78034 ~
TRUST DEED

" THIS TRUST DEED, made this.218tday of ‘ i 1973 Botween
TOHN. .. MONTGOMERY and M, RQSE MONTGOMERY, husband and wife

. as grantor, Williem Ganong, Jx. , as lrustee, and
- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,” Oregon, «'corporation prganized and

existing under the laws of the‘Unite'd States, as beneficiary; . :
s e WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trusfee, in trust, with power of sale, the
property in Klamath County, Oregon, giescnbed as; o ) ) : i ‘

Lot 1 in Block 20 KLAMATH LAKE ADDITION TO WHE CITY'

OF KLMMATH FALLS, Klamath County, Oregon.

which” satd ‘dascribed real property does not excood three acres; together with all and singular the appurienances, tenements, hereditaments,’
rents, issues,, proflts, water rights .and ‘other ‘rights, easements or privileges now. or horeatter belonging to, derived from or In anywise apper-
taining o' the above- described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeting and lino-
- Youm,  shades and -bulltdn ranges, dishwashers and other bulltin appliances now or herealter installed in or'ugsed in connection with the above
" described premises, including all Interest thereln which the granter-has or may hereafter acquire, for . the purpose of securing performance of-

sach agreement of the grantor hereln contalned and the payment of the sum of FQUR. . THOUSAND AND NO/ 100-==mmmem

(5..4..,.0.0.0.;9.()_.*.-..) Dollars, with interest thereon cccording to the !em‘xs‘ of a promissory note of even date herewith, payable to the

bengficiary .oi arder .and made by the grantor-prncipal and interest being payable in monthly instaliments. of 5.. 48 .00...... commencing
BYACR A VAP : 19.13 e ) sdeiian i C

- .- This trust deed gholl further secure the payment of such additional mopey, ~ default, ‘any. balance remaiuing in the reserve account shall bo credited to the

It any, as may be-loaned hereafter by the Deneflciary to the grantor or others - Indebtedness. 1f the reserve nccount for taxes, assessments, Insurance premiums

. having an interest in.the above described dpmpert L mns be evidenced by & - and othur charges is not sufficlent at any time for the payrent of such charges

noto oc-notes. - it -the indebtedness secured by this- trust ced 13 evidenced by . - n8 they become due, the: grantor shail-pay the defielt to the heneficlary upon

more than one note, the beneflciary may credit payments recetved by. it upon demond, and if not pald within ten days after such demand, the beneficlary

. any of sald notes or part of any pryment on .one note nnd part on another, - . mu{ at its option -add .the. amount -of such deflcit - to the principal of the
“+’ag" the beneflclary. may elect. . Lo T obtigation. secured hereby.

A A ”

Thq’ grantor hereby ovenants to and with the trustee and the beneflelary ~ © "Should the grantor fail to Keep sy of the.foregoing covenants, then the
“hergin  that tho sald -prémlises and property conveyed by thls trust deed are  beneficinry may at its option carry out the same and ail.Its expenditures there-
froo and -clear of All .encumbrances and that the grantor- Wil .and -his_helrs, : “for shail draw’ interest b tho rato speclticd (n.the noto, shall he repayabla by
* exceutors -and “administrators’ shall warrant ‘and dofend hls sald title: thereto ~ thio grantor on demand and shall be sceured by the llen of this trust deed, In
against the claliks of -all persons whomsoever, - this connéction, the beneflelary shall have the r ght In its discretion to complete

Tt to dnts and @ o i p‘ny sald Hoto ording to tho terms . any lu;‘provenllcnit: mn;le (;In su{(l! ||r(i21|sos unld rnls(:l to muke s\lchlrlcplhllru to sald

