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TRUST DEED

THIS TRUST DEED, made this....22 day of

June .13, beiween

THOMAS. H. WHEELER and JANICE. E..WHEELER,. husband_and wife

, as grantor, William Ganong, Jr. ., as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor i{rrevocably gremts, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregen, described as:

Lot 9 in Block 35 of FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof, and a portion of Lot 10 in
Block 35 described as follows: Beginning at the most Easterly corner
of Lot 10 in Block 35; thence Southwesterly along the Northwesterly
line of Lincoln Street 52.1 feet; thence Northwesterly at right angles
to Lincoln Street 60 feet; thence Northeasterly parallel with Lincoln
Street 52)1 feet; thence Southeasterly along the Southwesterly line of
Sixth Street 60 feet to the place of beginning, being the Southeasterly
60 feet of said Lot 10 in Block 35 of FIRST ADDITION to the City of
Klamath Falls, Oregon, according to the official plat thereof on file
in the records of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water righis and other rights, easemenis or privileges now or hereafier belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other builtin appliances now or hereailer installed in or used in connection with the above
doscribed premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securlng performance of

sach agreement of the grantor herein contalned and the payment of the sum of THIRTEEN THQUSAND AND NO/lOO——'-—_:

$ 13'000.-0..0) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the
beneficiary or ordq]_r qxzd m%da by the grantor, gzrlgcipal and interest being payable in monthly installinents of $..106 .,7.3 commencing
JALLY 1 -
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This trust deed shall further secure the payment of such ndditional monoy,
i any, as may be loancd hereafter by the beueficinry to the grantor or others
having an interest In the above described ropertiy, ns may be evidenced by a
note or notes, It the Indebtedness secured by this trust deed is evidenced by
more than one note, the hencficiary may credit payments recelved by it upon
any of sufd notes or part of any payment on one note and part on another,
as the beneficlary may clect.

The grantor hereby covenants to apd with the trustee and the benetleinry
hercin that the sald premises and property conveyed by this trust dec\l are
free and clear of all enctimbrances and that the “grantor will -and his heirs,

and 1 s shall warrant and defend his sald tltle thersto
agalnst the claims of all persons whomsoever,

The grantor covenants aad agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments ang other charges levied against
said property; to keep sall property free from all encumbrances having pre-
cedence over this trust .deed; to complete all buildings In course of construction
or hercafter constructed on sald premlses within six months from the date
hercol or the date construction i3 hereafter commenced; to repalr and restore
promptly and In good workmantike wmanner any bullding or lmprovement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to ‘inspect said property at all
times during constructlon; to repince l\nf' work or materials unsatistactory to
beneliclary within fifteen doys after written notice from beneflclary of such
fact; not to remove or destroy nn{ bulldlmf or improvements now or herealter
constructed on sald premlises; to keep all huildings and (mprovements now or
horeafter erected upon safd property in good repalr and to commit or suffer
no waste of salil premises; to keep all huildings, property and lmprovements
now or hereafter erccted on sald premises continuously Insured against loss
by tire cr such other hazards as the beneficlary may from time to time require,
it n sum not less than the original principal sum of the note or obligation
secured by this trust decd, in a company or companies acceptable to the bene.
ficiary, and to deliver the orfginal policy of Insurance in correct form and with
approved loss payable clause In favor of the beneficiary attached and with
Premlmn naid, to the rrlnclpnl place of business of the beneficlary at least
{fteen days Frlnr to the effective date of any such polley of Insurance. It
suid policy of Insurance {s not 8o tendered, the benoliclary may in fts own
discrction obtaln Insurance for the Lencfit of the beneficiary, which insurance
sPllullI lm' non-eancellable by the grantor during the full term of the policy thus
ohtnlned.

tn order to provide regularly for the prompt [Lmyment of sald tnxes, nsseas.
ments or other charges and Inatrance premlumns, the grantor agrevs to pay to
the bcnellclnrr, together with and In addition to the munthl{ payments of
rrlnclpnl and Interest payable under the terms of the note or obligation secured
\ereby, an amount equal to one-twelfth (1/12th) of the laxes, assessments and
other charges due and rnynhlu with respect to snld property within each succeed-
ing twelve months, nnd also one-thirty-aixth (1/30th) of the insurance premiums
payable with respect to sald rm'oport,y within each succeeding three yonrs while
th s trurt deed rematns In effect, na estimated and directed by the heneficlary,
such sums to be credited to the prinelpal of the loan until requlred for the
sevoral purposes thereof and shall thereupon be charged to the principal of the
fonn; or, #t the option of the beneficiary, the sums so paid shall be held by
the beneflelary In trust as a reserve account, without interest, to pay sald
premiums, takes, nsseszments or other chnrges when they shall become due
and payable.

