PR g e e

AR s TV ,‘t,‘

- 19.”7.3.., between
. .J..C.. Foster and Clara M. Fosger , as Grantor,

L

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
... Klamath County, Oregon, described as:

Lot 6 and the s 1/2 of Lot 7, GARDEN TRACTS
Klamath County, Oregon

which said described real proporty does not exceed three acres, together with all and singular the tencments, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise nuw or horcabter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
sum of —--SIXm'I‘HOUSANDV-»F-I»VEMHUNDRED-»and.-»no/lOO——--($6»,,500 .00)) ... .Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order ‘and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be due and payable....... January. oo X%2

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lor Hlation), without affecting
1. To protect, preserve and ‘maintain said property in good condition  the liability of any person lor the payment ol the indebtedness, trustee may
and repair; not to remove or demolish any building or improvement thereon; (a) consent to the making of any map or plut ol said property; (b) join in
not to commit or permit any waste of said property. dranting any easement or creating any restriction thereon; (c) join in any
To complete or restore promptly and in good and workmanlike subordination or other afdreement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurced theretor. drantee in any reconveyance may be described ay the “person or persons
3. To comply with all laws, or 1 rod : coven: , condi- legally entitled thereto, and the recitals therein of any matters or lacts shall
tions and restrictions aflecting said property; il the beneliciary 30 requests, (o be conclusive proof ol _lhe truthluiness thereol. Trustee’s lees lor any of the
join in executing such financing statements pursuant to the Unilorm Commer- services mentioned in this paragraph shall be not less than 33,
cial Code as the beneficinry may require and to pay for filing same in the . 10. Upon any delault by grantor hereunder, beneliciary may at any
proger public oitice or offices, as well as the cost of all lien searches made  firne without notice, either in person, by agent or by a receiver fo be ap-
by “filing ollicers or searching agencics as may be deemed desirable by the pointed by a court, and & thout regard (o the adequacy of any security lor
beneficiary. the indebiedness hereby secured, enter upon and take possession of said prop-
4. To provide and continuously maintain insurance on the buildinds erty or any part thereol, in its own name sue for or otherwise collect the tents,
now or herealter erected on the said premises n?nin!l loss or damage by fire i3sues and prolits, including those past due and unpaid, and apply the same,
e mod stich other hazards as the beneficiary may from time to time requite, in "‘55_"0”" and “‘ﬂf""jsd"lbfﬂf"l“"" nnddc(}‘llecﬁon, in;:luding ’zmst:lﬂﬂb'l-' 12:10'-
s ney's {ees upon any indebtedness secure ere y and in suc order as bene-
property Va ue , written in  ficiary may defermine, ¢
p beneficiary, with loss payable to the latter; all 11, The entering upon and faking possession of said property, the
~—molicies ol insurance shall be delivered to the beneficiary as soon as insured;  collection ol such rents, issues .and_prolits, or the proceeds of lire and other
the grantor shall lail lor any reason to procure any such insurance and fo  insurance policies or compensation or awards for any taking or damage of the
deliver said policics to the beneficiary at Jeast filteen days prior to the expira- property, and the application or release thereof as aloresaid, shall not cure or
*-tion of any policy of insurance now or hereafter placed on said buildings, waive any delault o notice of delault hereunder or invalidate any act done
.i\he beneficiary tnay procure the same at drantor's expense. The amount . pursuant to such notice. K
qollected under any fire or other insurance policy may be applied by benefis 12, Upon delault by grantor in payment ol any indebtedness secured
«gfary upon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his perlormance ol any agdreentent hereunder, the beneliciary may