ho grantor covendnts and ngrees to d note according o term roperty 08 in its sole discretion It may . deem neccasary .or ndvisable,
thereof and, when due, ail taxes, nesessments and other. charges levied apninst property B Y Y X
sald" propertyi to keep suld property free from nll -encumbrances having pre- The grantor hirther agrees to comply with-al} laws, ordinances, regalations,
 odanco aver” s trust deed; to complets a1 huliings, I, Colts® DT ko sovensnt, conditfons and restrctions sfEcting Sl BRORYS B My
he e " P o ¢ o e ‘senrch, o1l it
hereo! or the date construction js hereafier commenced; to repalr and restore tho other cl:)stn aml. expenses of the trustee Incurred:in conncction. with..or
promptly and in good workmanlike nanner any bullding or improvement on  in enforeing this ohliuul{uu, and trustoe’s and nttorney's fees actunlly. Incurred;
kuia proporty which, oy, bo damaged or datrosed and g hn B B et or md gefend nay Bellon 6 Broeee P e e and. U pay. i
times during constructh’m; to replace nn?' work or materials unsatisfactory to costs nnd expenses, fncluding cost of evidence of title and ncto'mny'n lcx?s ‘noa
beneficinry - within Hfteen days after wr tien notlee trom beneficlary of such rensonable sum to ho fixed by the court, In an such action or proceeding In
tact; not'to remove or destroy nnK bullding or Improvements now of herenfter which the beneflelary or trustes may appear .and In any suit brought by bene
%cnstrtn':cte(l ont nlnld premllsgs; to LEUDI all bullldlm;:;l umld lxélprovemulr'llta now"or fllclulry to foreclose this deed, and a{l sald sums shnll be secured by th(s trust
arenfter crected upon satd property in good repair and to commit or suffer. - deed, . ) .
no waste of salid premises; to S(cep all ﬁulldlngs. propcrt{ and lmprovements : Y RSN [
aow or. hereatter evccted on- sald premises - continuously nsured ogalnst loss : The beneflciary witl -Turnish to the grantor on written reuest therefor an
}Jy fire or Bll(‘.gl ;)t)xerﬂhﬂzu:{ls ns'tllle {Jenelllcllnryl may tr?mutlmc :o t.lml!l {lcqlzl‘re. mmurl\l ::‘Mem‘cnt of ;\ccm‘mt but Lsimll not be obligated or required to furnish
N & sum not less than the original principal sum of tho note or obligntion = any further s atements of account. .
secured by this trust deed, in a company or companjes acceptable-to the bene. Y :
flciary, ’lmld to dt:llvll’elr thle orlgllnnl(pullcy ?! Lliusu:nncerllil corrx.jtéb {or&n nnil \v{{,'h . 1t 18 mittunlly “agreed that: g .
approved loss pryable clause In faver of  the -beneficlary aitached and.wlith : R - e .
P nTum paid, pmy the princlpal -place. of business .of t,huy heneticlary . at- lenst 1.in the event thak any portion or all of said property shall Lo taken
ifteen duys prior (o the. effective date of any-such. polley .ol lnsirance, bid :""‘1“; %h:"z”“ht of eminent dg“:“hl‘ "I"‘ C°“\:‘°m’r‘“l‘]“°“;| the bf“c ’“'3'%’ 3?““ have
said policy -of fnsurance Is not so tendered, the: beneficlafy may in its own e right to commence, prosccute in its owu name, appenr In or defend tny At
dlscre‘ﬁ‘on ymi’mn Insurance I‘ur the benefit of L;:e fhenu(lclnl;{'. wh’;ch Insurn'ncu :l\mx otl:\{)ll;?ge:rkll(ll"“isf' ﬁ"naﬂel‘:“g&” “uf‘};,e‘il"di‘r%"z"“‘x{:“n?l" ;: :}fy‘“ﬁ(’)‘:‘%‘n'-'g‘!'";""ce”g::"mlv‘,';
:]r‘njr‘:}‘ll"be?’.ncmcnnwllnblu by tho grantor durlng the full term ‘of .the polley $hus pit 'ul&lct a8 cunu;)lensntlon lrfr B\.mél taking, which are In exces{a of the mmlmnt Te:
. " : . yulred to pay all reasonable costs {1 and att s fees 1y pald

