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B TRUST DEED
THIS TRUST DEED, mads this..22__day of June

DAN A, OAKLEY and CLOTEBIL S, OAKLEY, husband and wife

H o . ) . '1 . J .
! i S YR AT } 2 0 Eém‘,\*
as grantor, William Ganong, Jr. , as trustes, and fGmne ’ ’ ’
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 376 in Block 122, MITLS ADDITION IN THE CITY OF KLAMATH FALLS,
Klamath County, Oregon.
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which said described real properly does not exceed three acres, together with all and singular the appurlenances, lenements, hereditaments,
rents, Issues, proflls, water rights and other rights, easemenls or privileges now or hereafter belonging to, derived from or in anywise apper-
lalning to the above described premises, and all plumbing, lighting, heating, ventilatin ir-conditioning, roftigorating, waiering and irrigation
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apparalus. equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and builtdin ranges, dishwashers and other builtin appllances now or herealter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereatter acquire, for the purpose of securing performance of

sach agresment of the grantor hersin contained and the payment of the sum of FOURTIEN THOUS%N?] SSUR HUNDRTD AND E o Sy r e ’, ) IYT TMW?V;
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($...lé.,..éQ.Q_..Q.O...“..) Dollars, with interest thereon according to the terms of a promissory note of even’ dato lhﬁrgwwj,opoyabla to the R i i ]
benefic or order_and magde_by. the grantor, pr cipal and interest being payable in monthly installments of §. » coeee € i :
o ‘Tunfiy %’%3:}1 197:‘3n

ng

This trust deed shall further secure the payment of such additiona! money, defanlt, any balance remaluing fn the reserve account, shall be credited to the
It any, as may be lonned hercafter by the beneflcinry to the grantor or others Indebtedness, 1f the reserve aceount for tnxes, assessments, insurance Prumlums
having an interest in the above deseribed property, ns mny be evidenced by a and other charges by not sufficient at any thine for the payment of such charges
note or notes, ' If the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficlary upon
more than ono note, the beneficiary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the heneflclary
any of said notes or part of any payment on .one note and part on another, nmf’ ab its option add the nmount of such deficit to the principn of the
as the beneficlary may clect, obligatlon secueed hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nnf' of the foregolny covenants, then the
hereln that the sald premlses and property conveyad by this trust deed nre | beneficiary may.at {ts option carry out the same, and all its expenditures there.
free and clear of all encumbranees ‘and that the grantor will and his heirs, for shall draw” Interest at the rate specifled In the note, shall ‘he repayable by
exccutors sad administrators shall warrant and defend his satd title thereto the grantor on demand and shall be sccured by the licn of this trust deed. In
against the clnims of all>persons whemsouver, this connectlon, the heneficiary shall have the right in Its diseretion to completo

any Improvements made on sald premises and also to mnake such repairs to sald

The grantor covenants and ngrees to pay sald note according to the terms property as In iy sole discretion it may deem necessary or advisable,
thercof and, when due, all taxes, nssessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all jawa, ardinances, regulations,
cedence over this trust deed; to complate all bulldings jn course of construction covennnts, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on sald premises within slx months from the date fees and expenses of this trust, including the cost of title mn’c'n. as well s
hercof or the date construction is hereafter commenecd; to rernlr and restore tho other costs and expenses of the trustee incurred in conneetion with or
promptly and in good workmanlike manner any building or haprovement on {n enforclug this obligation, and trustee’s and attorney’s tees actually Ineurred;
sald ‘proporty which may be dsmaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purporting to affeet the secur,
costs Incurred therefor; to allow beneficiury to {nspect sald property at all ity hereot or the rights or powers of the benefielary or trustee; and to pay all
times during construction; to replace lm?' work or materlals unsatlafactory to costs anit expenses, fheluding cost of evidence of title and nttornoy's feea in a
beneficlary within fifteen days after written notice from beneficiary of ‘such rensonable swn to be fixed by the court, in any such action or proeeeding In
fact; not to remove or destroy nni' bullding or hmprovementa now or herealter which the bencficlary or trustee um{ appear umr In any sult brought by bene.
constructed on sald premises;” to keep ail bulldings and improvements now or ficiary to foreclose (his deed, and oll snlil sums shall be secured by this trust
hereafter erected upon snid nro erty In good repalr and to commlt or suffer deed,
no waste of sald premlses; to eep alt bulldings, prupurt{ and {mprovements
now or hereafter erected on sald premises continvously Insured against losa The lmnu{lclnr¥ witl furnish to the grantor on written request therefor an
by tire or such other hazards na the benefictary may from time to time require, annual statement of account bmt shall not he obifgated or requlred to furnish
in a sum not less than the original principal sutn of the note or obligntion any further statements of account,
secured by this trust deed, In a company or companies acceptable ta the bene.
ticlary, and to deliver the orlginal policy of insurance In correct forn and with It s ally agread thats
1.

