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"TRUST DEED
'THIS TRUST DEED, made this.228Dday of ...
RONNIE.THEQ

19 73 between
CIA MARY HOPSON, husband and wife :

‘ ‘ ‘ : ‘ ..., as grantor, William Ganong, . as trustes, and
"FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
.existing under the'laws of the United States, as beneficlary; - : ’

WITNESSETH:

The grantor irrevocably grants, bargains, sells ond conveys io the trustee, in

trust, with power of sale, the
property in Klamath County, Oregon, desgrlbed as: :

Lot 14 in Block 1, BRYANT TRACTS #2, Klamath County,

Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or. privileges now or hereafter belonging to, derived from or in anywise apper-.
taining to the above ‘described pr and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-;
leum, shades and built-ln ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in conneclion with the above,

described premlses,tlx}cludlnq all interest therein which the grantor has or may

each agreemen!’
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_ Thia trust deed shall further securo the payment of such additlonal monoy,
if any, as may bo Joaned hereaiter by the beneflclary to the grantor or others
having an Interest In the’ abuve described dr»ronert{, &8 may be evldenced by n
note or notes, -If the indebtedness- secured by this trust deed {8 evidenced by
more than ond'note, the beneflclary may credit payments recelved by {t upon
any of anld notés or pact -of any payment on one note and parh on another,
as the benefleinry' may olect. - -

* The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premlses and property conveyed by this trust deed are
free and clear of all ecncumbrances and that the “wrautor will und his lelrs,

s and administrators shall warrant and defend his sald title theroto
agnlnst the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the termns
thercof and, when due, all taxes, assessments and other charges levied against
sald property;:.to kevp snid property free from nlt encumhrances having pre-
ccdence over this trust deed; to complete all buildings In course of constructlon
or herenfter constructed on sald premlses within slx moenths from the date
hereo! or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmnanlike manncr any hullding or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred theretor; to allow beneficiary to lnspect sald pm&mrty at all
times during construction; to replace un{ work or materlnls unsatisfactory to
benelicinry within fifteen days after written notice trom beneficiary of auch
fact; not remove or destroy nni: bullding or Improvements now or hereafter
constructed on sald premises; to keep all bufldings and lnprovements now or
biereafter erected upon sald property In good repnir and to ecommlt or suffer
no waste of said premises; to keep all Duildings, nroperti' and improvements
now or hereafter erected on sald premlses continuously Insured agalnst loss
by tire or such other hazards: as the beneliciary may from time to time require,
in & sum pot Jess than the orlginal principnl sum of the note or ohligntion
securerd by this trust deed, in n company or companles acceptable to the bene.
ticiary, and to deliver the original policy of lnsurance in correct form and with
approved loss pnyable clause in favor of the beneflclary attached and with
premium paid, to the rrlnci al place of business of the beneliciary at least
fifteen days Prlor to the cffectlve date of any such policy of Insurance. It
snld policy ot Insurnnce Is not so tendered, the beneficlary may in [ta own
cliscretlon obtain insurance for the henefit of the beneficiary, which Insurance
ul’mllI he] non-cancelluble by the grantor durlng the full term of the potley thus
obtalned.

1 order to provide regularly for the prompt payment of snld taxes, nasess.
ments or other charges and Insurance premiumns, the grantor ngrees to pay to
the henu(lclnr{, together with and in addition to the monthlr payments of
rincipal and Interest payable under the terms of the note or obligatlon sccured
Eerehy. an amount equal to one-twelfth (1/12th? of the taxes, nssessments nnld

4 ) Dblldin, with interost thereon according to the terms of a promissory nole of even date lgre&rl
beneficiary -or orsl_ag(and made by the grantor, gncipul and interest helng payable in monthly installments of . 90..1
guly. L5 0.1,

hereafler acquire, for the purpose of securing performance of

'of !’ih"e gt’cyngp; herein contained and the payment of the sum of. THIRTEEN THOUSAND FIVE HUNDRED

AND NO/I00====soooosoomimaanmans

. payable to the
........ CcOmmencing

dofault, any balance remaining In the reserve account shall be credited to the
indebtedness. If the vesepve account for tRxes, asscsaments, SUTANCE Prem:ums
and other charges is not sufficient nt any tlme for the payment of such charges
as they become due, the grantor shall pay the deticit to the beneficiary upon
demand, and {f not paid within ten days after such demand, the beneficiary
may at Its option add the amount of such deficlt to the principal of the
obtlgation sccured hereby.

