the note lor

endorsemient (in case of lull reconveyance, lfor jon), without affccting
the liability of any person for the payment of the indebtedness, trustey may
(a) cansent to the making of any map or plat ol said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting (his desd or the lien or charge
thereol; (d) reconvey, without warranty, oll or any part ol the property. The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,’”” and the recitals therein of any maiters or lacts shall
be conclusive proof ol the truthlulness thereof. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than §5.

Upon any default by grantor hereunder, beneliciary may at any
tirme without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby zecured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue for or otherwise collect the tents,
issues and profity, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including ¢ attor-
ney's fees upon any indebfedness secured hereby, and in such order as bene-
liciary may determine,

11 The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as aloresaid, shall ot cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such natice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgade in the manner provided by law tor mortgage foreclosures or
direct the trustee to foreclnse this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of delault and his election to sell the said described
real _property to satisly the obligations secured hereby, whereupon the trustee
shall lix the time and place of sale, give notice thereol as then required by
law and proceed to loreclose this trust deed in the manner provided in ORS
86.740 io §6.795.

13, After deloult at any time prior o live duys belore the date set by
the trustee fur the trustee's sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in interest, respect-
ively, the enfire amount iS=n due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enfurcing the teemy of the obligation and trustec’s and atforney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all loreclusure procedings shall be disniissed by the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place desidnuted in the notice of sale. The trustee may sell said properly either
in one parce!l or in sepirate parcels and shall sell the parcvl or parcels at
auction to the highest bidder lor cash, payable at the tiune of sale. Trustee
shall deliver to the purchaser its deed in form ay required by law conveying
the /)mpwty s0 sold, bat without any covenant or warraniy, expresy or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
ol the truthiulness thereol. Any person, excluding the frustee, but including
the grantor and benaliciary, may puecchase af the sale,

15. When trustee sclls pursuant to the powers provided herein, lrusfes
shall apply the proceeds of sale (o payment ol (1} the expenses ol sale, in<
cluding the compensation of the trustve and a reasonable charde by frustee's
attorney, (2) to the oblidation secured by ine frust deed, (1) to sll persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, il any, to the drantor or to his successor in interest entitled ta such
surplus.

16. For any reason permitted by law heneficiary may Irom time to
time appoint a successor or successors o any trustee named lerein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appointed

* hereunder. Each such npl:nintznrnf and substitution shall. be made by written
) i i

7

insértment 3, reference to this trust deed
and its plice ol record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or countizs in which the property is situated,
shall he conclusive proot*ol prope: uppointment of the successor frustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledded it made a public record, as provided by law. Trustee is not
obligated to notily any party hereto ol pending sule under any other deedd of
tiust or ol any action or proceeding in which drantor, beneliciary or {rustee
shall be a party unless such action ur proceeding is brought by trustee,

) The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides tha! the trustas hereunder must be elther an ottorney, who s an active member of the Oregon State Bar, o hank, trust company
or savings and loan asseciation authorized 19 do business under the luws of Cregon or the United States, or o title insuronce compeny nuthorized to lnsure title to

teul prope:ty of this state, ils subsidiaries, offiliotes, ogents or brunches,
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and that he will warrant and forever defend the same against all persons whomsoever.

It is understood and agreed that this Trust Deed and lien created is second and junior
to the Trust Deed dated 135th day of June, 1973, wherein James L. Little and Jeanette M.
Little, husbéndsand wife, are grantors, and Wm. Ganong, Jr. is Trustee and First Federal
Savings and Loan Association of Klamath Falls is beneficiary, recorded in Vol, M-73 at
page 7971 Mortgage.Records, Klamath County, Oregon,

The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily, household or agriculiural purposes {see Important Notice below),

(b) for an organization, or (even if granior iz a natural person) are for business or commorcial purposes other than agriculiural
purposes.

This deed applies to, inures to the benelit of and biands all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, ol the note secured hereby, whether
or not named as a beneficiary herein, In construing this desd and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes ths plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whithever warranty {a) or \ \™
(b} is not applicable; If warranty (a) is applicable, the beneficiary MUST * "
comply with the Truth-in-Lending Act and Regulation Z by making re-

quired disclosures; for this purpose, if this instrument is to be a FIRST

lien to finance the purchase of a dwelling, use S-N Form No. 1305 or

equivalent; if this instrument is NOT to be a first lien, use S-N Form

No. 1306, or equivalent.

{1f the signer of the above is a tarporation,
use the form of acknowledament opposiie.)
{ORS 93.450) .

STATE OF OREGON, ) STATE OF OREGON, County of
)ss.
County of ... .Klamath RO | 15
June :'o’_ 19.73 Personally appeared ..
Personally appeared the above named...James..d . ach for himself and nof one for the other, did sa;vt’ll;z;tl:;z]glo‘::::rs;:irlzz
.Little and Jeanette M. Little, husbard °7¢" for Himseit and not o ’

v president and that the latter is the
.and wife sand acknowledged the lforegoing instru-

...secretary of ..

., a corporation,
and that the seal aflixed to the foregoing instrument is the corporate seal
of said corporation and thai said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

M . them acknowledged said instrument to be its voluntary act and deed.
SEAL) " st : Belore me:
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ECORDING
First Federal Savings & Ioan
ix

K73
2943 South S

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the
)

20%th

53

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
o

AFTER

_..day of.

County of..... .55

33
book.
Record of Mortgages of said County.

STATE OF OREGON,

at._}
in

Klamath Falls, Oregon

REQUEST FOR FULL RECOMVEYANCE

To be uted only when chligations have bsen paid.

.., Trustee

The undersigned is the legal owner and holder of ull indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied, You heredy are directed, on payment to you ol any sums owind to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said irust deed) and to reconvey, without warranty, to the parties designated by the terms of said triut deed the

estate now held by you under the same. Mail reconveyance and di {3 to.

DATED: . e s 19

i

Benaliclar}."wm

Do not lowe of desiroy this Trust Deed OR THE NOTE which it secures. Bath must be delivered to the trustes for Ilation befare wif bu’ made,




