TRUST DEED

June 19.73., between
POLLIANNE M. NOFFKE, a_single woman

: as grantor, Willlam Ganong, JX. | as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
exlsting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

The West 88 feet of Lot 6 in Block 34 of HILLSIDE ADDITION TO THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

which . said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
fents, issues, profits, water rights and other rights, easements or privileges now or hereatter belonging to, derived from or in anywise apper-
taining to the above described premlses, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, waterlng and irrigation
apparaius, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashezs and other bulltin appllances now or hersafter installed In or used in connection with the above
described premises, Including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hersin contained and the payment of the sum of_SE.YEN“_mQQSAND-THR HUNDRED._FIFTY
6..1..350,00 .l

...l ~¥..rr) Dollars, with interest thereon according to the terms of o promissory’ nofe ol even d;t;];m—w-nﬁ—p_a;a;!; "o the
beneficiary or order c(x;1dhmude by the grantor, Erincipul and interest being payable in monthly instaliments of §....59.,.24. .. commencing
v t

Tuly

This trust deed shall further secure the payment of such ndditlonal money, default, any balunce remaining in the reserve account shall be credited to the
It any, as mny bo loaned hereafter by the beneflciary to the grantor or others  Indebiednesa, If the reserve nccount for taxes, asscsaments, Insurance premiums
having an interest In the above described Jnropert , A3 may be ovidenced by a and other charges s not sufficient at any thne for the payment of such charges
note or notes. If the Indcbtedness secured by this trust deed Is evidenced by a4 they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficiary may credit payments recetved ‘by It upon demand, and {f not paid within ten days after such demand, the beneficiary
any of said notes or part of any payment on one noto and part on another, ml\f’ ot {ts option add the amount of such defleit to the princlpnl of the
as the beneficiary may elect. obligation secure:d herehy, .

The grantor hereby covenanta to and with the trustee and the beneticlary. Should the grantor fail to Keep rm?' of the foregolny covenants, then the
hereln that the sald premises and property conveyed by this trust deed are  beneficiary may at its option earry out the same, and all jts expenditires there-
freec and elear of all encumbrances ‘and that -the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be ropayable by

against the cials of all persons whomsoever.

executors and admiufstrators shall warrant and defend his sald title thereto - the grantor on demand and shall be securcd h{ the lien of this trust deed, In