Should the grantor fall to keep nnr of the foregolng covenanta, then the
beneficiary may at its option carry out the same, and all its expenditures there.
tor shall draw interest at the rate specified in the note, shall he repayable by
the grantor on demand and shall he secured by the lien of this trust deed. In
thls connectioi, tho beneficiary shall have the right in Its discretion to complete
any improvemnents made on sald premises and also to make. such repairs to sald
property as in its sole discretion {t may deem necessary or advisablo,

The grantor further agrees ta comply with alt laws, ordlnances, regulations,
covenants, conditions and restrictlons affecting sald property; to pay all coats,
fees and expenses of this trust, Including the cost of title search, as well ns
the other costs and expenses of the trustee incurredd In conneetion. with” or
in enforcing this obligation, and trustee's and attorney’'s fees nctunily incurred;
to appear in and defend any action or proceeding purporting to alfeet the secur.
ity herect or the rights or powers of the beneficiary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of title and attorney's fees in a
reasonable sum to be tixed by the court, ln ""f' such action or proceeding In
which the benelicialy or trustee may appenr and {n any sult brought by bene-
rllclnlry to forcclose fhis deed, and ali sald sums shall De sceured by this brost
deed,

‘The beneficiary will furnish to the grantor on written request therefor nn
annual statement of account but shall not be obligatei or required te furnish
any further statements of account.

1t rIu mutually agreed that:

1. In the event that sny portlon or il of sakl property shall he taken
undor tho right of emlnent domaln or condemnatlon, the beneflelary shall have
the right to commence, prosccute in fts own name, appear In or defend uny ac.
tlon or {)roceedlnm. or to make any compromise or settlement in connection with
such taking and, it it so elects, to require that all or any portlon of tho money's
payable ag compensation for such taking, which arc In excess of the amount re.
quired to Yuy all reasonable costs, expenses and attorney's fees necessarily paid
or fncurred by the grantor In such proceedings, shall be paid to the heneficiary
and applied by it flest upon_any reasonable costs and expenses and attorney's
tees necesanrily pald or incurred br the beneficiary in such proceedhngs and the
balance applled upon the indebtedness sceured hereby; and the grantor agrees,
at Its own exr;unat:. to take such actions and exccute such Instruments as shail

n

ather churges due mul(fuynhlu with respeet to sald property within each
ing twelve months, and alse one-thirty-sixth (1/86th) of the insurance premiums
ayable with respeet to sald property within ench sueceeding three
M« trust deed remains In effect, as estimated and directed by the beneflciary,
such sums.to he credlted to the principal of the loan untfl required for the
several purposes thereat and shall thereupon be charged to the principal of the
fonn; or, ab the optlon of the beneflelary, the sums so pald shali be held by
the beneflclary fn trust as n reserve account, without Interest, to pay sald

o8, ts or other charges when they shall become due

enrs while

pr nx
and payable,

While the grantor Is to pay any nod nil taxes, assessments and other
charges levied or nssessed ngainst sl propecty, or any part thersof, hefore
the same begln to benr Interest nnd also to pay premlums on alt insurance
ollcles upon sald properiy, such payments are to be innde throuph the bens.
iclary, as atoresaid, The grantor hereby authorizes the beneficlary .to pay
any and all taxes, assesaments and other charges levied or imposed agalnst
suil property In the nmounts na shown by the statements thereof furnished
by the collector of such taxes, nssessments or other charges, and to fny 3
fnsurance premfums Ie the amounts shown on the astatements submitted hy
the insueance carrlers or their representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be required from
fhe esepye account, It any, establlished for that purpose. The grantor agrecs
fn no event to hold the beneflciary responsible for failure to have any lasur.
ance written or for any loss or damage growlm{ out of a defect In ‘nny In-
surance policy, and the benellclnr{ hereby (s nuthorized, in the event of any
loss, to compromise and seitle wiih any Insurance company and to u:rpl any
such insurance recelpts upon the obligations secured by this trust deed. In
computing the amount of the Indebtedness for payment ard satistaction In
full or upon sale or other acqulsition of the property by the beneficlary after