“an amount not less than $..
ble to the

may determine, or at aption of beneficiary” the entire amount so collected, or declare all sums.sccured. hereby immediately due and payable. In such an event
any. part thereol, may be released fo grantor. Such application or relcase shall beneliciary at his election may praceed (o foreclose this trust deed in equity
+ ot cure of waive any delault or notice of delault hereunder or invalidate any 43 & mortgage in the manner provided by law for mortgage loreclosures or
bt done pursuant to such notice. (‘I,:‘rcc,l ‘the trustce hta ltol«-t;l.u;n this tr}:ml eed b{ ﬂdvuﬁsemenl and sale. In
- , o . et a 1 " e latter event the beneficiary or the trustee shall execute and cause to he
Tl'ue, asuez;‘:":(’ﬁipn;‘ydm‘;‘ﬁm&?’gﬁ"‘zhll:;":‘n';'i’;"?;?ied,'g’,“ﬂ“"g“g Ifmg'n ‘i,, recorded his written notice ol delault and his election to sell the said described
tigain'st said property belore any part ol such taxes, assessments and other real property to satisly the obligations secured hereby, whereupon the trustee
Charges become past due or delinquent and promptly deliver receipts therelor shall lix the time and place of sale, give natice thereol as then required by
to beneliciary; should the grantor lail to make payment of any taxes, assess- law and proceed to loreclose this trust deed in the manner provided in ORS
ments, insurn;vce premiums, liens or other chargdes p/lynble by ggan(o;, Ici(hw 86.740 to 86,795,
by direct payment or by providing beneliciery with lunds with which to 13. Alter delault at any time prior to live days belore the date set by
make such payment, beneliciary may, af its option, make payment thereol, the trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the heneliciary or his successors in interest, respec-
hereby, her with the obligati described in pniagiaphs & and 7 of this  fively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this  obligation secured thereby (including costs and expenses actuatly incurred in
trust deed, without waiver ol any rights arising from breach ol any of the enforcing the terms af the obligation and trustee’s and attorney’s fees not ex-
covenants hereol and for such payments, with interest as aloresaid, the prop- ceeding $50 each) other than such portion ol the principal as would not then
erty hereinbelore described, a3 well as the grantor, shall be bound to the be due had no (ltlnull‘occurred, and {hercby cure the delault, in which event
same extent that they are bound for the payment ol the obligation herein  all loreclosure proceedings shall be dismissed by the trustee.
described, and all such pay ts shall be I Jiately due and payable with- ., X
out notice, and the nonpayment thereot shall, at the option ol the beneliciary, 14. Otherwise, the sale shail be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place dexignated in_the notice ol sale. The trustee may sell said property either
constiiute & breack of this trust desd, n one pllrcu'l o'r l'l‘l “’l’:mlnl“. llmr els hnml sh;ﬂll sell the parcel or parcels at
i . N . auction to the highest bidder for cash, piyable at the time ol sale. Trustee
I A i Jees and expenses of thin trust including (he cosi  shall deliver (o the puschoe its deed in form oy required by lmw conveyind
Y "+ 0 e f PR B g 4 the property so sold, but without any covenant or wareanty, express or im-
;'e'e:“n'g;:;'/,‘;"‘.";c'('l’,'r:" in enfarcing this obligation, and trustee’s and atforney’s pled. The ;r‘cilmls in, the deed 'of any matters of lact shall be conclusive prool
., . " . o, o truthiulness thereol. Any person, excluding the frustee, but including
aect e Z‘:c”:ﬁl’":":ﬂ:"" ’:)’:‘lm;l‘:g’!‘dal“';{n:fc‘.é‘i‘l’"r‘y “l:r ’zz‘:i:g_‘"]fmf‘:;l’z":;"‘:u:ro the grantor and beneliciary, may purchase at the sale.
ARAL e Nophig h PP 15, When trustee sells pursuant to the powers provided herein, trustee
roceeding in W ‘"c’ud‘ﬂﬁ sImI’I npplly the proceeds oll sale to puynn‘ll’f of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by ftrustee's
Zttu.rm-)', ,!2)' (;r ’(lu- oblilduliun sn-cuu'dl by the ""!'I Al?ell. {4d) to nlllpcrsuns
1! . o i, t aving recorded liens subsequent to the interest of the trustee in the trust
g:glceb’:;l'?;w"t'rﬂinl court ﬁ!n’zlu‘:l"tl:r‘;mr agrees to pay such sun{l‘;sm?):: n"’,': deed as their interests may appear in the order ol their priority and (4) the
pellate court shatl adjudde reasonable as the bene feiary's or trustee's attor- surplus, il any, to the grantor or to his successor in interest entitled to such

’ 1 surplus, .
ney’s lees on such appea {6. For any rewson permitted by law beneliciary may lrom time to

