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THIS TRUST DEED, made this.8ERL _day of

TRUST DEED

June 19..73 , betwee

HARVEY MARIUS HANSEN and PAULINE HANSEN, husband and wife '

as grantor, Williom Ganong,  JX. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreon, a corporation organized . and
existing under the laws of the United States, as bensficiary;

WITNESSETH:
The grantor irrevocably gremts, bargains, sells and conveys to the irustes, in trust, with power of sale, the

property in Klamath County, Oregon, desqribed as:

il

Klamath County, Oregon.

The West half of Lot 1l in GIENGER HOME TRACTS,

together

with one half of the vacated alley adjoining on the North,

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
fents, lssues, profiis, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or In anywise apper-
taining to the above ‘describsd premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed In or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum c!.TH}

$13.200.00

§88EN THOUSAND TWO HUNDRED AND

NG

) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the

beneficiary or order and made by Ihé qrunlorbp’ilncipal and interest being payable in monthly installments of $..95..40.. ...." commencing

uly...] 19
'y

Thls trust deed shall further sccure the payment of such additional money,
< 1t any, as. may be loaned. hereafter by the beneticlary to the grantor or others
having an interest in the above deseribed dprupcrt , 88 may be evidenced by a
note or notes.. If the Indebtedness secured by this trust deed 1s evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of said notes or part of amy payment on one noto and part on another,
As-the beneficlary may elect.
I :

-* The grantor liereby covenants to and with the trustee and the Yeneflclary
hereln that the sald premises amd property conveyed by this trust deed nro
free and clear of all encumbrances and that-the grantor will nnd his lelrs,
exccutors and administrators shall warrant and defend his sald title thereto
against the claims of all persous whomsoever,

The grantor covenants and ngrees to pny sald note according to the terms
thereof and, when due, all taxes, nssessments and other charges levied agalnst
sald property; to keep sanid property free from all encumbrances having pre-
cedence over thiy trust deed; to complete all buildings in course of construction
or hereafier constructed on said premises within six months from the date
hercot or the date constructlon is hereafter commenced; to repair aund restore
promptly and in good worknanlike manner any hullxllng or lmprovement on
safd property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow bencliciary to Inspect sald property at all
times during construction; to replace any work or materfals unsatisfactory to
bencficlary within fitteen days after written notice from beneficlary of such
fact; not to remove or destroy nnK hulldlmf or Improvements now or hereafter
constructed on sald promisea; to keep all buildings and fmprovements now or
herenafter erccted upon suld property In good repalr and to commit or suffer
no waste of agid premises; to keep all buildings, prouertY and linprovements
now or hereafter erected on snld premises continuously Insured agalnst loss
by fire or such other haznrds as the bhenelficiary may from time to thne require,
I n sum not less than the orlginal prinelpal sum of the note ar obligntion
secured by this trust deed, In o company or companles acceptable to the bene.
ticlary, and to deliver the orlginal policy of insurance in correct- form and with
approved loss payable elause In ftavor of the henefleiary attached apd with
})remlum pald, to the rrlncliml place of business of the beneficiary at least
1fteen days Prlur to the effective date of any such polley of {nsurauce, If
suid policy ol Insurance is not so tendered, the beneficlary may n [ts own
discretion obtaln insurance for the benefit of the beneficiary, which Insurance
!Ilm"l bml non-eancellable by the grantor during the full term of the policy thus
obtained,

In order to lpruvldo regularly for the prompt payinent of sald texes, assess-
menta or other charges and insurapee premiums, thoe grantor agrees to pay to
tho hcncllclur{, together with and In addition to the monthly payments of
rrluclpnl and intercat payable under the terms of the note or obligation secured
herchy, an amount equal to onc.twelfth (1/12th) of the taxes, assessments and
other charges due and {myuble with respeet to sald property within ench succeed.
Ing twelve months, and also one-thirty-sixth (1/86th) of the Insurance premlums
payable with respect to sald fmpvrty within each succecding three yenrs while
this trust deed remalns In effect, ns estimated aud directed by the beneficlary,
such sums to be credited to the Frlnclpnl of the loun until required for the
soveral purposes thercoi and shall thersupon ba charged to the principal of the
lonn; or, at the optlon of the Leneficinry, the sums so paid shnll be held by
the beneficlary in trust as n reserve account, without interest, to pay sald