approved loss payable clause in favor of the heneficinry attached nnd with
Frc?mlmn pald, T the Prlncl al place of buslness of the beneficlary at least 'l" the event that any portion or all of sald propert Shall be taken
Ifteen dnys prior to the effective date of any such ;mllcy of insurance. 1f nnder the rIx!nL of el‘nllnwnt domnin or condennation, the beneficinry shall !mvn
said policy of Insurance Is nob so tendered, tho beneflelary mny fn fts own  the right to commence, prosccute In its own tune, nppear In or defend any ne.
discretion “obtain insurance for the Lenefit of the beneticlary, whlch insurance  ton ur proceedings, or to make uny comp‘rnmlw oF settlement in connection wl}'h
sl‘mlll be' non-cancellable by the grantor during the full term of the pollcy thus ;‘:n?'[rlnl»tlx:kg‘sgcg:lr:lﬁclr\!srlnttl;: ‘}2‘:‘:;]:&’ L’:{(’;#;‘ \tv'mfh"]r{rfrhl\mgxﬁzgug? !")fet:l'g“;‘l’l"’“éﬁr:
obtained, . . ¢ $ " +
quired 1o pay all reasonable costs, expenses and attorney's fees necessarlly pald
In order to provide regularly for the prompt payment of sald tnxcs, assess.  Or inceurred by the grantor In such procced!uxs, shall Inchqnlvxl_ to the m-pcﬂcmr'y
ments or other charges and Instrance premiums, the grantor ngrees to pay to  and applled by jb first upor any reasonable costs and Expitides and unitorney’s
the beneficiary, together with and in additlon to the monthly payments of fees necessarily pald or Incurred l?' the beneficlary {n such proceedings, and the
rincipal and {ntercst payuble under the terins of the note or nhﬁuntlon secured  balance applied upon the Indebtedness secured hereby; and the grantor Agrees,
Ecruby. an amount equal to one-twelfth (1/12th) of the taxes, nssessments and At its own expense, to take such sctions and excente such Instruments as shn,ll
other charges dite and payable with respect to snld property within each succced.  be necessary In ubtalnlag such compensation, promptly upon the benafictary’s
fng f,lwlmlvcunlnonths. :né uls(l:lone~th|r'ty-slilttt'¥‘11 (l/.'!ulth) of thl;e Inwrnnce premll;lll;s request,
ayable with respec 0 sald property w n each sucecedIng threo years while o p g .
{)hlys trust deed rrenmlns in (-lrluct. nsyeuhnnml and lllr:'ctcd"by the heneficiary, "d“yZ. l,f}",,:f,'l{ :,‘lrul;.um;:‘luslr:g:, Hxlrl:slct:)tuttll?x‘: gfct']'“;vm';f';‘ “r:‘ ui,’l{ %J‘eh';o?ogﬁ,
such sums to be credited to the principal of the loan untll required for the durwm’enty(hf case of full rccouv'uyr;ncc far cancellation), without affecting the
several purposes thercof and shall thereupon be charged to the prineipal of the tability of any person for the payinent of the Indebtedness, the trustee may ()
loan; or, nt the optlon of the heneflclary, the sums s¢ pald shall Lo held by eonsent to the nﬁklnu of any ,,my, or plat of zaid pro, n-rty" () join In granting
the hencficlary In trust-as o reserve pegount, w!}houz Interest, to pay sl cusement ar Crenting A pestsetion thereon, (e Join 1r an subordination
