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R . as grantor, William Ganong, Jr. | as trustee, and : ; o . ——
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corpération organized and : e T
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 9 in Block 2, Tract 1044 known as WEMBLY PARK, Klamath

" County, Oregon.
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which sald described real property does not excesd three acres, together with all and singular the appurtenances, tenemonts, hereditaments,
rents, lssues, profits, water rights and other rights, easements or privileges now or hereafter belonging te, derived from or in anywise apper- . .
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation ";.\,! ¥ 'i AN

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-lo-wall carpeting and lino- ! : o E i
leum, shades and builtin ranges, dishwashers and other bullt-in appliances now or hereaiter Installed in or used in connection with the above A : ! l : ¢t
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor herein contained and the payment of the sum of.. LELLRTY 1Q.USA.ND Fou RA_HUND,RED ND

($3o/ 4 ) Dollars, with interest thereon according to the terms of IgO]{om sso;;' r;::t‘c;_o—l-;&;;-d;tiéagw—itp, payable to th

bepeficiary or or r and made by the grantor, pr cipal and interest boing payable in menthly installments of 5. . 3.05. commencin:y
Euguse 9 7
2 3 19...4.2,

This trust deed shall further secure tha payment of such additlonal money, default, any balnnee remaining In the reserve account shall be credited to the
if any, as may be loaned hereafter by the beneticlary to the grantor or others indebtedoess, the reserve account for tnxes, assessments, insuranco remiving
haviug an interest Jn the above deseribed Propcrt{, a3 may be evidenced by a and other charges is not sutficient at any thae for the bayment of such charges -
noto or notes, 1If the indebiedness secured by thls trust deed is evidenced” by as they become due, the grantor shall pay the deficit to the benefielary upon ; s " H kit R IR i
more than ane note, the beneliclary may credit payments recelved by it upon demand, and if not' pajd within teit days after such demand, the heneficiary FIRMCON ERRAS el BERE SR e '{vh"‘f -
any of suld notes or part of any payment on one note and part on another, may al its option add the amount, of such deflelt to the princtpnl of the ) N B S S Ey
as tho beneticiory may elect, obligation secured hereby, .

