- ___FORM No. 755A--MORTGAGE

SN

THIS MORTGAGE, Made this.......

Loa4th
by Reynolds E. Morgan and Patricia A. Morgan

day of

;o Oregonian Employvees Federal Credit Union

.he(einafter called Mortgagor,

hereinafter called Mortgagee,

($7500..00)

Together with all and singular the ts, heredit

bargain, sell and convey unto said mortdagee, his heirs, executors,
erty situated in.. amat County, State of Oregon, bounded and described as follows, to-wit:

Beginning at the Southwest corner of Lot 13 and running thence East along
South line of said Lot, 72.2 feet to a point which is the Northeast corner
of Lot 10 of Garden Tracts, according to
in the office of the County Clerk of Klamath County, Oregonj thence in a
Northeasterley direction in a straight line to the Southeast corner of Lot
10 of said Empire Tractsj ULhence. We
9 of Empire tracts 142 feet; thence Soulli along the West line of sald lot

13 of Empire Tracts 129.3 feet to the place of beginning.---
{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
ts and appurtenances thereunto belonging or in anywiso appertaining,

WITNESSETH, That said mortgagor, in consideration of peventy..five. hundred an '100
Dollars, to him paid by said mortgagee, does hereby grant,
administrators and assigns, that certain real prop-

the official plat thereof on file

st along the South line of lots 10 and

assigns forever.

rate of 12% per annum,—-—-

premises and has a valid, unencumbered title thereta

and all liens or encumbrances that are or way become liens on the premises

buildings now osn7150@lz@® be herealter erected on the premi

in the sum ol

the execution of said trust,

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or

{b} is not.applicpble; if warranty {a} is applicable, the mortgages MUST

comply ’wilh'%,_'hn.,Tr’u'h-in-lendlng Act and Regulation Z by making re<

qulr\d\d.sgjnsbrgs’;."far'!hls purpose, if this Instrument is to be a FIRST

lien. tp*finance fhe.,{uﬂﬁ‘qse of a dwelling, usa S-N Form Mo, 1305 or

gﬁulv'alsnfi‘if\)hls instryment is NOT to be a first lien, use S-N Form
; Noy' 13Q9, tor eqpivalent.

‘STATE OF)OREGON, County of. Multnomah. .
" 2 ﬁersareﬂy }‘igj?eared the above nared

Before me:.

:

e " e 3
(NOTARIAL BEAL) .

and which may hercafter thereto belong or appertain, and the reats,
premises at the time of the execution of this mortgage or at any time
. To Have and to Hold the said premises with the appurtenanzes un

The mortgngor warrants that the proceeds of the loan represented by the above de
(a)t primarily for mortgagor's personal, faenily, household or agricultural purposes (see
(b) dor an organization or (even il mortgagor is a natural person) are lor business or commercial purposes other than agricultural purposes.

And said mortdagdor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seieed in {fve simple of said

have all policies of insurance on said property made payable o the mortgagee
premises to the mortgages as soon as insured; that he will keep the building

terms, this conveyance shall be void, but otherwise shall remain in tull lorce
ment of said note; it being agreed that a failure to perform any covenant herein, or i
ises or any part thereol, the mortgadee shall have the option to declare the whole anmount unpaid on saitd note and on this mortdage at once due and payable,
and this mortgage may be loreclosed at any time therealter. And il the mortgagor shall fail to pay any taes or chardes of any lien, encambrances or fnsurs

i and any payment so made shall he added to and become a part ol (he debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, howeyer, of any right arising 1o the mortgagee for breach of
covenant, And this mortgage may be loreclosed for principal, interest and all sums paid
any sums so _paid by the mortgagee, In the event of any suit or action belng instituted
costs incurred by the mortgagee lor title reports and title search, all statutory costs and
reasonable as plaintifl's attorney’s lees in such su’t or action, and il an appeal is taken
promises 1o pay such sum as the appellate court shall adjudge reasonable as plaintill’s attorne,
lien of this mortgage and included in the decree of loreclosure, Each and all of the cov
heirs, executors, administrators and assigns ol said mortgagor and of suid mortgages respectively. In case uit or action is commenced to foreclose this
mortgage, the court may, upon mo of the mortdagee. appoint a receiver to collect the rents and prolits arising out af said premises during the pendency
of such loreclosure, and apply the same to the payment of the amount duc undes this rortgage, lirst deducting all propee charges and expenses attending

ance premium as above provided lor, the mortgagee may at his option do so,

issues and profits therelrom, and any and all fixtures upon said
during the term ol this mortgage.
to the said mortgagee, his heirs, executors, administrators and

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

+ A note dated June l4th, 1973 in the amount of
»('_$7SO0.00) Dollars to be repaid in 60 months at the rate of one Hundred

gixty six and 83/100 ($166.83) Dollars per month including interest at the

seventy five hundred and no/10

ribed note and this martdade are:

Important Notice helow),

and will warrant and lorever delend the same aaginst all persons; that lie will pay said note, principal and interest according to the terms thereok: that while
any part ol said nute remains unpaid he will pay all taxes, assessiments and other charges ol every nature which may be lovied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may become delinquenty that he it promptly pay and satisty any

or any part thereol superior to the en of this mortgage; that he will keep the

by the
10 foreclose this mortguage, the mortgagor agrees to pay all reasonitble
dishursements and such lurther sum as the tein] court may adjudge
from any judgment or decree entered therein mortgagor  further
y's fees on such appeal, all such sums to be secured by the

ses insured in favor of the mortgagee against loss or damage by fire, with extended coverage,
. . . in a compuny or companics acceptable 1o the mortgager, and will
as his interest may appear uang ill deliv all policies ol insurance on said
o and improvements on sitd premi in food repair and will pot commit or sulter
any waste of said premises. Now, therefore, il said mortgagor shall keep and perlorm the covenants herein contained and shall pay sald note according to ity
a8 o morigage to secure the performance of all ol suid covemints and the pay-
f proceedings of any kind be taken to forectose on any lien on said prem-

mortgndee ol any time while the mortgagor neglects (o repay

IN WITNESS WHEREOF, said mortgagor has hereunto set hi

ot £ Ve
Wy V7

ey 887
Reynolds £, Morgan

C

s and apr ts herein contained shall apply to and bind the

In construing this mortdage, it is understood that the mortdagor or mort fagee may be more than ane persan; that it the context so requires, the singular
pronoun shall be taken to mean and include the plural, the mascuilne, the femninine and the neuter, and that generally all granunatical changes shall be made,

wssumed and implied to make the provisions hereof apply cqually to corporations and to individuals.

hand the day and year first above written,

A

Al

¢

SJune. ldtho
and Patricia A. Mo

..and acknowledged the lforegoing igstr ent .
/7/C’Zf ’d»T/... (f:, /%,Q.q,r(..((..(_./[.l.f(_.;._.,..“Notnry Public lor Oregon
My i

expires:.....May. 21,. 1973

MORTGAGE

AFTER RECORDING RETURN TO

Oregonian Erjis;eod rengial Credit Union
1437 S. W. Broadway, Pcrl{andq()mnon

7l

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

FiE % 2,00

STATE OF OREGON,

County of .. ... YIAVA

I certify that the within instru-

ment was received _for_ record on the
20th  day of. .99 L, 19..73,

at. 11350 o'clack p.M., and recorded
in book M.73.on page 7776 ... or as
filing fee number 77951
Record of Mortgages of said County.

Witness my hand and seal of
County atlixed.

M. Dl MT
WHTY, CLEBRK........ Title.

4&%3& Deputy.
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