\ In ordll'r to provide re: u‘lurly for the mlomm l':ﬁyme"" {’f sald ""Xf" “”u: 0 32‘{“33{5?9; lygy‘;‘t"l ::bmg;olnn :l‘ll;hrept{?oc:x;gggghsstll:nl:{ngnar;:;‘lle%uteg ';Pn(:l h'f{‘égx!ﬁlc“vr'{
ments or other charges and insurance premiuma, the grantor agrees to pay to R A
tha beneflclary, together with and inpnd((ltiuu' to - Liie - inonthiy pnyu\el:)\tg of  fees necessurlly paid or incurred l‘f’ the beneflelary in such proceedings, and the
rrlnclpnl i Tnterest payable under l}hu torms hﬂl t}!e“"ﬂ'-f or oblluation s{cureni :;gl?{lsc%\?x':p&c]‘)]uxmonu)t ht?xk’:‘due\}'c*if(:cetsl?)n:eilurxr:l:dc;.g\f:g .3lﬂ:rllndIx&?tcr\ﬁ:;igggrn:g:ﬁﬁi
ollLll;le;yc'h::'lgcnsmr?\lll:'}\|fl(llunxly:’|ll])lgx:5imeru:}[‘recé/llu nn)hlgpro:x%rt;‘\cvﬂl'v.hl;:siﬂge;‘u:c:;;- ho necessary -In obtalning such compensation,’promptly upon the beneliclary’s
ing tmelveié{:anthn, %nér nluhone-ullr:y-ah‘(ttl?l (llﬂﬁ'th) ot th‘f lustt’lrnnco premhf]rln]ns . request, . i

ayuble with respect to sald property withln each succceding threo years whio . . on’ : .
':h s trust deed remains In elf‘:-ct, nnycnlmucml and directed by the be flotnry p:};,,:‘cl:.}g z')l(mi'un?:-lc:rgml t;ljlll'ge?tntélxg: gro‘r:‘l;vrétptuﬁln nrrf( u:ﬂ{: ?&n'(ah?ul:mc‘r‘i-
s fo be credited to the principal of the lon untll’ requlsed for the  qotecssalt (1n casa of full reconveyanse, for cancellation), without affecting. the
Sovora purposss thereof and ahall therenpon he eharged to the princlpal of the {ianitity ot any person for the DAy ‘of the Indebtedness, the trustoo may (n)
Joan;. of, ut tho optlon of the beneflclary, the sums so pald sholl be Beld bY  “consent to the making of any map or plat of snid property: (b} juin i grenting
the beneficlary In trust as o resects account, v:tl'glh-nutzhmm;“ﬁ to poy '3,'1" any easement or erenting nnd restrictlon thereon, (¢} joln ‘in any eubordination
b h“‘“" of other rharges when they shail become due g otior agreement affecting this deed or the Hlen or charge hercols (d) reconvey,
and payahie. . without wurranty, all ot nng part of the property. The grantea In any reconvey:

ance mny be deacribed as the “person or persons legally entltled thereto” and
the recitals therein of any matters or [ncts shall be conclustve ?ronf of tha

I \V:.lilaltjxe gruntor lls to Ipn nn‘;d' anit Mtl taxes, nsneuarg)eacs m'ul hot{her
charges levied or assessed ngalns L1 property, or any par hereof, belore o of op' "

the e begin to benr Interert and nlso to puy premlums on all insurance :l’l‘['fd'r,')"l,“gg“ooﬂ"'""" Trustee's fees fer any of tho services ln this ‘paragraph
olltles upon sald property, such payments are to be made through the bens. g . .
lelory, as sforesald. The grantor hereby suthorizes the beneficlary to Fﬂy 3. As addittonal security, grantor herchy assigna to beneficlary durlag: the
any and all taxes, nssessmenta and other charges levied or imposed sgainst  contlnuance of these trusts all-rents, Issues,” roynitles and profits of the pro-
snld property in the amounts ns shown by the stat: ta thereol perty: affected by this deed and of any personal property located thereon. Untll
by the collector of euch taxes, nsseayments or other charges, and to pay the antor shal) default In the payment of any Indcbtedness secured hereby or in
insurance prem=ma in the amounts shown on the -atntements submitted by flm performanco of sny agreement horeunder, grantor shall have the right to col-
the insurance carriers or thelr repreaentatives, and to charge sald sums i the  Ject all such rents, [ssues, royaltles and profits earned prlor to default as they
rincipal of the loan or to withdraw the gums which may be required from  hecome due and payable. Upon any default by the grantor hereunder, the bene-
ho resecve aceount, if any, established for that purpose, . The geantot ngrees flefary may at any time without notice, either In persom, b

in no event to hold the beneficlary responsible for failure to have any. lnsur. - celver to be appolnged by and without regard to

ance written or for nny loss or damnge growing out of a detect.in-any i gecurlty for the indebtedness here d, enter upon and take possesalon of
surance polley, and the bentﬂclnr{ hereby s authorized, in the event of any  said property, or any part thercof, in its own name sus for or otherwise collect
loss, to compromise and settle with any Insurance company and to Jml #nY  the rents, lisues and profits, Including those past due and unpatd, and apply
such insurance recelpta upon the obiigatlons secured by this trust deed. In . the 'same, less ocvsis and ¢ b at
computing the amount ol the or payment tlon In  abls attorncy’s fees, tpon any

full or upon anle or other acquisition ! the property hy the beneflciary after as the beneflciary may determine,