1 es, ts or other charges when they shall become due

pr tax
and payable,

Waille the grantor I3 to pay any anml nll taxes, nssessments and other
charges levied or nssessed ngalnst said property, or any part thereol, before
the same begln to hear interest amd niso to pay premiums on all [nsurance
ollcies upon aald property, such payments are to be made through the bene.
Ficlnry, as aforesald,  The grantor hereby authorizes the benefleiary to pay
any and oll taxes, assessments and other chargen levied or [mposed againat
safd property In the amounts ns shown by the statements thereof furnished
by the collector of such tnxes, assessments or other cherges, and to {)ny the
[nsurnanco premiums In the amounts shown on the atnlementa submitted by
the insurnnce carrlors or thelr representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be required from
,,,he reserve pccount, If any, established for that purpose,. The grantor agrees
In no event to hold the beneflclary responaible for fallure to have any insur-
ance written or for any loss or damage growlng out of a defect In uny in.
surance policy, and the beneficlary hereby is authorlzed, In the event of any
loss, to compromise and settle with any Insurance company and to n‘rpl‘{ any
such {nsurance recelpts upon the obligations sccured by this trust deed. In
computing the amount of tha Indebied or payment an tinfrcti n
full or upon sale or other acquisition of the property by the beneflciary after

default, any balunce remaining In the reserve account shall be credited to the
Indebtedness. If the reserve account for taxes, assessments, insurance premiuma
and other charges Is not sufficlent nt any time for the payment of such charges
a8 they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and it not paid within ten days after such demand, the beneficiary
mu{ at its optlon add the amount of such deflelt to the principal of the
obligntion secured hereby,

Should the grantor fafl to keep nner of the foregoing covennnts, then the
heneticlary mny at fts option carry out the same, and all its expenditures there-
for shall draw’ interest at the rate specified In the note, shall be repayable by
the grantor on demand amd shall he secured by the livn of this trust deed, In
thia connection, the beneflciary shall have the right In its diseretion to complete
any lmprovements mide on sadd premises and also to imake snch repalrs to sald
property as In its sole discretion [t may deem necessary or advisable,

The grantor further agrees to comply whth all Iaws, ordinances, regulations,
covennits, condlitions and restrictions affecting sald property; to pay all cosls,
fees and expenses of this trust, inchuding the cost of title search, ns well as
the other costs and expenses of the trustee Incurred In connection with or
In enforefng this obligation, and trustee’s amd nttorney's fees actunlly Incurred;
to appenr In and defend any actlon or procecsding purporting to affect the secur-
ity hereof or the rights or ‘powera of the hvm-,{lchu?' or trustee; nnd to pay all
costa and expenses, Including cost of evidence of title and attorney’s fees fn a
rensonable sthin to be fixed hy the court, in any such action or proceeding In
which the beneflciaey or trustes may nppenr and in any suit brought by bene.
alclnlry to foreclose (his deed, and all sald sums shall he secured by this trust

eedd,

The heneficinry will furnish to the grantor on written request therefor an
anuunl statement of account but shall not be obligated or required to furnish
any further stalements of account,

It I8 mutunily agreed that:

. In the event that any portion or nll of sald pmport'y shail be taken
under the right of eminent domain or 1 fon, the | lcinry shall have
the rlght to commence, prosecute in its own name, appear in or defend any nce
tion or lgn'oceedlnus. or to make any compromise or settlement In connection with
sutch taking and, it {t so elects, to require that all or any portion of the nioney's
payable as compensntion for sach taking, which are In éxcess of the amount re.
qulred to yuy nll rensonnble costs, expenses nnd sttorney’s fees necessarily pald
or incurred by the prantor In such proceedings, shall be paid to the henellcinry
and applled by it firat upon any reasonabie costs and expenses nnd uttorney’s
fees necersarlly pald or Incurred hf' the beneficl n such proceedings, and the
balence applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to tuke auch actions and execute such Instruments as shall
he nec'cssnry in obtainlug such compensation, promptly upon the beneficlory's
Tequesh,