heroln thut the sai premises and property conveyed by this trust deed are heneliciury may ut {ts option earry out the same, and all its expenditiures there- S i o
Ires “and clear of all encumbrances and that the wrantor will and | for shall draw’ interest at the rafe specilied in the note, shall be repayable by B
executors and administrators shall warrant and defend his sald tit] the grantor on demand and shaip be gecured by the llen of this trust deed. In
agalnst the clajins of al] persons whomsoever, this connectlon, the beneflciary shall have the cight in {ts discretion to complets
1 . " g ' 1 not itng o the any Iu'l’provcn'mnltn nmlrlc (I‘l" sn{t[l pnl-m[scs nnld also to make mu:h‘, rcpxllllrs to saicd
the grantor covenants and agrees to pay auld note according to the terms  proper: 8 In its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges lovied against property Y y
sald property: to keep said property free from Al encimbrances having pre. The grantor further agrees to comply with alt lawa, oidlnnnces, regulations,
cedence over this trust deed; to complete ait buildings n course of construction covenants, conditions and restrletions affecting said property; to pay all costs,
or ‘hereafter constructed on sald premises within slx months from the date fees and expenses of this trust, Including the cost of title seareh, “ns well ag
hereof or the dage construction is hereafter commenced; to repalr and restore the other costs and expenses of the trustee {ncurred i connection with or
promptly and In good workmaniike manner any huilding or lmprovement on in enforeing this oblgation, and trustee's anl tttoriey’s fees actunliy Ineurred ;
sald ‘property which may be damaged or destroyed and pay, when due, all  to rppear fn and detendt any netfon or srrocucdlnu purporting to affect the secur:
{:ﬁacs 'ilfr‘;r”;?d Lhc;refo&; tot nllrowlnlégnlel!ntcln‘?('“ éoo'llnsnllyxz':g”m]ﬂ uhro ’lgrr?éto’"& tu)l lty(lmrcu{ or the 5“‘:'“1 lo’rmpnwvr: o; Lul.'lhuucrlcllnlruurnlr‘ustﬁu: and t? pn); all
nes dy 1, construe: on; to rep 3 als 8, T, costs ane expenses, includ B cost of evidenee O ¢ and urm'y'u ees [non
}umtu!lcm"ryt within f"tcerll (gxl)'s nftu;) \ﬁrlfi:‘.len mlnlcu trom :JE"L‘”CIRI‘Y,O' sflic'l rv]r\lmlnmtl;‘!u Inum“tf') he fled h‘y the court, in nnlv [such a\ctl;ytu!or pn,'ncemllrlm in
act; no O remove or des roy an uilding or im provenients now or 1ereafier which e hene clary or trustee may appear ang o oany sy irought by hene-
construeted on aqid nrcmlscs;ym KCBD all hu[ldlng{a and fmprovements now op ficiary to forectose {his deed, and nfll s!l i sums shal) Iiz seenred I‘fy lmbs trust
hereafter ereeted upon sald property in f:oml repade and to commit or suffer deed,
ne waste of sald premises; to ﬁvcp alt bulldings, propertf’ and Improvements
now or herealter ercated on snld prenises continuousiy Insureg aaainst loss The beneticlary will furnish to the grantor on written request therefor an
Ly tire or sueh uther hazirds as tle beneficinry muy from time to time requlre, annual statement of acconnt but shall not be ohligated or required to furnish
i a sum pat less than the original principal sum of the note or ohligatlon any further statements of accotnt,
secured by thls trust deed, in a company or companies acceptable to the bene-
ticiary, and to defiver the orlginal policy of Insurance in correct form nmel with It I mutunlly agreed that:
approved loss payable clause in favor: of the benellelary attachod aml with 3
romium pald, to the principal place of business of the heneflcinry ab lenat L In the event that any pertion or alt o'fl sald property shafl be taken
?m(.o“ days 5,”0,. to the effectlve date of any such polley of Insurance. 1t under the right of eminent domaln or on, the heneficia; shall have
sald policy of [ngurance Is not so tendered, the beneflclafy may [n its own  the right to i e Qg its own nmme, ap, rear In or detend sny ne.
discrotlon “obtain Insurance for the benefit of the heneficlary, ‘which Insurancy  tlon of proceedings, or (o make &ny compromise ne'settlement n connection with
mwwwmmwwwwmmwwwmwmwxmmmmwwMmemmmmmmm%
alned, » : e P
chtaticd qul {ud to mly n“ rensuntnl)lel cunnf rnwnseﬁ and ?tt]tl)r:my'n I{i-ns nﬂ'c.xsnnrllylf ;[mhl
In order to provide regulurly for the prom t payment of sald taxes, assess.  of incurred Wy the grantor [n such proceedings, shail he PRld to the benetlclary
ments or other c{l)nrunm and lnsn’;u?ce nrelur;}h'x'm[;, lt’hz ’urnntor agrees to pay to ;‘"'l m’{’lg';tr{”l;; ,’ﬁufl"ﬂﬁ Il'llrézf:nﬂ({l}i) Ntﬂl:tml":;:"rl'i‘l,;:; ia’m: "c;flp?;;aupr“ul’mwrln:-lpi'u
the henefleiar gether with and addition” to . iayments o ves nece: i by the benefic ) sueh proceedings, and (he
rincipal zlml‘ mtetr!i-:b ?m;nblitf under t‘llllc terms of lll’w note or uhﬁgl{tll}:’n n’.'ecﬁrm; batance applied upon the Indebtedness secured hereby; and the grantor agrecs,
ﬁeruhy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and AL its own expense, to tuke sich actions apd exccute such Instrments na ahali
other charges due and payablo with respect’to suid property within ench succeed.  he necessary in obtaluing such Compensation, promptly upon the benetlciary's
g txwelvu 'llnunths, :n;F t{lsrl)lone-tlxlrtt)‘~slftt}§xl <1/au'u.) of “;f In.zl’lmncu premlllulylu request,
ayable With respect to snid property within each succceding three yeara while o . " . critte N
fhf‘; trust deed r'z-u-l\!'l' in ellln.'c!.l usyestlmn!.e&l and direeted by the heneficlary, felary, p,‘.\?m,:-l;,); (t]lf:nlzumfx;lﬂfr;::ll:‘ t::;::c;ﬂnll'lal: 3"’:'»"1;”(&'(1" nrnf: utpl“t ?fntehr;.bu}e’
such s t0 e credited to this prinelpal of the long untll required for the duré:-uient’(ln case of full reconveyance, for cancellation) withaut affecting the
aevernl purposes thereof and shall thereupon he charged to the prineipal of the lability of nny person for the payient of thy indebtedness, the trustes ml-l\k' (1)
loan; or, ut the optlon of the beneficiary, the sums so pald shall be held by eonsent to the muking of any nnp or plat of sakd property’ (h) join i -r.ufnln
tie bencliclry In trust as o reserve nccount, ‘without Interest, ‘to pny " safd any caseiment or creating nid restriotion thereon l20:)pjolu‘ln any subordination
2;?!’"]':::;'1;{110‘“0" nriessinents or other charges when they ‘shall become due or (})ti’wlr agreement affecting (hln;llmlul ’(ll‘ the len 'ar chirge hereo i (d) reconvey,
- without warranty, all or fny part ol the property. The grantee in any reconvey.
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U KT It 10y st o o, aoments and ot "t o My ot s L gy ents T
harges levied o) Aesard ngninst sl proper| oroan AL ereo helfore ¥ N ’ " I i e ey
flm '::mw hegln[rtumhr'nr nm»"m!s it nl.-lto lt)n '3’;!;). 'l"l’m{"l'{l! ’0" n}l f'r;!u;nncu :{lx,nlllrr'l:éln’l_:nmlhucuf. Trustee’s foes for nny of the services In this paragraph
policles upont salil propert » such payments are to he made through the hepe. Bt
elnry, n.? nfnresul?l. p’rhi: grnntu‘r hereby authorizes the beneficinry to 4. As wilditlonal security, grantor hereby naslgns to henefielary durfog the
any nd all taxes, nssessments wud other charges levied or tmposeid ngninst continuanee of these truste nlf rents, (ssues,” roynitles gad protita” ot the pro.
sald property in the nmounts as shown by the statements thereot furnished perty affected by thls dead and of any persoanl property located thereon, Unth
by the collector of such taxes, nasesaments or othep charges, and to pay the grantor shall dv{nult In the payment of any (ndehtednens seeyred hereby or iy
fnsurance premiums 0 the nmnunts shown on the etatements submifted by the performance of any agreement hereunder, grantor shall have the right to o,
zhle Ilnunlrunlccmcuri'lurs or tthclr lgfnln'nvt"nt‘l;tlveT‘.mn'm{vm ponr b:ld"sl:lxlnzdto! "'l: ,ll’ct al) sluch rents, lslnueo. roynltles nnd nru{lts ;‘.'nrned {rlnr to detault as they
ol withdra ] ch m r o 2 M ayable, Upo : 4
)l;cn ﬁé’.’l-rv“c ucc?uu?tﬂ.nlf l;m}?. eatabllshed for that purpose, y’l‘ha url:,nlur RErees fluﬁ;rx‘:-?'or::::y nr:["lmlly;ytlh’r{» ul‘Jlfl'n':u? nr!ut‘{:fﬁ‘,m(!lzth,c’; tmepzrrgg"‘ rhmﬁ’e’:xllegrl;:‘; kﬂll'i
In no event to hold the heneffelny responsible for fallure to have any Insur-  gofvar to he appolnted by court, and withous regard to the adequacy of any
ance wrltten or for any loss or damage growing out of a defect In any n- goenelty for the Indebtedness berohy seeured, enter upon and take poasession ot
surance poliey, and the beneficiary hereby “Is nuthorized, fn the cvent of any  gnyg property, or any part thereof, i fts own ninme sue for or otherwise collect
loss, to compromise and settle with any insueance company and fo nrnlf any  the eents, Baues and profits, fncluding thore past due and unpatd, and apply
such insurance receipts upon the oblignilons secured hy this trust dee, In the snme, tesy eosts and expenises af operatlon and collection, Inchiling reason-
computing the amount of the inlehtedness tor payment nand eatisfaction in able attorney’s fees, upon any Indebted
full 'or upon sale or other sequisition of the praperty by the beneficlary nfter as the benchiclary may determine,