118 connectlon, the beneficinry shail have the right in its discretion to comple
thi L the benefici hall b th ht In ts di ti lete
any fmprovements made on sald premises and also (o make stich repnirs to said
The grantor covenanta and agrees to pay aald note according to the terms property as In Its sole diacretlon it™may - deem necassary or advianble,
thereot and, when due, all taxes, assessments and other charges levied ngainst
sald property; to keep sakd groperty free from all encumbrances having pre- The grantor Turther ngress to comply with all laws, ordinances, regulatlons,
cedence gver this trust deed; o complete all bulldings in course of construction covenunts, condillons and restrictions affecting safd property; to Pny all costs,
or herealter constructed on' sald premnises within six months from the date fees and expenses of this trust, including the cost of title scarch, as well as
hereof or the date construction is hereafter commenced; to repalr and restore the other costs and expenses of the trustee ineurred In connection with or
prowptly and fn good workmanllke manner any bullding or mprovement on {n enforcing this oblligation, and trustee's and attorney’s fees nctually Incurred;
said property which may bo damaged or destroyed and poy, when due, all  to appear in and defend any action or proceeding purporting to alfect the sceur
costs incurred therefor; to allow beneficlary to inspect sald property nt ail ity hereof or the rights or powers of the beneficiary or trusteo; and to pay ah
times during construction; to replace nn{ work or materfals unsatisfactory to costs amd expenses, lncluding cost of evidence of title and attorney’s fees in a
beneflelary within fifteen duys after written notice from beneficlary of such  rensonable sum to be fixed by the eourt, In any such actlon or proceoding In
fact; not to remove or destroy nnK bulldlmf or improvements now of hereaftor which the bencficiary or trusteo may nppear and In any suit brought by bene-
consiructed on anid premises; to keep all buildings and improvements now or flciary to foreclose fhis decd, and all sald sums shali be seenred by this trust
hereaftor erected upon said progerty fn good repalr and to commit or suffer  dewd,
no waste of sald premises; to keep all buildings, propertr and improvementa . .
now or hereafter erected on sald premises. continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the benefleinry may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the orlyinal principal sum of the note or obligation any further statements of account.
secured by this trust deed, in n company or companles acceptable to the hene.
tlciary, émd to dcllvl?r t,h]u original policy of tl'xmmt-)nncellln corn;ct, for;u nn;l “ll:'lh . It is mntually suraud that:
approved fuss puyabie clause in favor of the beneficlary attache and  with
romium paid, 8 the I)rlncl al place of business of theé beneficinry at least L In the cvent that any portion or all of said property shull be taken
flteoen duys prior to the effective date of any ollcy of Insurance, under the right of domalu or the shall hnvo
sald pollcy 0? Insurance fa not sa tendered, the heneflclasy may in Its own  ihe rlght to commence, prosecute In its own name, appear {n or defend any ac.
discretion obtain [naurance for the henefit of the beneficiary, which tnsurance  tion or l{)mcemllugs, or to make any compromise or settlement in connection with
shall he non-cancellable by the grantor during the full term of the poficy thus  suclh taking nnd, if it so elects, to require that all or nuy portlon of the money's
obtalned. pulvnl&lut a8 commenmtlon lhl)r uuc{n taking, whlchlartewln excm\rs of the arn?lllnt rlcl
quired Lo pay all rensouable costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prempt ayment of snld taxes, assess-  OF lncurrcS by the grantor I such prozeedings, shali bu paid to the bemellctur.y
ments or other charges and Insurance premiums, Ic)hu grantor agrees to pay to  and applied by It first upon any reasonable costs and cxpenses and attorney's
the heneflciary, together with and In additlon to the monthly paymenta of fees necessarily pald or {ncurred Ly the beneficiary in such proceedings, and the
rincipal and Interest payable under the terms of the note or ohﬁxntlon sccureq  balance applied upon the Indebtedness secured hereby; and the grantor agrees,
hereby, an amount equai to one-twelfth (1/12th) of tho taxes, nssessments and at {ta own expense, to take such actions and exceute such instruments ns shall
other charges duc and payable with respect to sald property within each succeed. bo necessary in obtalnlng such compensation, prouiptly upon the heneficlary’s
Ing tﬁclve!montlu, rénéf,als?lonnhlrtty-slml‘\l (I/SQ)Lh) of Lm: lnillunnce promll;ms requicat,
ayuble with respeci said property within each succeeding three yenra whily P . .
e e ot It bt e DSOS 1,2 AL Ui Lo time o time o welin repest of th bene
such sums to he credited to the principal of the loan until required for the dorsement (in case of tull reconveynnce, for eancellation), without aftecting the
severn] purposes thereof and shall thercupon be charged to the principal of the llability of any person for the payment "ot the Indebtedness, the trustee mny (n)
lonn; or, nt the optlon of the benefleiary, the sums o paid shall he held by consent to the making of any tmap or plat of said pruperty'- (b) joln In grantin
the beneflclary fn trust as & m“n‘f nc(inunt, wlg‘hout‘hlnter%st. t';) pny  sald sny easement or creating and restriction thereon, () ]uln'ln un( subory InMIcg
8, or other charges when they shall become duo or other agreement nffecting this deed or the lien ‘o charge hereol; (d) reconvey,
without warranty, all or nng part of the property, The grantee In any reconvey-
hargey o e grator I3 to pay aay and 2 taxes, o paaments and other T retituls thercin of '.'Jwhx?mc'fﬁ::ngrO;ngzas"g;:n!xlxltn’fg"‘zl;:?lm!:(el F}Sfflmor Yo
charges [evied or nssessed against anld property, n, rt thereof, before " " ..
the ‘Emue begin to bear Interest und nl.{:) 0 pay premluma on all [nsurance :{S‘ﬁ{'rgé";;snomem’f' Truslee's fees for any of the services [n thls parageaph
olicies upon sald property, such paymenta are to be made through the bens. e .
Ficlury, us sforesafd, The grantor ‘hereby authorizes the beneticinry to Fay 3. Aa additional securlty, grantor hereby assigna to heneficlary during the
any and all taxes, nssessments and other charges lovled or Imposed against  continunnce of these trusts Al rents, fasues,” roynitles and profita” of the pro.
suﬁ'l property In the amounts ns shown by the statements thereof furnished perty nlfected by this deed and of any personal property located thereon. ntil
by the collector of such taxes, assessments or other charges, nnd to ay the  grantor shall delsult In the payment of any Indebtedness secured herehy or In
insurance premlums In the amounts shown on tha statemants submitted by tho performance of any agreement hereunder, grantor shatl have the vight ts ool
tho Insurance carriers or thelr representatives, and to charge sald sums to the lect all such rents, Issues, roynltiaa and profits earned prior to default as they
rincipnl of the loan or to withdraw the sums which may be required from become due and payabla, Upon any default by the grnnror heretinder, the bene.
?he reserve nccotint, If any, established for that purpose. The grantor agrees  flelary may at any time withott notlce, elther in person, by agent or by a re.
in no event to hold the beneficinry responstble for fallure to have any fusur.  celver to be appolnted by n court, mnd without regnrd to Evhc adequacy of any
ance written or for any loss or damngo growlog out of a defect In any fn. security for the hldebtezf;eu hereby secured, enter upon and take possesslon of
surance polley, and the b!m‘"ml’{ herehy s authorized, In the event of any . suid property, or any part thercof, ir.Its own nome sue for or otherwise collect
loas, to compromise and settle with ony ‘Insurance company and to BJ!DI any  the rents, issues and profits, including those past due and umpaid, and apply
such insurance recefpts uynn the obllgntions secured hy this trust deed, In  the same, less costs and expenses of usnerutlon and collection, including resson-
computing the amotnt of the Indebtedness for payment and aatiafaction in able attorney's fees, upon any Indebtedness avcured hereby, and in such order
full or upon sale or other acqulsition of the property by the beneflciary after g the benel fclary may determine,