While the grantor Is to pay any and all taxes, nssessments and other
charges ltevied or assessed against mald property, or any part thereof, hefore
the same begin to hear Interest nmd also to pay premiums on all Insyrance
olicles upon sald property, such payments are to be made through the bene.
lelary, 83 aforesnid, The grantor ‘hereby authorfzes the beneficinry to pay
any and all taxes, assessments and other charges levied or Imposed against
safd property in the amounts as shown by the stntements thereof furnished
by tho collector of such tnxes, assessments or other charges, and to pny the
insurnnee premiums in the amounts shown on the statements submitted by
the Insurance carrlors or their representatives, and to charge said sums to the
rincipal of the loan or to wilthdraw the sums which may be required from
Yhe resecve nccount, if any, established for that purpose, The grantor agrees
in no event to hold the heneflelary reaponatble for fallure to have any insur.
ance written or for any Ioss or damage growing ont of a defect In any in.
surance poliey, nnd the bcncllelnr{ hereby 18 nuthorlzed, in the event of any
loss, to compromlse and settle with any insurance company and to apply any
such insurnnce receipts uFon the obllgations secured by this trust deed, In
computing the amount of the Indebtedness for pnyment and satisfaction in
tull or upon sale or other acquisition of the property by the beneflclary after

default, any balance remaining in the reserve account shall be credited to the
indobtedness, If the reserve account for taxes, nsscssments, insurance premiuing
and other charges i not sufficlent at nny time for the payment of such charges
as they become due, the granter shall pay the deticlt to the beneliclary upon
demand, and if not pald within ten days after such demand, the beneficiary
nmr at its option add the muount of such deficit to the principal of the
obtigntion seeured hereby,

Should the grantor fait to keep nnf' of the foregolng covenants, then the
beneficinry, may ub 1ts option carry out the same, and all its expenditures thero-
tor shall draw Interest at the rate specified in the note, shall be repaysble by
the grantor on demand and shall he secured hy tho lien of this trust deed. In
this connectlon, the heneftelary shall have the right in fts discretion to completo
any fmprovements made on said premises and also to make such repairs to said
property ms in [ts sole discretion it may deem nccessary or advisable,

The grantor further agreea to comply with all laws, vrdinances, regulations,
covenants, conditlons and restrictions affecting snid property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustce fuearred In contectlon with or
fn enforcing this obligation, and trustec’s and attorney's fees actually Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay alli
costs and expenses, including cost of evidenco of title and attorney’s fees in a
reusonable sum to he flxed by the court, In any such nction or proceeding in
which the heneticlary or trustee may appear and in any suit brought by bene.
rlld“lry to foreclose this deed, and gl anid sums shall be secured by this trusy
deed.

The beneficlary will furnish to the grantor on weitten request therefor an
annual statement of account but shall not be obligated or required to furnish
sny further statements of account,

1t i3 mutunlly agreed that:

. In the event that any portlon or all of sald property shall he taken
under the right of emiuent domain or condeutnation, Lhe beneficlary sholl have
the right to commence, prosecute in its own mune, appear in or defend any ae-
tion or proceedings, or to make any compromise or settlement In connection with
such taking and, it it so elects, to require that all or any portlon of the money's
payable 23 compensation for such taking, which are in excess of the auount Te.
qulred to pay all reasonable costy, expenses and attorney's fecs necessarily pald
or jneurred by the grantor in auch proceedings, ahall he paid to the beneliciary
and applled by it flrst upon any reasonable costs and expenses and attorney’s
fees necessarlly pnld or [ncurred by the heneficiary in such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to tuke such actions and execute such instruments as shall
be nectesrmry fn obtalning auch compensation, promptiv upon the heneficinry’s
request,