2. At any time and from time to time uron wrltten request of the hene-
Helary, paytnent of Its fees and presentation of thls deed and the note for cp-
dorgement "(In ensa of full reconveyance, for canccliution), without nlfecting the
Ilnhlllti ol any person for the payment of the [ndebtedaess, the trustee may (a)
consent to the makiog of any map or (lllll of said property; (b) Join in granting
any easement or creating and restrictlon thercon, (¢) join In any subordlnation
or other agreement affecting this deed or the lien or charge hereaf; () reconvey,
without warranty, all or nny part of the property, The grantee In any reconvey-
ance may be described ns the *person or persons lel(nlly entitled thereto” and
the recltals thereln of any mnatters or facts shall be conclusive proof of the
t{utl{\!ll,xlng;soothcrmf. Trustee’s fees for any of the services in this paragraph
shall by $5.00,

8. As ndditlonnl sceurlty, geantor hereby neslgne to beneflelnry during the
continuance of these trusts all rents, Issues,’ roynalties and protita of the pro.
perty aftected h¥ this deed and of rny personal property loented thereon, Until
frnntur ahutl afelnult In the payment of any Indebtedness sccured hereby or in
he pecfortinee of any agreement hereunder, %runtor shall have the right to col-
fect all such rents, issues, royaltles and profits earned prior to defnult as thoy
betome duo and payable, Upon any default by the grantor hereunder, the benc.
fleinry may at nny tlme without notlee, either in person, by agent or by a re.
ceiver to bo appolnted by s court, and without regard to the adequacy of any
securlty for the Indehtedness hereby secured, enter upon and take possesston ot
safd property, or any part thereof, in its own name sus for or otherwlse eollect
the rents, fasues and protits, Including those past due and unpaid, and apply
the same, lees costs and exp 0! ’n tlect! i ding renson.
nble attorney's fees, upon any Indebtedness secured hereby, and In such order
as the beneflclary may determine.




4, The enterlug upon and teking possession of sald property, the collection  nouncement at the time fixed 35 the preceding posﬂ)onemnnt. The trustee shall
of such rents, issues and profita or the proceeds of fire and other insurance pot.  deliver to the purchaser his deed In foim as required by law, conveying the g‘m-
icles or oomFenuatlon or awards for any taking or damage of the property, and perty 8o sold, but without any covenant or warranty, cxpross or implied, The
the application or relenso thercof, as aforesal , shall not cure or walve any de-  recitals In the deed of any matters or facts shall be conclusive proot of the
tault ‘or notice of default hereunder or. lnvalldate any act dono pursuant to  truthfulness thereof. Any pereon, exclucing the trustee but including the grantor
auch notice, . and the beneflclary, may purchase at the sale,

b, The grantor shall notify beneficlary In writing of any sale or con- 9. When the Trustee solls pursuant Lo the powers provided hereln, the
tract for sale of.the above described Froperty and furnish beneficlary .on a trustee shall urpl the proceeds of tho trustee’s sale na follows: ) To
form aupﬁlled it with such personal” Informatfon concernlng the purchaser a8 the  expenses of the sale including the “compensation of the trustee, and a
would ordlnarlly be required of a new loan applicant and shall pay beneflelary  reusonnbls charge by the attorney,  (2) To tho obligation secured by the
a service charge, 3 . trust deed.  (8) T'o "aull persons havl ng recorded liens subsequent  to the

Interests. of the trustee In the trust deed ay thelr Interests appear in- the

6, Tlmo {s of the essence of this Instrument and upon default by the  order of their priority, (4) The surplus, if any, to the grantor of the trust
grantor In payment of any Indebtedness sccurcd herebf' or Inperformanco of any  deed or to his successor in interest entltled such surplus,
agreement hereunder, tho beneficlary may declare oll sums secured hereby Im.
mediately due and {myuble by dellvery to the trustee of written notlce of detault 10. For any reason permitted by law, the beneficiary may from tlme to
and clection to sel] the trust property, which notice trustee shall csuse to be Uime. appolut a successor or successors to any trustee named hereln, or to- any
duly filed for record, Upon delivery of anid notico of dofault and electlon 1o sell,  suceessor trustes appolnted hercunder, Upon such appointment and without con.
the beneflelnry ehall depostt with the trustee this trust deed nnd all promissory . Yerance Lo the successor trustee, the latter shall be vested with all titls, powers
notes and documents evidenclng expenditures secured hereby, - whercupon ths * " x3d duties conferred upon any trustes herein named or ﬂ}l[lﬂllll.'.‘d hereunder, Each
trustees shall fix the time and place of snle and give notice thersof as them - such appointment and substlfution shall be made by written Instrument executed
cequired by law, by the benetieinry, contalnlng reference to thls trust  deed and its place of

record, which, when cecorded In the offico of the county clerk or recorder of the

