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TRUST DEED

THIS TRUST DEED, made this...7th.day of

June 19..73., between

JAMES A, PICARD and DOLORES PICARD, husband and wife

, as grantor, Willlam Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgenized and
existing under the laws of the United Siates, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 2 and the North 14 feet of Lot 3 in Block 3 of FIRST ADDITION
TO MOYINA MANOR, according to the official plat thereof on file
in the office of the County Clerk, Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appur 4 ts, heredilaments,
rents, Issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, venlilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other bulltin appllances now or hereafler installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the paymeni of the sum of.

BIEEY AND NOZI00 oonmr

A% ) Dollars, with interest thereon according to the terms of a promissory note fﬁa}vilg 3pa able to the
or order, and én(g)c%ghby the grantor, rgxcipal and interest being payable in monthly Installments of S ... commancing
1 ’

July.

This trust deed shall further sccurc the payment ot such additlonal money,
if any, as may be loaned hereafter by the beneflelary to the grantor or others
having an [nterest in the above described property, as may be evidenced by a
note or notes. ‘If tha Indebtedness secured by this trust deed is evidenced by
more than ons note, the beneficlary may credlt payments received by it upon
any of safd notes or part of any payment on one note and part on nanother,
a8 the bencliciary may elect,

The grantor hereby covenants to and with the trustee and the beneflcinry
herein that the sald premises and pro]l)erty conveyed by this trust deed are
free and clear of all encumbraneces and that the “wrantor will and his heirs,
exccutors and adminlatrators shall warrant and defend his sald title thereto
agninst the claims of all persons whomsoever,

The grantor covenants and agrees t¢ pay said note according io the terms
thereol and, when due, all taxes, assessments and other charges levied against
said- property; to keep sald property free from ali encumbrances having pre-
cedence over thls trust deed; to complete all bulldings In course of construction
or hereafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to Inspect anld prorcrty at all
thnes during construction; to replace nn{ work or materinls unsaviafactory to
beneflelary within fifteen <days after written notice from beneticiary of Bsuch
fact; not to remove or destroy MK hulldlmi or linprovements now or hereafter
constructed on sail premises; to keep all buildings and jmprovements now or
herenfter erccted upon snid fru verty in good repale and to commit or sufler
no wnste of sald premises; (o keep all bulldings, pmpurt{ and fmprovements
now or hereafter erccted on said premises continuously Insured against loss
by fire or such other hazurds as the beneflciary may {rom tlme to time require,
in a sum not less than the original principal sum of the note or obligation

Ly this trust deed, fn n company or comp s accentshle to the hene.
ticlary, and to deliver tho original policy of insnra in correct form amd with
approved loss payable clause in favor of the heneficlary attached and with
¥rexlllum pald, to the Frlncl al place of husiness of the beneficlary at least
Itteen days prior to the effectlve date of any such polley of Insurance, If
snid policy of Insurance Is not so tendered, the beneflelary may In fts own
diseretion obitaln insurance for the henefit of the beneficiary, which Insurance
"1"1'"1 lml non-cancellable by the grantor during the tull term of the polley thus
obtalned.

In order to provide regularly for the prompt payment of sald taxes, anacsss
ments or other charges and insurance premiums, the grantor agrees to pay to
the hc"c”cmf' together with and in addition to the monthly payments of
rrlnclpnl and Interest payable nader the terms of the note or obligation secured
iereby, an amount equal to one.twelfth (1/12th) of the taxes, assessmonts and
other charges dug undmen\hlu with respect Lo safd property within each succeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
payable with respect to snid [:mpurty within each succeeding three years while
this trust deed remains in effect, as estimated and dirccted by the beneliclary,
such sums to be credited to the princlpal of the loan until required for the
several purposes thercof and shall thercupon be charged to the princlpal of the
lonn; or, at the option of tha beneficlary, the sums so pald shall be held by
the beneficinry in trust as n reserve account, without interest, to pay sald
premlums, taxes, nasessments or other charges when they shall hecomo due
and pnyuble.