The grantor hereby covenants to and with the trustee and the Letieticlary Should the €rnntnr il to keep any of the foregoing covenants, then the 5 S . v |
i

ness secrured hereby, and !n gyoh ordir




4, The entering upon and taking possession of sald property, the collection
of such rents, lssuce and profits or the proceeds of fire and other Insurance pols
icies or compensation or awards for any taking er damage of the proporty, and
the application or release thercof, ns aforesaid, shall not cure or walve any de-
!nu}c orﬂnotlce of default hereunder or Iavalidate any act done pursuaant to
such notice,

6. The grantor shall notify beneficlary ln writing of any sale or con-
tract for sale of the above described property and furnish beneflelary oun a
formm supplled It with such personal Information concerning the purchaser as
would ordinarily be required of a new Joan applicant and shall pay beneficlary
a service charge.

6, Time is of tho cssence of this Instrument and upon default by the
grantor In S)uyment of any Indebtedness secured hcrchi' or in performance of any
agreement hercunder, the beneficlury may declare all sums sceured liereby lm.
mediately dus and payoble by delivery to the trustee of written notlco of default
mnd election to sell the trust property, which notice trusteo shall cause to be
duly filed for record. Upon delivery of said notico of default and election to sell,
the heneficiary shall deposit with the trusteo thls trust deed and all promissory
notes and ts evidencl exp cs secured hereby, whereupon the
trustees shall fix the time and place of sale and glve notice thercof as then
required by law.