4. The entering upon bnd {akiug possession of sald property, the collection - -nouncement ab the time {ixed SX the precodiag sstponiement, The trustes ahall ™
of such rents, issucs and profits or the proceeds of fire and other fusurance pol: - - dellver to the purchaser his deed In form as rcqulmf by law, conveying the pro-
lcics or compensation or awards for any taking or dnmage of the property, and porty so sold, but without any covenant_or warranty, exproas of Jmplied. The
the application or releasc thereof, as atoresald, ehall not cure or walve any de- - recitals In-the deed of any matters or facts shall be conclusise proof of the
fault- or notice of default hercunder. or - invalldate any act . done; purauant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such :notiee.. » - e PR o . : nna the beneficlary, may purchase at the sale.

5. The ' grantor - shall notity. beneflelary o writing of  any sale or con-: e g Whea - the Trustea sells pursuant to the powers provided herein, the
tract for sale. of . the above described pmperty and - furnish  beneficiary on-a trustes  shall - appl. the  proceeds of the {rusice's’ sale’ AR tollows: - (1) To
form supplied it with such D ] tion it ho purchaser 28 the oxpenses ~of - the sale’ fncluding the compensation of the trustee,
would ordinarily be roquired of a- now loan -applicant and shall pay- benetiolary rensonsble char he attorrey, (2) Yo the obligatlon secured by
a" service charge, - A ; . AT . trust  deed, - (3} To all . persouns having . recorded jlens . subsequent 1o the

HE Mo 8 ; o I nterests -of the trustee in -the trust deed. a8 thelr intercsts appear in .the
: - 8. Time §s of the essence of this [nstrumeant’ and upon default by the order of | thelr priority. . (4) The surplus, if nn{‘., to the grantor of the trust
grantor in payment of any indebtedness gecured hercby or in performance of. any, . deed:or to his successor in Interest entltled to such  surplus, .
agreement wereunder, the - beneliciury may declare al . L L . Lo .
mediately due.and payable by delivery to the trus - . 10, For .any reason permitted by law, the beneflclury may from time 1o
. 1 the trust property, which notice trusteo shall cause. e - tlume appolnt.a-successor oF successors to nny trustec named herein, or Lo any
- duly g, Upon: elivary of sald notlco:of default and election:to soll, - -successor trustee appointed hereunder, Upon such appointment and . without con-
th 11 deposit’ with-the trustee this i,nust.‘dccd.a!:d all. promissory.. veyance, to; the, successor trustee, the latter shall he vested with all title, powers
_ notes . and_ documents evldencing expenditures gecurcd hereby, ‘whercupon the’ ' nnd duiies confarsediupana v-trustes herein named, or appolnied hereunder, Each
trustees suali- fix the time and  place of saly and - glve. notico therco as then such appointment and substifution ‘shail’ be made iy~ writben 10a
requll_'ed by Jaw, oo e : RN . S N by -the benefleiary, cun!.nlnln[; reference Lo this .t
i = : n

Tl

. G A T S S Vi e record, which, when recorded in’ the office of the county clerk or.re

B 7.7 Ater “default and’ any. time'- prior “to five "d ateo -seb - county of counties in which the property 18 situated, ‘shall be conclustye proof. of

by the. Trustee for - the - Trustee’s . sale, ) £opraper appointment of . the successor trustee, i G TR

prh‘ilc(icd Iy, pay. the- entire - amount - then due und ~deed -and ; B R R i : T e T

* the, obligations secured thcrebf" ng costs. and expenscs actually: Incurred: .o 11, Trustee nccepls 1hig trust when' this deed, duly executed . and” acknows
i enforclng” the - terms of -the tion . and: trustee’ y's . b ledged s made a public record, 18 rrovldcd by Jaw, . The trustee 18 not obligated .
not exceedlng $50.00 each) other” than such’_portion of -t uum{ any -party hercto of -pending snle under -any other deed of trust or of