Whiitle the grantor Is to pay any and all taxes, assessments and other
charges levied or aswessed ngainst anld property, or any part thercof, before
the same begin to bear interest and also to pay premlums on ail [naurance
Follclea upon snafd property, such payments nre to be made through the bene.
iciury, as aforesald.  The geantor hereby authorizes the bheneficinry to pay
any and nll taxes, nssessments and other charges levied or Imposed againat
safdl property In the amounta as shewn by the statements thereo? furnished
by the collector of such taxes, assessments or other charges, and to {)ny the
insurancs premiums [n the nmounts shown on the statements submitted hy
the insurance carilers or thelr representatlves, and tc charge sald sums to the
grinclpnl of the loan or to withdraw the sums which may be required from
he reserve account, it any, establlshed for that purpose. The grantor agrees
it no event to hold the beneticinry respunsible for Inilure to have any fnsur.
atce written or for any loss or damage growing out of a defect in any In.
surance policy, and the bvne{lclnr{ hereby (s authorlzed, In the event of any
loss, to compromise and settle with nny Insursnee company and to I\J'DI any
such Insgrance recelpts uFon the obligations aecured by this trust dees In
computing the amount of the indebtedness for pnyment and satisfaction in
full or upon sale or other acquisition of the property by the beneficinry after

default, any balance remaining in the reserve account shall be crediled to the
indcbtedness, 1 the reserve account for taxes, nssessments, insurance premiuma
wnd other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the Leneficiury upon
demand, and if not paid within ten days after such demnand, the beneficiary
lmlf’ at its optlon add the amount of such deflielt to the principal of the
obllgation sceured hereby.

Shoutd the grantor fail to keep nnr of the foregoing covenants, then the
beneflclary may at its option carry out the same, and all its expenditures there.
for shall draw Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall he secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right In its diacretion to cotplete
any lmprovements made on sald premises and also to make such repalrs to sald
property as In its sole discrction it may deem necessary or advisable,

The grantor further agrees to comply with afl laws, orlinances, regulstions,
covenants, conditions anid restrictions affecting said property: to r:\y all costs,
fees and expenses of this trust, including the cost of title search, "as weil as
the other costs and expenses of the trustee incurred in connection with or
In enforelng this obligntion, and trustee's and attorney's fees actunlly incurred;
to appear in and defend any actlon or Yruccullnu purporting to affect the securs
ity hereof or the rights or powers of the buucncln?' or trustee; and to pay ali
costa and expenses, fncluding cost of evidence of t{tle and attorney’s fees in a
reasonable sum to be flxed by the court, In nnf' such actlon or proceeding In
which the beneficiary or trusteo inay appear and {n any sult brought by bene.
l]lclulry 10 forcclose this deed, and all sald smins shall be secured Ly lhf‘.;
decd.

trust

The benefielury will furnfsh to the granlor on written request therefor an
annual statement of account hut shall not be obligated or required to furnish
any further statements of account.

[t 1s mutually agreed that:

1, In the event that any portion or all of sald property ahall he taken
under the right of eminent domnin or condemnation, the heneficlary shall have
the right to commence, prosecute in Its own name, appear in or defend any ne-
tion or proceedings, or to make any compronmtise or scttiement In connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable ns compensatiem for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees neceasarlly pald
or jneurrdl by the grantor in such pracoedings, ahall ha pald to tha beneficlary
and applled Dy it first upon nny rensonnble costs and expenses nnd attorney's
tees nocessarily pald or Incurred b{ the beneficiary in such proceedings, and the
halance applicd upon the indebtedness sccured hereby; and the grantor agrees,
at Its own expense, to tnke such actions and execute such fustruments as shall
he necessary In obtalning such compensation, promptly upon the beneflcinry's
request,

2, At any thue and from time to time ll{!(m written regnest of the hene.
ficlary, payment of Its fees and presentation of thls deed and the note for en.
dorsement (In case of full reconveyance, for eancellation), without affecting the
1tabliity of any person for the payment of the fndebtedness, the trusice may (a)
consent to the making of any map or Plnl, of sald property; (b) join in granting
any easement or crenting and restrictlon thereon, (e) joln in any subordination
of other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, ail or nnz’ part of the property. The grantee In any reconvey.
ance may be deseribed ns the “person or persons legally entitled thereto” and
the recltnls therein of any matters or facts ahall be conclusive Ymol of the
tLu%i:.’luln;snoothurmr. Trustee's fees for any of the services in this paragraph
shall be $5.00,