. At any thoe and from time to {ime upon written request of the bene.
ticiury, payment ol Its fees and presentation of this deed and the note for en-
dorsentent (in caso of full reconveyance, for cancellation), without affecting the
lfabllity of any person for e payinent of the indebtedness, the trustee may (n)
consent to the making of any map or plat of sald property; (b) join In granting
any ensetnent or cresting aned restriction thercon, (¢) Joln In any subordlnation
or other agreement atfectlng this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The Frnntee In any reconvey-
ance may be described ns the “person uvr persons ifegally entitled thereto” and
the recitals therein of any matters or facta shall be conclusive imm! of the
t;’ullinfluln;x:noouwrm{. Trustee's fees for any of the eervices In thla paragraph
shall be $5.00

3. As additlonnl security, geantor hereby nsalyns to heneflclary durlng the
contlnunnce of these trusts all rents, Issues,” roynities and profits” of the pro.
perty alfected l;}' this deed and of any personal property located thereon, Until
;metur shill defautt in the payment of ony indebtednens secured hereby or tn
he performance of any agreement hereunder, grantor shall have the rlght to col-
fect all such rents, lnsues, royalties and profits enrned prior to default us they
beeome due and payable, Upon any default by the grantor hereunder, the hene.
flcelary may at any time without notice, either in person, bcv agent or by n re.
celver to he appointed by a court, and without regard to the adequacy of any
security for the Indebtedness hereby secured, enter upon and take possession ot
sald property, or nny part thereof, In its own name sue for or otherw(se collect
the rents, Issues and profits, ineluding those past due and unpaid, and apply
the same, less costs and expenses of uﬁwmtlon and cofiection, including reason.
able attorney's ftees, upon nny Indebtedness secured hereby, and In such order
ns the benellciary may determine,
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4. Tho entering upon and teking possession of sald property, the collectlon nouncerment at the time fixed by the precoding postponement,. The trusies shall
of such rents, lssues and profits or the proceeds of fire and othor insurance pol.  dellver to the purchaser his deeg In form as required by law, conveylug the g{o‘
icles or compensation or awards for nn¥ taking or damago of the property, and perly 8o sold, but wlthout any covenant or warranty, express or implled, 'The
the application or release thereof, ns atorosald, shall not cure or watve any de. recitals In the deed of any matiers or facts shall bo conclusive proot of the
fault or notice of default hereunder or invalldate any act donme pursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notlee, and the beneficiary, may purchase nt the sale,

6. The grantor shall notify beneficlary fn wrltlng of any sale or con. 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above described Propcrty and furnish beneticiary on a trustee shall n{ml tho procecds of the trustec’s aale na follows: (1) To
form supplled it with such personnl Informatlon concerning. the purchaser as  the expenses o the sale including the compensation of the trustee, and o
would ordinarily be required of n uew loan applicsnt and shall pay beneflclary reasonable charge by the attorney, (2) To the obligation sccured by the
a service charge, trust  deed, (33 Po all persons having recorded liens subsequent to the

. interests of the trustee in the trust deed as their Interests appear in the

6. Thne Is of the casence of this Instrument and uwpon default by the order of their priority, (1) The surplts, I nn{(,) to the grantor of the trust
grantor in payment of any indebtedness secured hercbf’ or in performance of any  deed or to his” successor in Interest entitled sucht surplus,
agreement hereunder, the beneficiary tny declare all sums secured hereby {m.
mediately due and payable by delivery to the trustee of written notico of default 10, For nny renson permitted by law, the beneficiary may from time to
and clection to sell the trust property, which notice trusteo shall cause to be tine appoint o successor or sucecasors 1o any trustee named hereln, or to any
duly filed for record, Upon delivery of sald notice of default and election to sell,  sucvessor trusteo sppolnted hereunder, Upon such appolntment and without con-
the beueficlary shall deposit with ‘the trustee thls trust deed and all promissory veyance to the successor trestee, the jatter shall be vested with all title, powery
notes and documents evidencing expendltures secured hereby, whereupon the and duties conferred upon any trustee herein nnmed or appointed hereunder, Each
trustees shall fix the thne and place of sale and give notlce thercof as then such appolntment and substitution shall be made by written (nstrument executed
required by law, by the beaeticlary, contalning referenes to this trust deed and ite place of

