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THIS TRUST DEED, made fhis. day of June , between
EDWARD L. CHRISTENSEN and MARYANN H. CHRISTENSEN, husband and wife

, as grantor, Willlam Ganong, Jr. . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stales, as beneficiary;

WITNESSETH:

The grantor irrevoccbly grants, bargains, sells and conveys to the frustes, In trust, with power of sale, the
property in Klamath County, Oregon, described as:

Tract 55 of YALTA GARDENS, Klamath County, Oregon.

which said described real property doas not exceed thres acres, together with all and singular the appurlenances, tenements, horeditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, cir-condiiioning, reltlgorating, watering and irrigation
apparalus, equipment and flxtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builkin ranges, dishwashers and other builtin appliances now or hereafter Inslalled in or used in connectlon with the above
described premises, including all interest therein which the qgrantor has or may hereafter acquire, lor the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum OIZS\‘I]\:T%TS(E):I}I_L%OUSAND SIX HUNDRED—F;FTY
fi i NN
($l6‘65Q-00 ) Dollars, wilh interest thereon according to the terms of & promissory note of even da(‘l gtgew‘i);‘o payable lo the
beneficiary K order and de by the grantor.principal and interest being payable In monthly Installments of $ 2. commencing
uqust. 10 1073

This trust deed shall further secure the payment of such additional money, default, any balance remaluing in the reserve account shall be credited to the
it any, as may be lonned hereafter by the benetielary to the grantor or others indebtedness. 1t the reserve aceount for taxes, assessments, lnsurance premitms
having an interest {n the above described property, as may be evidenced by a and other charges is not sufficient nt any tinie for the payment of such charges
note or notes, 1If the Indebtedness secured by this trust deed Is evidenced by as they hecome due, the grantor shall pay the deficit 'to the beneficiary upon
‘more than one note, the beneficiary may credit payinents reccived by it upon demand, and #f not paid within ten dnys after such demand, the henaficlary
any of stld notes or part of nny payment on one note and part on another, nmf' at Jts option add the amount of such defielt to the principal of the
as the benoficlary may elect. obilgation svenred hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregolng covenants, then the
hereln that the said premises and property conveyed by this trust deed are beactielary may at its oplion carry out the snme, and alt its expenditures there.
free and - clear of ull encumbrances and that the grantor will mnd his heirs, for shall deaw interest at the rafe specitied in the note, shall be repaynbie by
exccutors and administrators shall warrant and defend his sald title thereto the grantor on demnnd el shall he sccured by the Hen of' this trust deed. In
agaiust the claims of alf persons whomsoever, this connection, the beneflciary shall have Lhe tight in its discretion to complete

any Improvements made on said premises amd also to make such repalrs to sald
property as in its sole diseretion It wny deem necessary or advisable,

The grantor covenants and agrees to pay sald note nccording to the terms
thereof nnd, when due, alt tnxes, nssessments and other charges levied against
said ‘property; to keep said property free from al encumbrances having pre- The grantor further agrees to comply with ali taws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions nffecting sald property; to pay all costs,
or hereafter constructed on said premjses within six months from the date fees and expenses of this trust, including the cost of thle searen, as well as
hereol or the date construction Is hercafter commenced; to repalr and restore the other costs and expenses of the trustes Inewrred In connection with or
promptly and in good workmanlike manner any bullding or lmprovement on In enforcing this obligation, and trustee's and attorney’s fees actually [neurred;
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or vrocuudlna purporting to affeet the seeur.
costs incurred therefor; to allow beneflciary to inspect sals property nt all ity hereof or the rights or powers of the benefictary or trustee; and to pay all
thnes durlng construction; to replace “"f’ work or materinls unaatisfactory to costs nnd expenses, including cost of evidence of title and attorney’s fecs n a
benelieiary within fifteen days after wrltlen notice from beneflelary of such reasonable sum to he fixed by the court, in any such action or proceeding in
act; nol to remove or destroy MK building or fmprovements now or herenfter which the benefleiary or trusteo may appear and in any sult brought by hene.
constructed on sail premises;” to keep all bulldings and Improvements now or flelary to foreclose fhis deed, and all sald swms shall he seeured by lhi; trust
horeafter erected upon sald pmﬁcrty In good repalr and te commit or suffer deed,
no wnste of sald premlses; to keep all bulldings, propcrt{ and improvements
now or hereafter erected on sald premises continuously Insured agalnst loss The heneflelary will furnish to the grantor on written re
by fire or soch other hazards as the beneficiary tmay from time to time require, annual statement of sceount but shall not be obligat
in n sum not less than the orlginal principal sum of the note or obligation any further statements of account,
secured by this truat deed, in n eompuny or & abls 6 the hene-
ticiary, and to dellver the orlginal policy of insurnnce in correct form and with It 1s mutunlly ngreed that:
approved loss payable clause In favor of the beneficiary attached and with \ eve b .
premium pald, Lo the prineipal place of business of the hencficlary at least bpdu tho event that any portion or ull of sald property shall be taken
fitteen duys prior to the effective date of any such policy of msurance. under the right of eminent doinnin or condemnntion, the bene Icluril shall have
sald polioy of Insurance is not so tendered, the beneflciary may in its own L rlght to commence, prosecute fn Its own name, tppoar in g oders any ac-
discretion obtain {nsurance for the benefit of the heneficiary, which Insurance ‘L‘",l o '{’II;I‘);”K‘”I"“‘;' I'i'qf]“”"p‘"t':“ i‘"i'm'?"-:'{‘l"‘z;"‘:‘—‘n?l’ 3'-‘”:"'"“"‘“'" c"{’":‘l“i“““ with