7. After defauit and any time prior to fives days befors ihe date set county or counties in whieh the.property Is situnted, shall be conclusive proot of
by “the Trustee for the Trustee's sale, - the grantor or other “persor sa. proper appointment of the . successor trustee,
privileged may pay the entiro amount then due under this . trust deed and
the obligations secured thcrehﬁ' (Including costs and expenses actually incurred 1L Trustee accepts this trust when this decd, duly exccuted and acknow.
in enforcing tho terms of the obligation and trustee's and wttorney’s fees ledged is" made a {)ubuc record, us rrovmcd by Inw. The ‘trustee [s not obligated
not exceeding $50.06 ench) otiier than such portion of the principa! as would  {o notif any party hereto of pendlug sale uider any other deed of trush or of
not then be due had no’ default oceurred and thereby curs the default, any ection or proceeding in which the grantor, bene iclary or trustee shall be a

pary unless such action or proceeding s brought by the trustee.
8. After the lapse of such time as may then be required by Iaw following

the recordation of said notice of default and giving of sald notice nf snle, the 12, This deed appllies to, Inures to the benefit of, und binds all parties
trustee shall sel} sald proporty at the time and Place fized by him in said notice  hereto, their helts, legatees devisees, administrators, executors, successors anid
of sale, elther as & whole or In separats parceis, and In such order as he mn{ de.  asslgns. The termn *‘beneticlary'’ shall mean the holder and owner, including
termine, at public auction to the Hghest bidder for cash, In lawful money of the ledgee, of the note secured herchy, whether or not named ag a beneliciary
United States, payable at ‘the time of salo. Trustee may postpone sale of all or herein, In construing this deed and whenever the context so requires, the mins.
any portion of-szld property by public announcement ab such time and place of  culite gender ineludes the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the eale by public an. - cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

-....(SEAL)

STATE OF OREGON
Counly of Klamath 88

74
THIS 1S TO CERTIFY that on‘lhls f_ day of. 1973 before me, the undersigned, a
Notory Ptlz%lic Rln and for ‘said county and state, personally appoeared the within named

VEY MARIUS NSEN and PAULINE HANSEN, husband and wife

10 jp?‘rgpnvz{!lhphﬁé'vm to be the identical individualS... named in and who exsculed the foregoing Instrument and acknowledged to me that
2 .,..execu‘l'écl,‘iﬁ'e "a’ume freely and voluntarlly for the uses and purposes thergin expressed.

e A
l%"* ']‘ES’PI’M@P}Y SIVXI{EREOF, 1 have hereunto set my hand and. affixed my )t rial seal the day_gnd year last above writlen.

o : %W/// 2t~

L Notary Public for Oregon /. -
sg?]‘_)..~ . My commission expires: ///Z 7/(/
".I‘s HIYYYT : R
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"Loan No. STATE OF OREGON} .

County of Klamath
TRUST DEED

I certify that the within instrument
was recebved for record on the .. &L

(DON'T USE THIS 11 1 Q M., and recorded
SPACE; RESERVED

FOR RECORDING in bOOk M7301'1 page 7831

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vese Witness my hand and seal of County
LOAN ASSOCIATION affixed
Beneﬂclmy

' M MITINE
After Recording Return To: LW, D, MILNE

FIRST FEDERAL SAVINGS ‘ CO}m!Y Clerk
548-Matn—St~ R Fury o g A : .
Klamath Falls, Oregon FAE % 11,00 R -

REQUEST FOR FULL RECONVEYANCE
To be used only when obligailons have been pald.

TO: Willlam Ganong.......... , Trustes

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewlth together with sald
trust deed) and 1o reconvey, without warranty, to the partles designated by the torms of said trust deed the estate now held by you undor the )
same. ;

First Federal Savings and Locm Association, Beneficiary

by.