. not then b due had no default occurred and thereby cure )| any -netlon or proceeding in which the:grantor, bene lejary or trustce shall be-a

o : opurky  unless such. action or proceeding is. hrought by he - trustee.

s 78, Alter the lapse of such time as may then be required by taw following - Y : X . : K B
~thie recordation of said notlce of ¢ ¢ of sale, the U9, This  deed applies to, fnures- to the benefit of, and binds all partles
. trustee shall sell sald property at the tline and n sald notice hereto, their helrs, legatees devisces, ' administrators, exccutors, successors and
of sale, elther as'a whole or in separate parcels, and In such order as he may de- assigns. The. term “heneficiary'. holder and:owner, including
termine; at publle suction to the highest bldder for cash, in‘lawful money o the - * pledgee,’ of the -note- secured herchy, - whether or not named . u8 a benefleiary
United States, ‘payable. at the timo of sale, Trustee may postpone aale of all or [wru Wi In conatrulng this deed and ‘whenever the context .so requires, the mits:
any, portion of sald property by public announcement at such time and place of culine gender- Sncludes the femninine. and/er neuter, and the singular aumber ine
sale and from time:to .time thereafter. may postpone the. sale - by - public -an- cludes the, plurnte - 77 " . o .

) I:N/'WI"‘I‘NE’SS WHEREOF, said arcntor has hereunto set his hand and coci the day and year first above vitien.

R ' i ISEAL)
R . . (SEAL)
STATE OF OREGON o
.+ County of Klamath s R
AR 1 » :

THIS.18 TO"GERTIFY th : - ‘ ,
Notery' yptic id aﬁé“ior sald county ‘and state, personally _appeared - tha within named.., " i
R xx\“X\TC)HI‘T /E,J.MONTGOMERY and° M. ROSE MONT_QOMERY, hiusband and wife
R S A ER Y T : T N : T ;
to (;‘ﬁq' WWFW ,‘gno'im':}o be the' 1dentical tndividualS._. named in and who executed the foregoing " instrument and- acknowledged to me that
tpey? .:.e‘iecu(é xﬂ}e':sdme freely and yoluntarily for the uses and' purposes therein expressed. R : ‘

REIIE s M . . . N T,
AN IMONY; ‘WHE:NE_OF,,I have hereunto set my hand and affixed 'my n eeal the day and year last above .writlen.

oy

ﬁ;lury Public for Oregon - .. . :
My commission explres: / /' / Z

’

foier i T e o " STATE OF 'oﬁEGo’N} =5

o e ‘ .County of Klamath
TRUST DEED TR
s L I cortify that: the within instrumsat 4
‘ was' received, for racord on the .., - en
day of ... Jue L 19.02.,

(DON'T USE THIB at

SPACE; RESERVED
FOR RECORDING in book _.1‘173

Grantor LABEL IN COUN: ' Record of Mertgages of said County.
T TIES WHERE .

‘FIRST FEDERAL SAVINGS & : veEen Witness my hand and seal of _County‘

LOAN ASSOCIATION ‘ . affixed.
. Benseficlary

Wi, D. MILNE :

Alter Recording Return To: - } .. .

FIRST FEDERAL: SAVINGS , . : County” Clerk
: 540 Main St - iE. 8 1,00 ' T
Klameth Falls, Oregon - ’ R i e ok : Qlaf g

REQUEST FOR FULL RECONVEYANCE
To ks used only vyhen obligations have besn pald.

TO: William GANONG —rsmrrimrmems TTUSHOE

The undersigned i8 the lagal owner and holder of all indebtedness secured by the foregolng trust deed. . All sums secured by sald trust deed
have been fully paid and satlsfied. You hereby are directed, on paymen any sums owing to you under the terms of sald trust deed or
pursuant o siatute, 10 cancel oll evidences of indebtedness secured by said irust deed {which are deliverad to you herewith together with sald -
frust deed) and to feconvey, without warranty,. to the parties designated by the terms of uatd trust deed the estate now held by you under the .
seme.

First Federal Savings and Loan Assoclation; Beneficiary

- by,