. .cancel ¢ by the ) such ta nd, 0 vlects, to requlre tha of any purtion of the money's
f,)l’,';:‘l“::_f:l_"o" canceliuble by the grantor during the full term ot the policy thus pi “hl]et ag cunu]xlcnsntlon l5(‘“ Auc‘h taking, whh:hI nrtuu)ln cxccn{s of the nmll)lum, r'ci
quired to poy all reasonable costs, experses and attorney's fees necessarlly pald

In order to provide resularly for the prompt payment of sald taxes, nssess- or facurred by the GrARLOr In such proceedings, siali be paid to the beneficiary
menls or other charges and insutance premiums, tho grantor agress to pny to sl applled by it first upon any reasounble costs and expenses and attorney’s
the heneficlary, together with and in addition’ o the mouthly payments of fees necessarily paid or Ineurred hl\' the beneflclary in such proceedings, nnd Lhe
principal and ?ntercst payable under the terms of the note or uhﬁgutlon securerd  balance applled upon the indebtedness secured hereby; and the grantor agrees,
}mreby. an amount equal to one-twelfth (1/12th) of tho taxes, assessments and at {ts own expense, to iake such actions and execute such Instruments as shall
other churges dite and payable with respect to sald property withln each succeed.  bo necossary in obtalning such compensation, promptly upon the beneflcinry's
ing tlnl'('lvu“r:lantlm, mur alu?‘une~lhlr{,y-al.}ntlh1 (l/:ldlth) of thﬁ, inzl'xrnncv premlllxr'rlls request.
payable with respect to sald property within each succeeding three yenrs while 2 . _—
thfs trust deed remaina In effect, s ostimated and directed hy the beneficinry, ﬂclnrf' p{\\;u:m’t (t)lrrnﬁsnx;él”!r:z:l t;')’::-cue'x'gnttllglx? :‘:”()f,'llnl;“;’ﬁ-z((‘;l ,:,f, uf;',; :Snteh?u:" (nrl:
such suis to be credited to the principal ‘of the loan until required for the dorserment (in case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shull thereupon be charged to the principal of the Hability of any person for the payiment of the indebtedness, the trusiee mie (n)
loun; or, b the optlon of the beneficlury, thy sums so pald shall bo held by consent to the making of any map or plat of sakd propert (b) Join In granting
the bencficlury In trust ns o reservo account, without Interest, to pny said suy easement or creating and restiriction thereon, (c) Join In any suhordination
P”‘"“"“,"““"‘”' Assessments or other charges when they shall beconia due 3¢ other ngrecment affecting this deed or the Uen or charge hereof; (d) reconvey, .
and payable, witnout. warranty, n,ll fr any part of the property. The grantee In' any reconvey. R . o
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charges levied or assessed agalnst said property, or any par herrof, before o 3 oo o . ¢ N
the snue begin to bear [nterest and also to pay premiums on all Insurance :;,l,l,ﬂ"l‘::)";;soo““mu{‘ Trustoc's fees for any of the services in- thls paragraph
rnllclvs upon sald property, such payments are to be made through the bene. o