pr ax
and payaole,




4, 'The euterlng upon and taking possession of safd property, the collection
of such rents, issues and profits or the proceeds of flre and other insurance pol-
icles or mrnPcusutlon or awards for an, tnklndg or damage of the property, and
the application or release thercof, as aforesald, shall not cure or walve any de-
tnu;t orunotlco ot default hereunder or favalldate any act done pursuant to
such notlce.

5, The grantor chall notify beneficlary in writing of any sale or con-
tract for sale of the sbove described property end furnish beneficlary on a
form uup‘ﬁllcd I$ with . such personal Information concernluf the purchaser as
would ordinarily Le required of a new loan applicant and shall pay beneficlary
a service charge,

6, Timo s of the cssence of this instrument and upon default by the
grantor in payment of any indebtedness secured huruhf' or iu performanes of any
agreement hereunder, the beaeflclary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default
and electlon to sell the trust property, which notlce trustee shall cause to be
duly fited for record, Upon dellvery of said notlce of doefault and clection to sell,
the beneficiary shall deposit with the trustce this trust decd and all promissory
notes and documents evideucing expendltures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law.

7. Atter default and any tine prior to five duys belors the date set
by the Trustee for the "Trustee's sale, the grantor or other person 8o
privileged may. pay the entire awount then due under this trust -deed and
the obligations sccured thercbr (including costs and expenses setually Incurred
in enforcing the terms of the obligation and trustec’s.and attorney's feca
not cxceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8 Alter the lnpse of such iime ns mny then bo required by Inw following
the recordation of said notice of default and glving of sald notice of sale, the
trustec shall ell sald property at the time and place fixed by him in zald notlce
of sale, either as a wholo or in separate parcels, and In such order as he may de.
termiae, at public auction to the highest bidder for cash, ln lawful money of the
United States, pn{nblu at the time of sale. Trustee may postpone sale of all or
any portion of safd property by publle announcement at such tfme and place of
sale and from time to time theronfter may postpone the sale by public an.

nouncement at the time fixed luxg the precoding postponement. The trustee shall
dellver to the purchaser his deed In form as required by law, conveylng the g‘m-
perty so sold, but without any covenant or warranty, express or implied. The
recltals in the deed of any uintters or facts shall bo conclusive proot of the
truthfulness therecof, Any person, excluding the trustee but including the graotor
and the beneficlary, mny purchnse at the sale.