g:ﬁl’":)‘;l’;};‘”et“"“" nssessments or other charges when they shall become dus or r))ther agreement nlxlﬂectlng this (Im;d gr the MNen ur'lclmrw- hereof; (d) reconvey,
4 without warranty, all or any part of the property, The grantee in any reconvey-
TR N . ance may be described na {hc *‘person of persona legally entitled thereto” and
vlmrgt}: hllzly‘vIct(}mormrln‘:lwt';:rnolr ::x\lm{ ;‘,ﬂ(’i ‘,‘,':g »‘:-llly tﬂ(;(rlBﬁn',\l'”;::'t"c?ht:rn‘(‘z?,d b?,t‘g:; the recitals therein of nny mntters or facts shall he conclusive immr ot the
Y g o i I3 g a g g ‘| e q 3 e
the same begln to bear Interest and also to pay premiums on all (naurance :"]"“H”I‘)’l"";’,:“not"”‘9‘- Frustec's fees for any of the services In thls paragraph
Pullclon upon said property, such paymenta are to he made through the bene. e
lelary, an aforesnld. The grantor hereby nuthorizes the beneticiary to rny 3. As adilitionnl seeurlty, grantor hereby agslgns to beneticinry durlng the
any and all taxes, assessments ond other charges levied or Imposed agalnst  contleunnce of these trusta all rents, {ssues, royslties ond peofits” of the pro.
sufl property In the amounts as shown by the statements thereof furnished  perty affected by this deed and of any personal property foented thercon. ntit
by the collector of such taxes, mssessments or other charges, and to pay the  prantor shall default In the pnyment ‘of any indebtedness seeured hereby or In
Insurance premlums in the amotnts shown on the stntements submibted by the performnnee of any sgreement hereunder, grantor shall have the right to col
the insurance carrlers or thelr representatives, and (o charge sald sums to the lect all such rents, Issies, roynlties and profils earned prlor to default a8 they
rincipal of the loan or to withdeaw the srma which may be required from  hecome due amd payable, Upon any defauit by the gmnfor hereunder, the benc.
?he reserve aceount, St any, establlshed for that purpose. The grantor agrees ficiary may at any time without notfee, elther In person, by agent or by a re.
In 1o event to hold the beneflelary responstble fur fallure to have any Insur. cefver to be appointed by n court, and without regnrd to gho adequacy of any
anco written or for any loss or damnge growing out of n defect in Any In. sectirity for the tndebtedness hereby serured, enter upon and take possession of
surance polley, and the bvne!lclnri’ bereby is suthorlzed, In the event of any  wpid property, or any part thereot, In its own name aue for or otherwise collect
Inas, to compromise nnd settle with any ‘Insurance company and to ﬂpl"{ 8y the rents, fasues and profits, inciuling those pues due nand unpatd, and apnly
such_lInsurance recelpts upon the obilgations secured by this trust deed. In  fhe same Jess costs aid cxpenses of operation and collection, Including renson.
computlng the amount of the Indebtedness for payment and satistaction in able attorney's fees, upon any indebtedness secured herehy, and In such order
full ‘or upon sale or other ncquisition of the property by the beneficlary nfter as the benefleiary may deterinine,