Icinry, a8 aforesald, ~ The granlor hereby authorizes the beneficinry to Fny 3. As additlonal acenrity, grantor Lereby nssigns to heneficinry during the
any and all taxes, uysessments and other charges levied or Imposed ngainst  continunnce of these teusts al) rents, lssues, roynltles and profits” of the pro.
enid property In the amounts ax shown by the statements thereof furnished purty affected Ly this deed and of uny persnnal property located thercon, Until
by the collector of such taxes, nssessments or other charges, and to pay the  prantor shall default in the payment ‘of auy Indebtedness secured hereby or In
lusurance premiums fn the amounts shown on the statements submitted by  the performance of any agreement hersunder, grantor shall have the right to col.
the Insurance carrlers or their representatives, and to chnrge sald suma to the lect ‘uil such renta, ssues, royalties and profits errned prior to th‘mu‘h a8 they
rincipnl of the loan or to withdraw the sums which may_be required from  hecome due and pnyable, Upon any default by the urnnfor hereunder, the benc.
{he reserve account, If any, established for that purpose, The grantor ngrees ficlary may at any time without notiee, efther in person, by agent or by o re.
fn no event to hold the beneﬂcln? reaponsible for fatlure to have any insur.  celyer to be appointed by n court, and without regard to ghu adequacy of any
ance written or for any loss or damnge growing out of a defect In any in-  geeurity for the Indebtedness herehy securad, enter upon and take poasesaton of
surnnce policy, and the heneficlary hereby s authorized, In the event of any  said property, or any part thercot,’in 1ts own name ste for or otherwise collect
losz, to compromise and setlle with any Insurance company and to ﬂ,’pl{ any  the rents, lsues nudl profits, Including those past due and unpald, and apply
such Insurance recefpts upon the obligations secured by this trust deed. In  the same, less costa and expenses of operatfon and collection, including reason.
computing the amount of the [ndebtedness for payment and satisfactlon In  able attorney's fees, upon mny indebtedness secured hereby, and in such order
full ‘or upun sale or other sequisition of the property by the bencflclary after pg the lu-n(’?’ch\ry may deteriine,

quest therefor an
ed or required to furnish




4, The entering upon and taking possesslon of sald property, tho collection  nouncement at the tine fixed by the preceding poa?onemunt. The trustee shall
of such rents, {ssucs and profits or the proceeds of flre and other insurance pol-  deliver to the purchaser hls deed in form as required by law, conveylng the ;}‘ro-
icies or coml:cuszuon or awards for an; or damage ol the properly, and  perty so sold, but without uny covenant or warranty, cxpress or implled. The
the application or release thereof, ns n{oresul , shall not cure or walve any de-  recifals fn the deed of any matters or facts shall be conclusive proot of the
fault “or notice of default hercunder or invalldate any act done pursuaat to  truthfuluess thercof. Any person, excluding the trustee but including the grantor
such notice, and the bLeneficlary, may purchase nt the sale.

5. The grantor shall notily beneficlary In writlng of any sale or con. 0. When the Trustee sells pursuant to the powers provided horeln, the
truct for salo of the above described Properly ond furnish beneficlary ou a  trustee shall n}xpl tho procceds of the trustee's eale as followa: (1) To
form aupj)lled It with such personal informatlon concurnlniz the purchuser ns  the expenses of the sale including the compensation of the trustce, and a . .
would ordlnarily be required of a new loan applicant and shall puy beneflelary  reasonable charge by the uttornsy, (2) To the obligation secured by the e el ... " s oA
a service charge, trust deed,  (3) Vo all persons  having recorded  lens subsequent to the IR T AR A SR B B Sk i & 'WW T' 1

pioy .

interests of the trustee in the trust deed as their Interests appear in the LS : o . 1
6. Time is of {he essence of thls Instrument and upon default by the order of thelr priority. (4) The surplus, If auy, to the grantor of the trust 3 e . g

grantor in I'mymem. of any tndebtedncss secured hereby or in performance of any  deed or to his sucevssor In intercst entitled to such surplus. : :
agreement hereunder, the beneficlary may declare all sums sceured hereby im.
mediately due and payable by dellvery to the trustee of wrltten notlco of defauit 10, For any reason permltted by law, the beneficlary may from thne to
and electlon to sell the trust property, which notice trustee shall causo to be  time appoint & successor or successors to any trustec named hercln, or to any
duly filed for record, Upon delivery of ‘satd notice of default and clection to sell, successor trustes appointed hereunder, Upon such appolntment and without con.
the heneficiary shall deposit with ‘the trustee this trust deed and all promissory  veyance to the successor trustee, the Intter shall he vested with all title, powers
notes and docunients evldenclng expenditures sceured hereby, whereupon the  and duties conferred upon any trustee herein named or appointed hereunder, Ench
trustees shall fix the time and place of sale and give notice thercof as then  such appolutment and substitution shall be made by written Instrumeni exceuted
requived by law, by the beneficinry, contnining reference to this trust decd and its place of

record, which, when recorded It the office of the county clerk or recorder of the