be ¥ g such tion, promptly upon the bencficlary’s
request. . N

2, At any time and irom time to time upon written request of tho bene.
flelnry, payment of Its fees and presentation of this decd and the note for en.
dorscment (in ecase of full reconveynnce, for cancellatlon), without affecting the
Uabllity ol any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or rlnt ot sald property; (b) joln in granting
any easeinent or creating and restriction thereon, (¢) joln (n any subordination
or other agreement affveting this deed or the lien or charge hereo?; (d) reconvey,
without warrauty, all or any parb of the property, The grantee in any reconvey-
ance moy be described as the “person or . persons lc{zn‘.iy entltled thereto” and
the recitals therein of any matters or facts shail be concluslve Ymot of the
t;]utlllnfglnggswthurmf. Trustee's fees for any of the services [n thls paragraph
shall be $5.00.

3. As ailditlonal security, grantor hereby assigns to beneficlary during the
eontinuance of these trusts all rents, {ssues, roynitlea and profits of the pro-
perty affected h{ thla deed and of any personal property located thereon, Untll
frnntor shall default in the payment of any Indebtedness mecured herehy or In

he performance of any agreement hereunder, grantor shnll have the right ta 20l
fect all such rents, issues, royalties and profits earned prior to default as they
become due and paysble, Uixm any default by the grantor. hereunder, the bene.
ficiary mny nt any time without notice, elther In' person, b{‘ agent or by a re.
celver to be appolnted by a court, and without, regard to the adequacy of any
security for the Indebtedness hercby secured, enttr upon and take possession of
sald property, or any part thercaf, in {ts own name sue for or otherwise collect
the rents, lssues and profits, Including those past due and unpald, nnd apply
the same, less costs and expenses of operation and collection, Including reason-
able atiorney'a fees, upon any Indebtedness secured hereby, and in such order
as the beneficlary may determine,




4. The entering upon and taking possession of said property, the collection
of such rents, iasues and profits or the proceeds of fire and other lnsurance pal-
{cles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not curo or walve any de.
rau}t orunozlcu of default hereunder or lovalldate any act dome pursuant to
such notice. . :

6, The grantor shall notily bencficiary in writivg of “any sale or con-
tract for sale of the above described property and furnish beneficlary on &
form supplled it with such i i 8 purcl as
would ordinarlly be required of a mew loan applicant and shalt pay beneflclary

a service charge,

6, Time fs of the cssence of this Instrument and upon default by the
grantor In payment of any Indebtedness secured hereby or in performance of any
agreement herounder, the bencficlary may declare ail suma securcd hereby ini.
mcdlntel{ duo and {:uynble by delivary to the trustee of written notlco of default
and electlon to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the. beneficlary shall deposlt with ‘the trusteo this trust deed and all Promissory
notes and ‘documents.-evidencing expenditures secured hcreby, wheroupon the
t,.-ustioein] fhulll fIx the time and place of sale. and glve noticv thercof as then
required hy lnw, o .

o7, CAfver default and an
by. the -Trustee for the Trustce's sale, - the grantor or - other person B0
prlvileged may . pay the entire amount then due under this trust deed and
the obligations secured. thereby (Including costs and cxpenses actually Incurred
in enforcing the. terms of the obligation and trustec's and attorney's fees
not exceeding $50.00 ench) other than such portion of the principal a8 wouil
not then he due had no’ default, oceurred and therchy cure the default.,

8. Alter the lapse of such t!me as may then be required by law following
the recordation of said notice of dofault and giving of said notics of snle, the
trustee shall selt sald property at the time and place fixed by him In said nntice
of sale, elther a8 a whole or in ueimmte parcels, and In such order as he may de.
termine, 8t public auction to the highest bidder for cash, jn lawful money of the
United States, payable at the time of sale. Trustee mng postpone sale ot sil or
any portion of snid property by publle announcement at such time and place of
sale and from tlme to time therenfter mny postpone the sale by public an.