8. As additional security, grantor hereby assigns to beneficlary during the
contlnuance nf thess trusts all rents, lasues, royaltles and profits of the pro-
perty affected h{ this deed and of nny personal property located thereon, Untll
grnnwr ahull defautt fn the payment of any indebtedness secured hereby or in
he performance of any agreement hereander, grantor shalt have the right to col.
lect all such rents, [ssues, royaities and profits earned prior to default as they
heecome due and payable, Upon any detanit by the grantor hereunder, the bene-
ficlary muy at any time withqut notlee, elther In person, hy agent or by a re.
ceiver to De aopointed by a court, and without regnrd to the adequncy of any
security for the Indebtedness hereby secured, enter upon nnd take possession of
splid property, or any part thereof, In its own name sue for or otherwise colleet
the rents, [saues amd profits, Inchuding those prat due and unpaid, and apply
the same, leas costs and expunses of operation and collection, including reason.
able attorney’s fees, upon any [ndebtedrsss secured hereby, and in such order
an the bencflciary moay determine,
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4. The entering upon and taking possession of sald property, tho collentlon
of such rents, lssues and protits or the proceeds of fire and other Insurance Fols
ictes or oomPensuuon or awards for any taking or damage of the property, and
the applicatlon or releasc thereof, as aforesaid, shall not cure or walve any de.
(nu}t orﬂnotlco of default hercunder or lavalidate any act dome pursuant to
such notice.

8, The grantor shall notlty beneficlary in writing of any sale or con.
tract for sale of the above described property and furnish beneficlary on a
torm supplled it with such personal information concerning the purchaser as
would ordinarily be required of & new loan applicant and shall pay beneficiary
a service charge,

8. Tlme is of the essence of this Instrument and upon default by the
grantor in 5mymcm. of any Indebtedness secured herebf' or In performance of any
agreement hercunder, the beneficiary may declare all sums secured hereby im.
medfutely due and Pnynhlo by dellvery to the trustee of written notice of default
and elecijon to scl] the trust property, which notice trustee shall cause .to be
duly filed for rccord. Upon delivery of ‘sald notice of default and eloction to sell,
the beneficlary shall deposit with ‘the trustee this trust deed and all promissory
notes and doeuments evidencing expenditures securcd hereby, whereupon the
trustees shall fix the tlme and place of sale and yive notice thereo! as then
required by law,

7. Alter default and any time prior to five days before the date set
by the Trustee. for the 'rustec’s snle, -the grantor or other person 8o
privileged may pay the entire amount then due under this trust deed and
the obligntions securell thereby (including costs and expenscs actually incurred
in enforcing the terms of the obligntion and trustee's and attorney's: fees
not execeding $50.00 each) other thun such portion of the prineipal s would
not then be due had no defnult oceurred and thereby cure the default,

8, After il Inpso of such time as may then be requlred by law following
the recordation of suid notlce of dofault and giving of sald notice of sale, the
trustee shall sell suld property at the time and place fixed by him In sald notice
of snle, eliher as a whole or in sernmte parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, puyable at the time of sale. Trustee may postpone sale of all or
any portion of sald property by publie announcement af such time nnd place of
sule and from tlme to time thercafter may postpone the sale by public an.

nouticement at the timo flxed bar the preceding pont&)oncmuub. The trustee shall
deliver to the purchaser hls deed In form as required by law, conveylng the pro.
perty so sold, but without sny covenant or warranty, exprcss or implled. The
recltals In the deed of any nislters or facts shall Do concluslve proot of the
truthfulness thereo!f, Any person, excluding the trustee but including the grantor
and the beaellelary, sy purchnse at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall ulypl the procecds of the trustee's sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonable charge by the attorney, (2) To the obligation secured by the
trust deed, (3’3 o all persons ~having recorded llens. subsequent to the
interests of the trustec in the trust deed os thelr intercsts appear in the
order of thelr priority. (4) The surplus, it “"{6 to the grantor of the trust
deed or to his sueccssor in intorcst cntitled stich . surplus,