7. After default and any tlme prjor to five days before the date set  county or countics in which the property is situnted, shall be conclusive proof of

by the 'Trustee for the Trustee’s sale, the prantor or other person so proper appolntment of the successor (rustee,
privileged may pay the entire smount then due under this trust deed and
the obligutlons secured thcrchr (Including costs and cxpenses nctually incurred 11 Trustee necepts this trust when this deed, duly executed and ncknow-
I enforcing tho terms of the obligation and trustee's and attorney’s fees ledged is made a publie record, as lnrovldvd hy law, "Che trustee 13 not obligated
not exceeding $50.00 each) other than such portion of the principnl as would to notity any party hereto of pending sale under an‘y other deed of trust or of
uot then be due had no default oceurred nnd thereby cure the default. any- aetion or proceeding tn which the grantor, beneficiary or trustee shall be a
purly untess such actlon or procecding is brought by the trustee,

8, After the lupse of such time as may then be required by law following
the recordation of sald notice of defnult and giving of said notice of sale, the 12, This deed applies to, {nures to the lenefit of, and bimds all parties
trustec shail seit sald property at the time and place fixed by him In sald notlce heroto, thelr heirs, legatees devisces, administrators, executors, suceessors and
of sale, elther as a whole or in separate parcels, and [n such order as he may de. asslgns, The term “beneficlary” shall menn the holder tnd owner, including
termive, &t public auction to the highest, bldder for cash, In lawful money of the ledgee, of the note secured hereby, whether or not named s n beneflcinry
United States, payablo at the time of sale, Trusteo may postpono sale of all or erein, In construing this deed and whenoever the context 8o requires, the ns.
any portion of sald property by publle announcement at such time nnd lnce of  culine gender includes the fembnlne and/or neuter, and the singulat nmber Ine
sale and from time to time thereafter may postpone the sale by public an. eludes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON 1 L 3l i
Counly of Klamath 8s. &

THIS IS TO CERTIFY that on this.ﬂ,gé*:_“day of. June 19 73 before me, the undersigned, a
No!azy"Pubii'c'"In and for said county and state, personally appeared the within named

o EDIARD L. CHRISTENSEN and MARYANN H. CHRISTENSEN, husBand aRd wifs — T AT
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- 10 'm‘et-pé.r.s‘onuil‘};‘kr;‘oﬁgl'tg be the identical individualf... named in and who executed the foregoing instrument and acknowledged to me that
he 436}(9(2!.*&%! ihe’?éah:e freely and voluntarily for the uses and purposes therein expressed.
Y e -

: IN\TES_TLMQN{ ‘MH&R]{OF, I have hereunto set my hand and offixed my rlal seal the day and \%lcst above writlen.

": 2t i/ 7 e —

Nolary Public for Oreqgon 3 - -
My commission explres: ///Z 7/(

Loan No. ‘ STATE OF OREGON } ss

County of Klamath
TRUST DEED

L D

I certify that the within instrument

was received for record on the 274Hh.

day of .June. . . ... .., 1973,

{monr use This at 1031k o'clock A M., and recorded
FOR RECORDING in book .. .73 . on page. B0O78.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & yeeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

e

After Recording Return To:
FIRST FEDERAL SAVINGS ] e
-548-Muain St §
Klamath Falls, Qregon, . C&éf/ e llﬂgv&a }

Oregor —
RhGuy & | H puty

REQUEST FOR FULL RECONVEYANCEF.

To be used only when obligations have been paid.

TO: Willlam Ganong........e....., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, withowt warranty, to the parties designated by the terms of said trust deed tho ostate now held by you nunder the . P e o , L“\‘i
same. : ’ ) RRE ; i ; O WAL

First Federal Savings and Loan Association, Beneficiary

by.




