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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here.
inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

The Southeasterly 80 feet of the following described property. A parcel
of land situate in Lots 9 and 10, Block 2 of Resubdivision of Tracts 2B
and -3 of HOMEDALE, more particularly described as follows: Beginning at
a point 177 feet Northwest of the Southeasterly corner of Lot 10, Block
» said Subdivision; thence Northeasterly 227.5 feet to a point on the
Northeasterly line of Lot 9, Block 2, said subdivision that is 14.5
~feet Northwesterly of the Northeast corner of Lot 9, Block 2:; thence
Northwesterly along the Northeast line of Lot 9, Block 2, 160 feet to
a point; thence Southwesterly to a point on the Southwest line of Lot
10, Block 2, 160 feet Northwesterly from the point of baginning; thence
Southeasterly along the Southwest line of Lot 10, Block 2, 160 feet,
more or less, to the point of beginning.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to sccure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

xRk THIRTY. THOUSAND.AND NQ/JQO. % * *

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 246,30 on or before
the 20th day of each calendar month

co ing Julv 20th \ . B R i R R R »,_,‘3'*\,"»“‘»’5‘.‘{‘{0.
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and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenants that he will keep the bulldings now o hereafter erected on said mortgaged properly continuously insured g0t NN [ERTRL EF A0 Lot A T *'"’\ iy
against loss by fire or other hazards, in such companles as the morigagea may direct, In an amount nclcioss than the face of this morigags, N - oo el . Y Seadi 1] [RPNE. BT 1 e
with loss payable first tc the mortgagee to the adness and then to the mortgagor; all policies to bo held by the - B . o
morigagee. The morigagor hereby assi liei artied upon satd property and in case of
loss or damage to the properly insured, ! to sottle and adjust such loss or damage
and apply the proceeds, or so much lhersof as may be necessary, in payment of said indebtodness, In the event of foreclosure all right
Dfl:hie mortgagor in all policies then in force shall puss to the mortgagee thersby giving said mortgageo the right to assign and transler said

cles.

The mortgagor further covenants that the building or hulldings now on or hereulter erccled upon said premises shidl be hept o good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete al] bulldlngs In conrse of construction or hereaftec constructed thercon within six
months from the date hereof or the date construetion Is bereafter commenced, The mortgagor agrees to pay, when due, all taxe . assessments, and charges of every kind
Tevled or assessed agafnst sald premises, or upon this mortgage or the note and-or the {ndebtedness which it seeures or my transactions In connection therewith or any other
len which may be adjudged to be prior (o the llen of this martgage ar which becomes n prior len by operation of law; and to puy premiums on any iife insurance poliey
which may be assigned as further seeurity to mortgagee; (hat for Lhe purpose of providing regularly for the prompt payment of sl taxes, assessments and Rovernmental
chirges lesled or assessed agwinst the mortgaged property and lnsurance preminms while any part of the Indebtedness secured herehy remaing unpald, mortgagor will
bay to the mortgagee on the date Installments on principal and Interest wre payable an amount. cqual to 1712 of sald yearly charges. No Interest shall be paitt mor-
tgagor on suld amount, and sabil amounts are herehy pledged to murtgngee as additional seeuelty for the puyment of this mortgege and the note hereby seeured.

Shonkd the mortgugor fall to keep any of the foregoing covenants, then the miort ®agee muy perform them, without walving any other tight or remedy hereln ghven for
uny such breach; aml 1 expenditures in that hehalt ghall be secured by this mortgage and shall bear Interest In geeordance with the terms of a eertaln promissory note of
even date herewith and be repayable by the mortgagor on demand,

In case of defaull in the payment of any installment of said debt, or of a breach of any of the covenants herein or contalned in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become immadiately
due without notice, and this motlgage may be foreclosed.

The mortgagor shall pay tha morigagee a reasonable sum as atto
protect the lien” hereof or to forsclose this morilgage; and
searching records and abstracting same; which sums shall be securnd her v bo included in the decrea of foreclosure,” Upon bringing
action {o foraclose this mortgaga or at any Hme while such proceading {e pendine thg Worigages, without notice, may apply for and socure
ths appciniment Of d receiver for the mortgaged property ¢r any part thereof and the income, rents and profits therefrom.

The morlgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the sale
of sald property.

Words used in this mortgage In the prosent tense shall Include the future tense; and In the masculine shall Include the feminine and
tenter genders; and In the singular shall include the plural; and in the plural shall include the sinqular,

Each of the covenants and agreements herein shall be binding upon all successors {n interest of each of the mortgagors, and each
shall inure to the benefit of any succeesors in interest of the mortgages.

Dated at Klamath Falls, Oregon, this 26th day of June 1973

. IRt

R e A
Ty / A Ltra A P Y T

(SEALY”

STATE OF OREGON | 4
County of Klamath

PR
THIS CERTIFIES, that on this UZA’ = day of ...June

A, D, 19..7,.3..., before ‘me, the undersigned, a Notary Public for said state personally appeared the within named
-

ORVILLE MUSGROVE, JAKA ORVAL MUSGROVE and FERN MUSGROVE, husband and wife

D, : Y4
12 me known to, he the-id. 1 bpredn, 8. describ d in and who executed the within Instrument and acknowledged to me that ,J.}h\ﬁy
executed the sams frealy and “¥olunfarily for the Purposes therein expressed.

IN TBTIM_ONY WHEHREOP t have hereunto set my hand and officiyl meal the.,day year | ove wﬂi/\
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R e Not Publle fcr Yhe State of Oregen
. e8) Resxlm g at Klamath ﬁ:u-,7 Oyun.
My commission e; { 3] /0'. dé
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