10, Tor any renson permitied by law, the beneficiary may trom time to
time appolnt a successor or successore to any trustee nauled hereln, or to any
succossor {rustes appointed herounder, Upon such appointiment and without con-
veyance to tlie successor trustee, the latter shall bo vested with all title, powers
and duties conferred upon any trustee harein named or appoiuted hercunder, Euch
such appolntment and substifution shall be made by written Instrument executed
by the beneficinry, containing reference to this trust deed and its place of
record, which, when recorded fn the offlce of the county elerk or recorder of the
county or counties in which the property is situated, shall be conclustve proof of
proper appointtment of the successor trustee,

11, Trustee accepts this trust when this deed, duly exeeuted and acknow.
ledged §s made o publie record, na Frov[dcll by Iaw, The trustee Is not obligated
to notity any party herelo of pending sale under any other deed of trust or of
any aetion or procecding in which the grantor, bhene lcluri' or trustee shall be a
ourty - unless such aetlon or proceeding §s brought by {he trustee,

12, This deed applies to, Inures to the benelit of, and binds all parties
licreto, their heirs, devisces, adininistrators, S, 8 il
assigns, The term “beneficlary” shall mean the holder and owner, including
pledgee, of the note securced ‘hereby, whether or not named as a beneficiary
iereln, 1n construing this deed and whenever the context ao requires, the mase
cutine. gender includes the feminine andfor neuter, and the singular nunber ine
chrles the plural,

IN WITNESS WHEREOF, said gramtor has hersunto set his

STATE OF OREGON

County of Klamath 58

(SEAL)

THIS 1S TO CERTIFY thot on this.... /74 . day of June 19.73... bolore me, the undorsigned, a

Notary Public in and for said county and stale, personally appeared the within named

JAMES A, PICARD and DOLQRES PICARD, husband and wife

to mo personally known to be the identical individual.&. named in and who executed the foregolng inatrument and -acknowlodged to me that
t €Y .._executed the same freoly and voluntarily for the uses and purposes therein expressed.

IN TES mmwaﬁm*ﬂm’w;my hand and affixed my notarjal seal the day and year last ubove writlen.
'I

. OFFICIAL SEAL
p{,’:ﬁk CHARLES . KURTZER

17 NOTARY PUBLIC - CALIFORNIA %
e ALAMEDA COURTY
Commission Expiies July 7, 1273 g

oily () -/7/%(/&4

Fd

Notary Public for Oregon
My commission expires:

¥ ,ﬁ?%"}?!‘,h'i’f.é}iﬂ

AP AL 4 s & TR e

Loari: No.

TRUST DEED
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Grantor LABEL
TO TIES

FIRST FEDERAL SAVINGS & usEo:)

LOAN ASSOCIATION
Beneliclary
Afrer Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS at 4:06 o'clock p M and recorded

STATE OF OREGON 1
County of Klamath  f

I certify that the within instrument
was received for record on the . 26
day of ... June 197

Tent

RESERVED

FOR RECORDING in book ....M=73_ . _on page 8072

IN COUN. Record of Mortgages of said County.
WHERE

Witness my hand and seal of County
affixed.

WL DL MiTne. .

/ County C'erk

By THEZ “Q'@ S
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

e

TO: Willlam Ganong..— Truslee

The undersigned 1s the legal owner and holder of all indebtedness secured by the foraqgotng trust deed. All sums secured by sald trust deed
have been {ully paid and sallsfied. You hereby are directed, on payment lo you of any sums owing to you under tho lerms of said trust deed or
pursucnt to statute, to cancel all evidences of indobtedness secured by sald trust deed {which are delivered to you herewith togother with sald
trust deed) and to reconvey, without warranly, to the parties deslgnated by the terms of sald trust deed the estate now held by you under the

same,

Flrst Federal Savings and Loan Association, Beneficlary

by.