4. The enteriug upon and taking possesslon of sald property, the collection nouncement at the time fixed EX the preceding maﬂmnemont. The trustes ahall
of sueh rents, issues nnd profits or tho proceeds of fire and other Insuranco pol-  dellver to the purchaser his deed in form as required by law, conveylny the pro.
Icles or compensation or awards for any takin or damago of the property, and perty so sold, but without nny covenant or warranty, expross or lLinplied. The
the application or release thercof, as aloresald, shall not cure or waive any de. recltals in the deed of any matters or facts shall bo conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuant to  truthfuluess thercof. Any person, excluding the trustee but includlng the grantor
such notice, and the bereficlary, may purchase at the sale.

The grantor shall notlfy beneficlary in writlng of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
of the abovo doscrlbed property and furnish beneficlary on a  trustee shall apply the procceds of the trustee's sale as follows: 1) Teo
pplied it with such personal information coucernlin, the purchaser as  the cxpenses of the sale including the compensation of the trustee, and o
rdinurlly be required of o uew loan applicant and shall pay beneficiary  reasonublo charge by the attorney, (2) "o the obligation secured by the
4 service charge, trust deed,  (3) o all persons having recorded liens subtequent to the
. Interests of the trustee in the trust. deed as thelr Interests appear {n the
6, Timo is of the essence of this instrument and upon ‘default by the order of their priority, (4) The surplus, 1f any, to the grantor of the trust
grantor In payment of any Indebtedness sceured herehy or In performance of any  deed or to his succossor in interest entitled io such . surplus,
agreement hercunder, the beneficlary may declare all sums secured hereby ime
mediately due and {mynble by delivery to ‘the trustee of written notice of default 10. For nay reason permitted by law, the beneficiary may from time to
and election to sel] the trust property, which notice trustee shall cause to bo time appoint n successor or suceessors 1o any trustec nanied herein, or to any
duly filed for record, Upon dellvery of sald notice of default and election to sell, successor trustee appointed herounder, Upon such appolutment, awml withoot con-
the heneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall ho vested with all title, powors
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon Any trustee herein named or appolnted hereunder, Each
trustees shall fix the time and place of sale and glve notlce thereof as then such appointment and substitution shall be muade by written instrument exceuted
required by law, by the beneficiary, contalnlug reference to this trust deed and Ite place of
record, which, when recorded {n the office of the county clerk or recorder of the
7. After default and any time prior to five days hefore the date set county or counties in which the property (s situated, shall be conclusive proof of
by the "Prustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee,
privileged may puy the enlire amount (hen due under thls trust deed and
the obligntlons sceured thereby (Includ costs an actually incurred 1L Trustee neeepts this trust when thls deed, duly exceuted and acknow-
in enforcing the terms of the obligation and trustec'a and attorney's fees ledged Is mnde a public record, as r:nvidud by law, The trustee s not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notlty any party hereto of pending sale uider any other deed of trust or of
not then be due had no default oceurred nnd thereby cure the default. any actlon or praceeding in which the grantor, heneficiary or trustee shall be a
party” unless such wetlon or procecding Is hroughl by the trustee,

pse of such timo ns may then be required by law followlng

giving of sald poticoe of sale, the 12, This deed applics to, fnures to the benefit of, and binds all partles

me and place fixed by him in snfd notice hereto, their helrs, legatees devisees, administrators, exceutors, successors and

of sule, either as o whole or in separate parcels, and In such order a8 he may de- asstgns. The term “beneticinry® shall mean the holder and owner, including

termine, nt public auction to the highest bidder for cash, in lawtul money of the plediee, of the note sccured hereby, whether or not named as a beneflefary

United States, payable at the time of sale. Trustes may postpone sale of all or wereln, In construing this deed and wWhenever the context so requires, the mas

any portion of safd property by public announcement nf such time nnd place of cullne gender includes the feminine andfor neuter, nnd the singular number -
sale and from time to time thereafter may postpone the sale by publlc an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wrillen.
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THIS IS 'I"SY(ESRII'E‘Y that on lhis.f%&_....w.‘day of June 19. 7.3, belore me, the undersigned, a

STATE OF QREGON
County, of Klamath 8s.

Notary” Rublic in &'ﬂd,?ak said counly and state, personally appeared the within named

e DANL A, OAKLEY and CTOTEIL 2. QAKLEY,. husband. and wife
V7§ R

lé'mtz‘ pers’o}nully,knom ‘Jq be the identical individual.8 named in and who executed the foregoing instrument and acknowledged to mo that
. P s
......Ithﬁyexecu_l}egl e yome fresly and voluntarily for the uses and purposes thereln expressed,
; vy N

M Ry
IN'-TESTIMOﬁY,.W‘HEREOF. I have hereunto set my hand and affixed my nolarial seal the day and year last above .r)iHsn.
A St ( )

N tary Public for Oregon

y commission explres: /0 'éﬁﬁ— 7% ’

.
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Loon No. .. STATE OF OREGON )

County of Klamath 58
TRUST DEED

I certify that the within instrument
was received for record on the ..27th
day of ...June. -coocer .o, 19..73
(DON'T USE THIS at 10sli5o'clock  A-M., and recorded
SPACE; RESERVED . - N '-ou
FOR RECORDING in book . ¥ 73......on page .?

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHMERE

FIRST FEDERAL SAVINGS & veER Witness my hand end seal of County
LOAN ASSOCIATION affixed.
Beneflclary

Aler Recording Return To: R e
FIRST FEDERAL SAVINGS ) . - County \Clotk
540 Main St. ; 5
Klamath Falls, Oregon (s & NS _,)LC:\; T)n/fn"
PRES L, 00 oputy

]

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boen paid.

TO: Willlam Ganong....co..........., Trustee

The undersigned {s the legal owner and holder of all indobtedness secured by the feregoing trust deed. All sums secured by sald trust deed
have been fully pald and satlsfled. You hereby are directed, on payment to you of any sums owing to you undar the terms of sald trust deed or
pursuant to slatute, to cancel all evidences of indebledness secured by sald trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now hald by you under the
same.

First Federal Savings and Loan Asscclation, Beneficiary

by.




