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THIS MORTGAGE, Made this........cccoevmene. 255 LJdune. ., 1973,
 CHARLES 1BERSON. and. SHIRLEY. L. s e ML e
Mortgagor,

Mortgagee,

WITNESSETH, That said mortgagor, in consideration of 81X THOUSAND. FOUR._IHUNDRED..& nd
ne/100ths. ($6,400.00) ~-Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in KLAMATE . .County, State of Oregon, bounded and described as follows, to-wit:

T@e West half of the West. half of Section 35 Township 39 South, Range 12 ERaslt
fillamette Meridisn, saving and excepting thernfron the following described
parcels:'l. Beginning at the Southwest coxner of Section 35; thence North
R08.7 feet: thence Fast 208.7 feet; thence Scuth 208.7 feet: thencse Uest 208,
Feadt to the place of beginning. 2. Beginning at & point in the Secuth line of
the SW 1/4 SW. 1/4 of ssid Section 35; which is 218.7 feet Esst of thoe South-
[fest corner of said Section 35; running thence Bast 25 feet; thence Norxth 25
feet; thence West 25 feet; thence Scuth 25 feer te the plsce of beginning;
3. A gtrip of land 30 feet wide slong the West side of Section 35, Township
39 S., R. 12 B. W, M., to ba used for County Resd purposes. ALSO SAVING AND
EXCEPTING THEREFROM any portion lying within the right of way of the County
;gad along the Scutherly beundsry of sazid West half of West half of Section

Together with all and singular the & ts, heredit ts and appurt thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortdage is intended to secure the payment of .&....promissory note .., ol which the following is a substantial copy:

-8 5 atn kb 1ls, 1ed Y ) v
I (or if more than one maker) we, éointly and severally, promise
PALDOCE enc FLORENCE T. "SALDOCE s Znd v

4 ... DOLLARS,
B 3 1. percent per annum from .-'1 Wheld L . .. until paid, payable in
NAS 'CJ.Y

installments of not less thait 8. 500. 00—m~in any one payment; interest shall be paid . .and

i audition to
# s included in ; pu
1974 | and a like payment on the Lleh. .. . day PYZSAVS TSNS X T therealter, uniil the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and inferest to become immediately due and collectible at the
option of the holder of this note. It this note is placed in the hands of an aitorney for collection, I/we promise and agree to pay holder’s
reasonable attorney's fees and collection costs, even though na suit or action is filed hereon: however, if a suit or an action is liled, the

amount of such reasonable attorney's fees shall be tixed by the court, or courts in which the suit or action ,j’ncluding any appeal therein,
is tried, heard or decided. ’I\ /@ -
* Strike words not opplicable. A g NS P A
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" . P
the minimum payments above required; the first payment.to by ymade on the LItR day of Juiz . .

FORM No. 217—INSTALLMENT NOTE. SN Steveny-Ness Low Publishing Co., Portland, Ore.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below), .
€b)~ for- an-organization,-of {oven il-mortdagor-is-nnatucal pecsond ace doc business or corurueseinl purngses.athec. than adeicyltugal
— o . purposes.
This mortgage Is interior, secondary and made subject to a prior mortdage on the above described real estate made by
>3 7 - - » . s \ Ty, e
"a?AEQWQIWQBEGON by. Lkhrough its. DEPARTMENT. OF.VETERAN'S.AFFAIRG. . .
to ..CHARLES L. ON _and. SKEIRLEY. L.. RICHERSOM, husbond.and wifa ..
dated June 6_.1._ e 19“7;3.., and recorded in the mortgage records of the above named county in book
at page thereot, reference to said mortdade records hereby being made; the said first mortdage was given to secure a note for

tha”pn'ncipal sum of 82 6IOOO- 00, the unpaid principal balance thereol on the date of the execution of this instrument is

S .M uT ~and no rmore; interest thereon is paid €0 ... ... ..oy 19 ... said prior mortgagde and the obligations
secured thereby hereinalter, for brevity, are called simply “tirst mortgage”.

The mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawfully seized
in tee vimple of said premises; that the same are free from all encumbrances except said lirst mortgade and lurther except ...

and that he will warrané and forever delend the same against all persons; further, that he will do and perlorm all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
raents and other charges of every nature which may be levied or nssessed ndainst said property, or this mortdage or the note secured
hereby, when due and payable and belore the same become delinquent; that he will promptly pay and satisty any and all lien# or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which herealter may be erected on the said premises continuously Insured against loss or damage by fire




insurable
and such other hazards as the mortdagee may Irom ¥av & wme rcequire, in an amount not less than'$ Value. ina
or companies acceptable to the mortgagee kerein, wiilt tusy payible, first to the holder of the said first morlgage, second, to the mort-
gagee named herein and then to the mortdagor as tiwir rsspecive interssts may appear; all pollc:es of insurance shall be delivered to
the holder of the said first mortgage as scon as 'nsured and. ’ certiticate of insurance d by the in which said insurance
is written, showing the amount of said ‘covr:. ge. shall by o d to the mortgagee named in this instrument, Now it the morfgugor
shall fail for any reason to procure any such ‘anvd and to Welivor said pelicies as aforesaid at least filtean days prior to the expiru-
tion of any policy of insurance now ‘or heresifv: slaced on st buildings, the mortgagee may procure the same at mortdagor's expense;
that ths mortgagor will keep the buildings znd mprovertecss on said premises in good repair and will not commit vr suffer any waste
of said premises. At the request of the inortguyse, tho rioc sagor shall join with the mortgagee in executing one or more financing
statements pursuant to the Uniform Commercial C:'w 1 torm satistactory to the mortgagee, and will pay for filing the same in the
proper public office or oftices, as uell as the .st of aff iien searchss :nade by filing officers or searching agencies as may be desmed
. desirable by the mortgagee. : ' :

Now, therefore, if snid mortgagor she!l keop u:ui jerforin the covenants herein contfained and shall pay all obligations secured by
said first mortgage as well as the note secured hervby . -ordmg (u iy terms, this conveyance shall be void, but otherwise shall remain
in full force az a mortgage to secure the porformance < ! 7 enants and the payments of the note secured hereby; it being
agreed. that a failure to perform any covenant herein, or if 4 of any kind be taken to loreclose any lien on said premises or
any part thereof, the mortgagee shall have ths option t dm,i..m i whole amount unpaid on said note or on this mortgade at once due
and payable, and -this mortguge may be foriclosed st w.ay titne tiw culter, ‘And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premrum &s hove pravided for, or fail to do or perform anything required of him by said firs?

mortgage, the mortdagee herein, at his option, viali have ibx right to meke such payments and to do and perlorm the acts required of
the mortgagor under said first mortgage; and eay p.;meni 23 made, fags.her with the cost of such performance shall be added to and
become a part of the debt secured by this miotty i shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagm:w rerch ! covenant, And this morfjage may be foreclosed lor principal,. interest
and all sums paid by the mortgagee at any Hix wisle the uucigagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted : « wclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, n'l sfﬂ!uto-v costs and disbursements and such further sum as the trial court may
adjudge reascnable as plaintiff’s attorney's fers in sucii suit ‘or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay si:«ch sum n: the appeliate court shall ml;udge reasonable as plaintifi’s attorney's fees on
such appeal, all such sums to be secured by the lien ol this mortgage and included in th> decree of foreclosure.,

Each and all of the covenants and ajreements heroi:, contained shall apply to and bind the heirs, executors, administrators und
assigns of said mortgador and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and pra['ts arising out of said premises during the pendency of such foreciosure, and apply the same, alter first
deducting all of said receiver's proper chargas and expenses, to the payment of the amount due under this mortgage.

In construmg this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the mnscultne, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set Iﬂus hand the day m]d Yyear first above written.
k/%-&{, LA/\/’) 'S (/LJAA,\L.&«_)
STARLES #,
Wééééd&é%z/ 2 //1;//é2m4z//
SLEY L. RTC‘I L

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty 5117 REON
[a) or {b) is not applicable. If warranty {o) is applicable and if
the mortgagee is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Ferm No. 1306 or similar,
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STATE OF OREGON,
of said County.

. %éZ,J&

STATE OF OREGON,

County of KLAMNTH . ... . | :
FH0

BE IT REMEMBERED, That on this ... .............day of.. June 1973,
before me, the undersigned, a notary public in an” {1~ said county and state, ,r_w.rsona”v nnpeared the w:thin named

_CHARLES_L. RICHERSON ani SHIRLI," “.. RICHERSON,. 1

known to me to be the identical md: ielnie], Lk ed in and who executed the thhm zmtrument and acknowl-
edged to me that. they . . execufe: i :ame freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunio set my hand and affixed

" my official seal the day and year last above written.
C Qe A%M/7%Z;/424&4g _

Susan Kay Way g/
Notary Public for Qregon
My commission expitas /o

-

Notary Publm for O\egm\

7 My Commission expires