1y time prior’ to tive days before the date set

nouncement at the time: fixed by the precoding poat‘,roncmont. The trustee shall
dellver to tho purchaser hls deed in form as required by law, conveying the pro-
perty so sold, "but -*ithout any covenant or warranty, express or implied. The
recltals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof, Any narson, excluding the trustee but including the grantor
and the beneficlary, muy purchase at the sale, .

0. When the Trustee sells pursuant to the powers provlded hereln, the
trugtes shall nlml the proceeds of the trustee's sale as follows: (1). To
the expenses of the sale including the compensation of  the trustee, and a
reasonable charge by the attorney, (2) To the obligntion secured by the
trust deed. (4) To all persons having' recorded Mens subsequent to - the
interests of the trustee In the trust deed as thelr interests appear in' the
order of their priority. (4) The surplus, if nn{b to the grantor of the -trust
deed or to hls successor In interest entltled sttich surplus,

10, For any reason permitted by Inw, the Leneficlary may from time to
time appolnt a succossor or successors to any trustes namled. herein, or to any
successor trustee appointed herounder, Upon such appolntmert aml without con-
veyance to thie successor trusteo, the latter shall be vested with ali title, powers
und dutles conterred upon any trustee herein named or appolnted hercunder, Baclt
such appointment and substifution shall be made by written instrument executed
by the beneficlary, contalning reference to this trust deed and its place of
record, which, when recorded In the offee of the county clork of recorder of the
county or countles In which the property is situsted, shall be conclusive proof of
proper appeintment of Lhe successor trustee,

11, ‘Trustee accepts this trust when this deed, duly exccuted and acknows
ledged 13 made a publie record, as rrnvlded by law. Tho trustec is not ebligated
to notity any party hercto of pendlng sale under any other deed of irusl. or of
any action or proceeding in which the grantor, beneficiary or vriistee shall be a
purty unless such nction or proceeding s brought by the trustes,

12. - This deed applles. to, jnures to the benelit of, and biuta all partes
hereto, thelr heirs, legntees d , Administrators, H, & anl
asslgns, The terin- “beneficlary™ shall mean the holder fud Gwner, . tncluding
Flud ce, of the note sccured herchy, whether or not named ns a heneficlary
iercin. In construlug this deed and whenever the context so requires, the uuis.
culine gender fucludes the feminine and/or neuter, and the singulor number In.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand nd seal the day and year first above written.
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STATE OF OREGON
Counly of Klamath

| .

THIS IS TO CERTIFY that on this.... /Q’dqy of._.June

-

X Eprzszee ﬂé{«f

19 73 belore me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named

to me personcxl_lyﬂlghom}‘p”l&'be,}he identical individual
thﬁ-}’----»@féqute‘d’;th&.‘sgﬁzns
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i\iolcry PuBlic for Oregon
My co,

- named in and who executed the foregolng instrument and acknowledged to me that
rle'oly and voluntarily for the uses and purposes therein expressed.
bt

~ . bR DS
IN TESIJ'IM'ONY WHEREOF,"Phqye hereunto set my hand and affixed my notarial seal the day and year last abuve written.

- @/Méﬂ(fﬂ@( €.

{ssion expires:

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benoficiary

After Recording Return To:

FIRST FEDERAL SAVINGS
546~Main—St-

Klamath Fqlls, Or.egon
Kb oot

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING
LADEL IN COUN.
TIES WHERE
USED.)

FFE & 4,00

STATE OF OREGON s
County of Klamath )

[ certify that the within instrument
was received for record on the .. .21.
day of ._June 19.73,,
al .11;150'clock ..A. M., and recorded
In book . _}.73..........on page ....7828
Record of Mortgages of sald County.

Witness my hand and seal of County
affixed.

WM, D. MILNE

County Clerkm

Doputy

REQUEST FOR FULL RECONVEYANCE
To be used oply when obligallons have been pald.

TO: Willlam Génonq.v‘.;w,., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully puid and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with - said
trust deed) and to reconvey, without warranty, to the partles deslgnated by the terms of aaid trust deed the estate now held by you under the :

‘same,

First Federal Savings and Loan Association, Bensflclary

by.




