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7949 LIS REAL PROPEKTY MORTGAGE — OREGON
UNITED STATES NATIONAL BANK OF OREGON

Mortgagor: —Glarence 1, Brown and Elizabeth M. Brown ‘ pate ._June 18, 1973

{Buyer)

Mortgageo: _TONT & CountTy Branch, U. S, National Bank of Oregon Amount: § 4200000
(Seller,” Contractor, Ltender)

As sccurity for a note from the above named Mortgagor to the above-named Mortgagee ted poraneously herewith in the amount set
Klm.!lath County, Oregon:

forth above, the Mortgagor hereby mortgages to the Mortgagee the following described Féal property ‘in

Lot Five (5) of Garden Tracts in Klamath County, Oregon, according to the duly
recorded plat thereof on file in the office of the County Clerk of Klamath County.

If said note, or any extension or renewal thereof, is paid as agreed, this Mortgage shall be void. In case of default in the payments thereon, this

Mortgage may be foreclosed as provided by law.
During the term of this Mortgage, Mortgagor agrees to the following:

mbrances of all kinds in connection with this property shall be paid promptly when due and if not sa paid,

1. All taxes, assessments, liens and encu
ing the cost to the debt secured by this Mortgage, the added amount drawing interest at the same rate as

Mortgagee shall have option of paying same. add
the note.

2. Mortgagor agrees to cover said property and improvements with insurance as required by Mortgagee. If not so covered, Mortgagee shall have
the option of purchasing such coverage, adding the cost to debt secured by this Mortgage, the added amount drawing interest at the same rate as the
note.

3. Mortgagor will keep all improvements on the property in good order and repair and will not commit or suffer any waste of the premises, nor
remove from the premises any of the improvements, : .

.

4. Mortgagor hereby assigns to Mortgagee all leases, rentals, and the income from these during the term of the Mortgage.
5. During the term of this Mortgage any additions or improvements shall be covered by this Mortgage.

6. In the event any suit or action is instituted to foreclose this Mortgage, or in the event of any appeal theretrom, the Mortgagor agrees to pay alt
costs nnd cistursements allowed by law, and such sum as the court may adjudge reasonable as attorneys’ fees. Al such sums shall be secured by this
Mortgage and included in the decree of foreclosure, and will draw interest at the same rate as the note.
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On this _/__8__ day of _TYNE e 7.3, before me porsonally appeared 2.5 Bras , witness,

ose name is subscribed to the faregoing instrument as o witness thereto. He, being duly sworn
PO N

who is personally kngwn,to me to be the same person wh
by me, stated tha 4she) ‘fesides In CrAMATH County, Oregon: that he was present and saw Oripenvees L.

A .,
and 2] 2\"/7?5 -H /ﬂ :’ Bre “",’\ﬂevsonally known to him to be the signers of the foregoing instrument as parties thereto, sign and deliver the
same and k2 fh'éard them acknow_LadS‘g that they executed the same, and that he, the witnpaS, thereupon signdd his name as § witness thereto at the request
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. COUNTY OF KLAMATH; ss.
STATE OF OREGON; COU i, 5, MATTONAL DA OF 0%FR0
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Filed for record at requost of e -
this 20th day of .. JT__ ALD, 19,:"_3. at JLLiat o'clock ...
Vol N FORTGAGTS . on Page oMt .

¥ WM. Ds MILNE, County Tletk
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