9. When tho Trusice sells pursuant to the powers provided hcereln, the
trustee shall n}mlv the procecds of tho trustce’s sale as follows: (1) To
the cxpenses of the salo Includi the comp tlon of the trustee, and a
rensonable charge by the attorney, (2).'To tho obll secured by the
trust deed. (3% I'o all persons having recorded liens subsequent to the
interests of the trustee In the trust dced as their intercsts appoar In the
order of thelr prlority. (4) The surplus, 1f any, to the grantor of the trust
deed or to hls succissor In fnterest entitled to such surplus,

10. ¥or any reason permitted by Iaw, the beneficlary may from tlme to
time appoint a successor or successors to any trustee named hereln, or to any
successor Lrustee appolnted hereunder, Upon such appointment und without con.
veyance to the successor trustee, the latler shall be vested with all title, powers
and dutics conferred upon any trustee herein named or appolated hercunder, Each
such appointment and substitution shall be made by written Instrument executed
by the beneficlary, conisining referenco to this trust deed and its place of
récord, which, when recorded {n the office of the county clerk or recorder of the
county or countles [n which the property Is situated, shall be concluslve proof of
proper appointment of the successor Lrustee.

1. Trustee necepts this trust when this deed, duly exccuted and acknows
ledged i{s made a public record, as rruvldcd by law, The trustee is not obligated
to notify any party hereto of pending sale uider any other deed of truat or of
any action or proceeding In-which the grautor, Leveflelary or trusice shall be a
party unleas such actlon or proceeding {3 brought by tho trustee.

12, 'Phis deed applies to, inures to the benellt of, and binds all partles
lereto, their heirs, legatees devisces, adwinistrators, cxecutors, siecessors nnil
nssigns, The term “beneflclary” shall mean the holder and owner, Includi

hledgee, of the note secured hereby, whether or not named as a hencliclary
hereln, In construing this deed and whenever the context so requires, the pus.
culine gender includes the feminine and for neuter, and the singulur number In-
cludes the plural.

IN WITNESS WHERECF, said gremtor has hereunto set his hana;and seal_the day and year first ab. wrilten.
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19.73 before me, the undersigned, a

ot Kla o ;
THIS IS TO ‘CERTIFY that on this RS ey of Jyne

Notary Pu)alif:"in

4 for’ said county and state, personally appeared the within named

... POLLIANNE M. NOFFKE. 2. single woman

to me pers'éxiully known to be the identical individual.... named in and who exscuted the foregoing instrument and acknowledged to me that
.._ﬁhe -executed the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and dffixed my nolaglal seal the day and year last above writlen.
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“TRUST DEED

SPACE;

STATE OF OREGON -
County of Klamath S8

I certiy that the within 1nsﬁ"ument
was received for record on the
day of _.dune._ ..

(DON'T UsE THIS at..3:44 o'clock .P.M., and recorded

A in book . ..M=73. _ on page...8059

LABEL iN COUN- Record of Morigages of sald County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usEn.)

LOAN ASSOCIATION
Beneflclary

Aber Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Witness my hand and seal cf County
affixed.

7 Wm. D. Milne

* County Clork

Deputy
fee 4.00

REQUEST FOR FULL RECONVEYANCE

To be used only whon obllgations have been pald.

TO: Willlam GABONG.m e eseeonen . Trustes

The undersigned is the legal owner and holder of all indebledness secured by the foregolng trust deed. All sums secured by said trust deed
have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indoblodness secured by said trust deed {which are delivered to you herewilh together with said
trust deed) and lo reconvey, without warranty, to the parties deslgnated by the terms of sald trust deed the estate now held by you under the

same,

First Federal Savings end Loon Assoclation, Beneficiary

by.