record, which, when recorded fn the office of the county clerk or recorder of the

i After default and any time. prior to five days before the date set county or countles in which the property Is situated, shall be conclusive proot of
by the Trustee for the Trustee’'s. sale, the grantor or other person so proper appolntment of the successor trustee,
privileged may pay the entire nmount then due under this trust “deed and
the obligutions secured therchy (Including costs and expenaes actunlly incurred 11, Trustee necepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustec’s and attorney's fees ledged Is made o Publlu record, as provided by law, The trustee Is not obligated
not exceeding $50.00 each) other than such portion of the princlpal 88 would to notiy any parly hereto of pend ug sale under any other deed of trust or of
not then be “due had no’ default oceurred and {herehy cure the default, any action or proceeding {n which the grantor, beneficlary or trustee shall be a

party unless such action or proceeding Is brought by the trustee.

8, After the lapae of such time s may then be required by law following

the recordation of sald notice of default and giving of said notice of sale, the 12. Thls deed applies to, Inures to the benefit of, and binds all parties
trustee shall sell sajd property at the thne and place fixed by him In said netice hereto, thelr helrs, legatees devisces, admini trators, tors, R and
of sale, either as a whole or in sci)arat.e parcels, and in such order us he mug de-  nssigns, The term “beneticiary” shall mean the holder and owner, Including
termine, at public auction to the ilghest bidder for eash, In lawlul money of the rlr‘duuc, of the note secured hiereby, whether or not named as a benuticiary
United States, payable at the time of sale. Trustes mue' postpone sale of all or ierein, In constrting thls deed and whenever the context so requires, the s
unf‘ portion of safd property by public announcement af such time and Elncu of culine gender iucludes the feminine and for neuter, and the singulnr number in.
sale and from time to time thereafter may postpone the sale by publlc an.  cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hcmja seal the day and year fir written.

STATE OF OREGOR &J‘; -
County of :kluﬁl'cfl}f""- ] (fs‘
o ..‘?I‘sjé'l{q,‘i’-‘%‘*?‘,‘f{’-."i‘“‘ on this. o& 2 day of June 19_73 . bafore me, the undersigned, a SN PSS T YRR R ‘K;’\A
Notdry;POplic¢ in and” for:sgid county and state, personally appeared the within named - . g : ! . . . i ) \
THOMAS H. :WHEELER ar ANICE. E. WHEELER,. husband_and wife
ld'me‘pe;rscnﬁilﬂk\'zown ,tb:)?e‘tha identical individual §. named in and who executed the foreqolng instrument and acknowledged to me that
th/ey;.‘a;:eculad }he_’_&;?rhe‘ireely and voluntarily for the uses and purposes therein expressed.

IN TESTIM(')}\}Y WHEREOF, I have hereunto set my hand and affixed otarial seal the day and year last above wr/igtan.

-

B
. Public for Oregon -
(SEAL) My commission expires: /& - 7‘/

Loen No. . STATE OF OHEGON} s

County of Klamath
TRUST DEED

[ certify that the within instrumept
was received for record on the 2/ bth
day of June 1973,
(DON'T USE This at  23hs o'clock P M., and record
8PACE: RESERVED . " Y] 73 c’
FOR RECORDING in book ¥ 13 on page ¢

. Grantor LABEL IN coun. Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & geEe Wiiness my hand and seal of County
LOAN ASSOCIATION . affixed.
. Beneflciary :

- Wi, D
Afler Recording Return To: AR,

_FIRST FEDERAL SAVINGS _ - _ Counly Clork ER S Iet iy T *\Jﬁp Y

540 Main St C % ff,gﬁ, | \
epuly

Klamath Falls, Oregon

FFE 3 L.00:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong.....ae......., Trustes

The undersigned ls the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by sald truet deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owling o you under the ferms of sald trust deed or
pursuant to statute, to cancel all evidences of indeblednsss secured by said trust deed (which are dellvered lo you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the lerms of sald trust deod the estale now held by you under the
same,

First Federal Savings end Locn Assoclation, Beneficlary

by.