7. After default and any tine prior to five days before the date sct
by the Trustee for the Trustee’s sule, the grantor or other person so
rivileged may pay . the entire amount then due under this trust desd and
he obligations sceurcd thereby (b ling costs and actually Incurred
in enforcing the terms of the obiigation and trustee's and attorney’s fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default oceurred and thereby cure the delautt,

8. After the lapse of such thae as may then be required. by law following
the recordatlon of said uotice of default and giving of snid notice of snle, the
trustee shall scll sald property at the time and place fixed by him In sald notice
of sale, cither as o whole or in scparate parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, In Inwfut money of the
United States, paysble at the time of sale, Trusteo mng postpone sale of all or
any portion of said property by publle announcement uf such time and place of
sale and from time to time thereafter may postpone the sale by pubjle an.
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nouncepient at the timo fixed lﬁ the preceding postponemout, The trustes shall
deliver to the purchaser hls deed In form as required by law, conveylng the pro-
perty so sold, but without any covenunt or warrauly, expross or implled. The
reeifals in the deed of any niatters or facts shall bo conclusive proot of the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and tho beneflelary, mny purchuse at the sale.

9. When the Trustee sells pursuant to tho powers provided hercin, the
trustee shall nrpl the proceeds of the trusteo’s sale as follows: (1) To
the expenses of the salo Including the compensation of the trustee, :ond a
rensonable sharge by the attorney. (2) To tho obligation secured by the
trust deed. (8) Uo ull persons having recorded liens subsequent to the
interests of the trustve in the {rust deed as thelr interests appear In the
order of thelr priority. (3) The surplus, §f any, to the grantor of the trust
deed or to hls successor In interest entllled to such surplus.

10. Yor any reason permltted by law, the beneficlary may from thne to
time appoint a successor or successors to any trusteo named herein, or lo any
successor trustes appointed lrerounder, Upoh such appolntment and without con-
veynnee to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee hereln named or uppolnted hereunder, Each
such appointmient and substitution shall be mwade by wrltten instrument exceuted
by the beneficlary, contalning reference to this trust deed and ita place of
record, which, when recorded in Lhe office of the county clerk or recorder of the
county or countles {n which the property 1s situsted, shall be conclusive proof of
proper sppointinent of the successor trusiee.

11, Trustee nceepts this trust when this deed, duly exccuted nnd acknow.
ledged 1s made a public record, ns provided by Iaw. The trustee is not obligated
1o notify any party hereto of pending sale uider any other deed of trust or of
any action or proceceding in which the gruntor, beneficiary or trustec shal! be a
party unless such actlon or procecding Is brought by the trustee.

12, This deed applies to, inures to the benelit of, and binds all partiea
hereto, their heirs, legatees devisees, administrators, utors, S Al
agsigns. The term “beneflelary™ shall mean the holder and owaer, including
Medgee, of the note secured hereby, whether or not named as a beneficiary
herein. 1o construlug this deed and whenever the context so requires, the s
culine gender fncludes the feminlue and for neuter, and the singular number in.
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath §s.

June

: =/ K
THI§I }I'S” TO CERTIFY that on thiszgé. ........... day of

Nota (Eubla;:llfﬂ' and for sald county and slate, personally appeared the within named

VALENTINE, husband and wife

abvS. GDEE C. VALENTINE and META P.

L3 P
s n:jg;iﬁe'personally"-k?iown, to-be the identical individual.S.. named in and who executed the foregoing instrument and acknowledged to me that

W}QSA ré\xe’q\ypé'v_ !‘,h‘e :éame freely and voluntarily for the uses and purposes therein expressed.
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IN 'I'ES’P!MONY_E\Q{,HE;REOF, 1 have hereunto set my hand and affixed

NP A

otarlal seal thepday and year last above wrilten.

é [ £tn—

Notary Public for Oregon 2 VA
My commission expires: // /2 /5'/
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Loan No.

TRUST DEED

Grantor LABEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Atter Recording Return To:
FIRST FEDERAL SAVINGS
540-Molmr3t7
Klamath Falls, Orggon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

2 G2 Bl X 7 S 1,00

STATE OF OREGON
County of Klamath ’

1 certily that the within instrument
was received for record on the ZTth
day of . June. . .. ..., 19.73
at 10345 o'clock . AM., and recorded
in book . M.73.. . . _on page U081
IN COUN. Record of Mortsages of said County.

TO TIES WHERE
USED.)

Witness my hand and seal of County
aftixed.

Coux‘;ly Clerk

By 75/%)4/\4/7/@0& o

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have been paid.

TO: Willlam GANoNg.....cowmemewers 17USt0Q

The undersigned is the legal owner and holder of all indebtedness socured by the foregolng trust deed. All sums secured by said trust deed
have been fully paid and salisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed o
pursuant to statule, to cancel all evidences of indebtedness secured by said truct deed (which are delivered to you herewith logether with said
trus! deed) and to reconvey, without warranty, to the parties designated by tho terms of sald trust deed the estate now held by you under the

same.

First Federal Savings and Loan Assoclation, Beneficlary

by.
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