SECURITY AGREEMENT IR =SS . migegrrmen. - VYol U E . >
Lenoer: CI.T. FINANCIAL SERVICES, INc,  <OU36 ,mgﬁge%
ADDRESS: * 432 8n, Tth 8%, ,Rlamath Falls, Oregon .

BORﬁﬁ?_W_ER (q):r.‘ .- HOWARD H. m ’ 518-76-92{_‘0 AGE B GRANCH % Luunen%as

g HUBRIBL B, HCGER . AGE l) 11'82.07
.ADDRESS: © Btar Routw, “DAIRY, ORBGON 97625 , R

BORROWER {3):

DATE OF : DATE FINANCE NUMBE It OF AMOQUNT OF AMOUNT OF DUE DATE .
THIS LOAN CHARGE BEGINS TOQ MONTHLY FIHST QTHER FIRST PAYMENT
B ACCRUE IF OTHER PAYMENTS PAYMENT PAYMENTS
THAN DATE OF . .

- | pue DATE - .
T | FivaCpaYMERT

OTHER PAYMENTS
- THIS LOAN DUE SAME DATE

620473 | W8 |s162.k2 (136,00 [Bawyy | AT

ANCURT . FINANCE AT LA ‘ANNUAL"
L FmaNGED CHARGE . - PAYMENTS KE*E%N]TE , :
o | " | AGERA o
) : P PR INSURANCE PiEMIGM T
$ 1;583‘56 $ 19700% s 6551‘-&32 : 18-5’ Sop ] DISABILITY INSURANCE Pn‘E‘Mqug §:

AGREED RATE OF CHARGE: 3% per month on that part of the unpaid principal balance not in excess of $300,1%% ger“month on that part of the Gnpaid principal balarica inexcess of

2 $300but not in excess of -$1,000, and 1%% per month on that part of the unpaid principal balance in excess of $1,000 but riot in‘excess of $5,000:

“The ‘undersigned (all, If more: than one), hereafter Borrower", residing al the above address; hareby gives o the above named Lender, its successors and assigns, a

security interest in the collateral described below to secure payment of ‘a promissory notea ‘of. éven date.in the above Amount Financed; with interest thereon, and
.:all other obljgations, prasent and future, of Borrower to Lender.” =+ ¢ L L wo X B :

Borrower represents that he owns and lawfully possesses the collateral and that it is and will continue free from all encurnbrances, Borrbwer agrees to pay promptly - |

Jaben due all taxes-and bssessments on-the collateral and. to satisfy all liens Impressed against it Borrower agrees that all equipment, accessories and parts added or

drtached to the colfateral shafl become part of it by accession. Borrower will keep the'collateral at his above residence or other address balow and will not dispose of
Tt Lender’s interest will; never theless, extend to all proceeds, - o '

ng coljateral shall at all times be at Borrover’s risk. Borrower will keep the collateral Insured, in form satisfactory to Lender, against substantial risk of loss, damage -
-

.- --OTdestruction..

— 4 : .

| E] A~security‘intetest hasbeen'taken in the propyerty checked and described below and the proceeds thereof to secure this and any future loan:

{1 MOTOR VEHICLEYear & Make - - | SERIES NAME (Also “No." if applicable) BODY TYPE & MODEL NUMBER IDENTIFICATION NUMBER
SEE e ‘ } . i : : S : (Motor or Serial No.)

=H L

[] HOUSEHOLD GOODS-AIl Household Goods wherever located now awned, osned althe | ‘[ OTHER COLLATERAL (Describe)
time of any fulure loan or acquired within ten days of this or any future loan, v o

[ LOCATION OF CO'L!.ATERAL‘IF OTHER THAN ABOVE ADDRESS

Default in the payment of any instaliment, as scheduled or extended, or any other default, shall render, at the option of Lender, the satire principat batance
plus accrued charges and ali other indebtedness owing to Lender due and payable forthwith, without notice or demand, On any such default, Borrower wiit;
upon Lender's request, deliver the collateral to Lender who may take and retain possession thereof and.of anything found therein, as custodian; Lender may
also enter any premises where the collateral may be to take possession thereof, and may dispose of it in any reasonahle manner, upon at least ten days’ notice.
Any net surplus, after all taxable costs and disbursements to which Lender may become entitled as provided by law in connection with any action, suit or
proceeding to collect the note secured hereby or realize on security after default, will be paid to Borrower who agrees to pay any deficiency forthwith, Lender
shall have, in addition, all of the remedies of a secured party under the Uniform Commercial Code, . co

Acceptance of any paymenﬁs after maturity, or waiver or condonation of any breach or default, shall' riot constitute a waiver of any later or other breach or
default.- No representations, promises or statements have been made by Lender unless contained hérein in writing. Any pravision hereof shall be deemed
medifled, or, if necessary, deleted to conform to the laws of this state, S : - : . ’ :

.-\-‘:Z‘.N o //fiz‘/y"‘?"ﬂ/ m/g ;%//ﬂtﬁ\ : Sl ’(Sealy) E

{Witness) . ;
PoiiclelB 5. ...om

STATE OF OREGON, - FORM NO. 23 — ACKNOWLEDGMENT

STEVENS-NESS LAW PUD. CO.. PORTLAND, ORE,

County of.. .

before me, the undersigned, a Notary Public in and for said C nall
3 A 4 c ounty and State, ithi
named. ... ... Howard | eq.and. Muriel B, Mcflee , © Personally appeared fhe within

arenabinan

BE IT REMEMBERED, That on this. 1 2k 154,.7.3,

known to me to be the identical individunt S deesiins 5 and who exec: within instrament and

ttical . who executed the within instrument and
acknowledged to me that..... i',h.(:l . executed the sasie freely and voluntarily, o
IN TESTIMONY WHEREOF, I have-he

my official ‘seal thd day aif] ;
“a icia, ’ks’e‘evz ‘ 1;/%%‘1 ast
s RIGH
" Notary Ml’?éﬂxi‘ [
-7

. My Commission expires . 101




The 'fo‘llmdng described real

pro‘pérty in Klamath County,Oregon:.

‘The SE 1/4 NE /40t Section 33, TOWnship 38 South Fange n 1/2

;East of the Willamette Meridian, EXCEPI‘ING THEREFROM that portion

for railroad purposes oonveyed by C. I.. Spr.&nger, ot ux,, to

'Robert E. S‘trahorn recorded
593.

May 16, 1917 in Deed Book b7 at page

AISO EXCEPTIN right of wav deeded by J. ’w.:’ee;ford, ot al, to

State o!‘ Oregon Recorded' March 9, 19’56 in Deed Boolr 106 at page: 60,

AISO EXCE’PTING B/ch acre, more or 1ess, conveyed by ‘Ruth Kroeger,

ot vir, to V.E. Grise, et uss, recorded July 27, 1948 in Deed Book

223 at page 233.

STA’I‘E OF OREGON,

County of Klamath 88,

Hled for record at request oft
TRAMSAME HICA T TITLE LS80
rnhis 22nd...day of
o'clock
. I‘l...'(3...4,._....‘.. of .M« )RJZ‘:N}}&,S
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