It is mutually agreed that: . ’ ’
h . . time appoint o SUCCEISOr Of SUCCEASOTS to any trustee named herein or to any
: ‘7“ In '::w l'"".' :":”dg"‘y .g";‘,mc';:"e':ll"’lﬂfui:'“érf‘;‘;{éf;‘r’ :7,271 ;‘::v'"’;;.'; successor frustee appointed hereunder, Upon such appointment, and without
".’"h"' i "“"ﬁ’ :I‘e’cl:mi‘: :'e uir"e r?lmt il o‘, ;"y Oion of llmymonies pn;nbh; conveyance to the successar trustee, the latter shall be vested with all title,
;'1‘2 compensation lor such (lukimz which are in fxcn- of the amount required ;’mw”’""dE‘h;:'" z""""“f‘l' "m’{' "';" 'I"'t"-:“;. h"'l"'“"i""”l ;vr ,""”“'-’::'d
> N " . e R h sereunder. Each such appointment and substitu ion sha, e made by written
to 5’")’[1”’4 »":r!g:‘no':,einm::féh"ﬂrlz‘:'é:-?rlilrlvztsj ’;'h‘("’l’l’" : ’;fj 't';c'l:::reltli’éinﬂrmdn:& instrument exccuted by beneliciary, containind relerence to this trust deed
‘nn;;:lrn:l by’if Arat upon any I(‘lfsﬂﬂnb’ﬂ costs and upe,:w-s and nr!orney'); fees "C';" k"’ ”;‘ﬁ'c’ “,’ "”CI(’T/' wluc?, when ':f“"‘!"’ ;". f“‘:h oflice "f the C"’“’"")'
¢ A 0303 i HA A o erk or Recorder ol the county or counties in which the properly is situated,
2‘:{£‘ry‘"i"’h:":;,‘“L";’:i’ﬂl";ﬁg:'”"{:;dc’;‘I“‘:"h"’;z‘r"'c’:“::é’pll;s'du:;"'"f'::."‘;g":"frJ&:"::’A shall be conclusive proof of proper appointment of the successor trustee.
secured hereby: anc dranior agrees, at its own expenst, to take such actions 17, Tiustee accepts this trust when this deed, duly executed and
Wl execute such instruments as shall be necessary in obtaining such com- ackpowlrdged i made a public recerd as ‘ruvulwl by law. Trustee is not
. sation, promptly upan Beneficiury's request. ” obligated to notily any party hereto ol pending sale under any other deed of
pe G, Kt g trust or of nny action or proceeding in which drantor, beneliciary or trustee

L s e

any time and fromt fime to time upon wriiten request ol bene- < , Bt
ficiary, ,,a’.,,,,,,f ol' ,‘Ig, fees and pruentnﬁoﬂ ol '1“,;, deed nnrlq the note lor shall be a party unless such action or proceeding is brought by ftrustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Duad Act pravides thar tha trustee Hersunder must be either an atforney, who is an octive member of the Oregort Srate Bar, o bank, trust company
ar sovings and logn gssociation authorized 1o do business under the laws of Oregon or the United States, or @ title insurance company dutharized 1o insure title 10
real property of this state, s subsidiaries, offiliates, agenis or branches.




8075 7288

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(wacrxxx—wmxx&mx&wotoxkxmm:mxxmoxmmxxwmxwmmﬂmxmxxm&xmmwmm

RURRR
This deed applies to, inures to the beneflit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In ccnstruing this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singular number includes the plural. :

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is O /om
Hi Ip e, Tl -
. C.

not applicable; if warranty (a) is appli and the b y Is a creditor BEter

or such word is deflned in the Truth-in-Lending Act and Regulation Z, the /

beneficiary MUST comply with the Act and Regulation by making require ( C//{Zﬂ,ﬂ_/
C

4 i

disclosures; for thiz purpese, If this instrument Is fo he a FIRST liwn fo finance ara M. Fost
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or cquivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form No., 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

“ {If the signar of the above is a torporation,
vse the form of acknowledgment oppaosite.)
{ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County Ol...........cccoumurmueemsonecosrcoraseeseonsrearems
County of Klamath
June //' 19. 73 Personally appeared

Personally appeared the above named

J..C,.,.Foster and.Clara.M.. Foster

..and acknowledged the foregoing instru-

B e e e e e -.who, being duly sworn,
each for himsell and not one for the other, did say that the lormer is the

e president and that the latter is the

....secretary of...

..voluntary act and deed. .
., a corporation,

and that the seal alfixed to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me:

otary Public for Oregon (OFFICIAL
My commission expires: -5/~ 77 Notary Public for Oredon V o SEAL)

My commission expires:

Marlene T, Addinct

11}

Notary Public for Ore
My commillsion expires; _

., Rec-

Benefic} ;ry

77621

on page.. 1287 ..or as
ord of Mortgages of said County.

M3

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the

13?1’1.,._(1&}7 of ..

book..
filing fee number...

TRUST DEED
{FORM No. 881)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

County of.. L

at...}).;16. 0'clockp.. M., and recorded

STATE OF OREGON

m

STATE OF OREGON, }
County of Klamath
Filad for record at request of

‘Ramerez & Hoots S
mthis_26, dyof___June  AD.M073 __
a2t 4:37 o'tlock___p M, and duly.
*gordad i Vol M-73 of Mortgages

age 8074 . -
! wm D, MILNE, County Clerk




