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THIS MORTGAGE, Made_this......:8% ; May....
RICHARD 7., NELSEN '

NORA RICK.and.DAVID..S....SULLIVAN

{“WITNESSETH, That said mortgagor, in {:onsideration of .Sixteen. Thousand.and
No/100 . Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in CKlamath.....- County, State of Oregon, bounded and described as

follows, to-wit: ) )
The NW 1/4 .SE 1/4 and..the NE 1/4 SW 1/4 of Section 27, Township
39 Sguth,‘Rapge'9 E.W.M., Klamath County, Oregon, EXCERTING those
~_portlons,used-for.county road purposes.’

SUBJECT TO: All future real property taxes and assessments;
reservations, restrictions, easements and rights of way of
record, and those. apparent on the land; and, Mortgage dated
the1zth  day of Mapch ~~ r 1973, in favor of The Federal
rand Bank of Spokane, a corporation, executed by RICHARD .
NELSEN, recorded May '~ 7 1973, in Volume M73 at page 5516
Microfilm Records of Kiamath County, Oregon, given to secure
the payment of $36,000.00. : " ‘

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereaftsr thereto belong ot appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of...3
following is a substantial copy:

of which the

3. 16,000,00 , 48, . 19. 73

I (or if more than one maker) we, jointly and severall romise t h HOR 3
s (0 it more than ane moker a,: iqly and o ally, promise to pay to the order of . WORA RIC¥..... ..

. LAt Firat Yedoral Savinga & Loan. Assocd ‘
Klamath.falla,. 5 1o Street at anoeiation of
'd}xce /300, (BA6,600,00) .. ..o ....DOLLARS
with interest thereon nat the rate of 3 l/‘i _percent per annum from -;L?muaxy. 3 ’ W3 ;mt;'l ;eilvid, payable l'!:

i renus N

] .
":“:’:}-':':;‘:: ... Installments of not less than § l; 500, a0 i any one payment; interest shall be paid ﬁnﬂualli’ and
ﬂi’i",i’uded in  the minimum payments above required; the first payment to be made on the lst day of May
19. 748 i Y ' e ;
L2 ’;az;nge:nltlgaidfin?;nrent o[n tl_x:; st e dny' of @a?d May . therealter, until the whole sum, principal and
et f the huld‘;r o’{ Ith:{lsnio‘:e s;]lr t’:gstalltmgnlsl:s ,ZIOt‘ soﬂpal[d, ‘:l” p;mcipal and interest to become immediately due and collectible at the
. note is placed in the hands ol an attorney for collection, 1/we i o g
reasonable attorney's lees and collection costs, even though n i ion is fi ; e e e it eh
5 o suit or action is filed hereon; however, if i ion is i

amount of such reasonable attorney's fees shall be {i. in whi > sui rction, including. et thrain
B e or dociad, e fixed by the court, or courts in which the suit or action, including any appeal therein,

* Steike words not applicable.

/s/ - Bichard .. Nelsen

FORM No, 217——INSTALLMENT NOTE.
SN Stevens-Mess Low Publishing Co., Portiand, Ore.

And said mortgagor covenants to and with the mortgagee, his heirs, tors, administrators and igns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto except as above set forth

and will warrant and forever defend the same against all persons; that he will pay said riste, principal and interest, according to
the terms thereot; that while any par! of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he wi { natisfy any.and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to th f this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premi ly insured against loss or damage by lire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgagde, in a pany or i table to the mortdages, with loss payable ticst to the mort-
gadee and then to the mortdagdor as their respective interests may appear; a!! policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now it the mortgador shall tail for any reason fo procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgadee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or sufler any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the inortgages in exscuting ona or more financing statements pursuant to the Unitarm Commercial Code, in form satis-
tactorv to the mortdadee, and will pay for filing the same in the proper puhblic office or oftices, as well as the cost of all lien
cearches made by filing ollicers or searching agencies as may be deemed desirable by the mortgagee.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdage are:

(a)* primarily for mortdagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) lor an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes. o

Now, therelfore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortdage to secure the performance of
‘all of said covenants and the payment of said note; it being agreed that a tailure to perlorm any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortdagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortdage may be fore-
closed at any time thereafter, And it the morigagor shall lail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment 5o made shall be added to and become
a part of the debf secured by this rortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortdagee for brench of covenant, And this mortgage may be toreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s lees in such suit or action, and if an appeal is taken lrom any judgment or decree entared
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be sacured by the lien of this mortgage and included in the decree of foreclosure.

Each and alf of the covenants and agreements herein contained shull apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to Joreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgade.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the pravisions hereof apply equally to
corporations and fo individuals,

IN WITNESS WHEREOF, said mortgagor has heretunto set/n’s\hand the day and year first above
7 —

written. ,_(]tf%/ Z / ‘Ié

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b} is not op-
plicable; if wa y (o) Is applicabl and it the mortgages it o credilor, o such wor
is defined in the Truth-in-lending Act and Regulation Z, the mortguges MUST comply
with the Act and Regulation by making required disclosures; for this purpose, if this
instrumant is to be a FIRST lien 1o finance the p h of a dwelli se St N
Form No. 1305 or eguivalent; if this Instrument is NOT to ba a first llen, use Stevens-
Ness Farm No. 1308, or squivalent.
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STATE OF OREGON,

STATE OF OREGON,

County of... Klamath
BE IT REMEMBERED, That on thi Ast......day of. e MY . 1973,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named RICHARD.A o NELSEN .coonenncemimmm st

known to me to be the identical individual ..... described in and w hin instrument and
executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, [ have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for Oregon.
My Commission expires 9/23/73.
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