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TRUST DEED

day of.o. e JUne

ndmﬁﬂ;BLEXNANNmﬁmagEEERLmhusband and wife

N s 08 arantor, William Ganong, Jr. | gs trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The North 95.8 feet of the East % of Lot 4 in Block 2 of SHASTA
VIEW TRACTS, Klamath County, Oregon, and the North 95.8 feet of
the West % of Lot 4 Block 2 of Shasta View Tracts, Klamath County,
Oregon,

which said described real property does not exceed three acres, togelher with all and singular the appurtenances, lenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereatter belonging to, derived from or in anywise appoer-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering and irrigation
apparaius, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wail carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereatter installed in or used in conneclion with the above
described premises, Including all Interest therein which the grantor has or may hereatter acquire, for tho purpose of securing performance of

each agreement of the grantor herein contained and tho payment of the sum of L Ll‘q]%/%'gg.qs.étjl_)_mﬂlz Y
($1213001..00“..) Dollars, with interast thereon according to the terms of o promissory note of even date h§r wi&u to the
bensficiary or order and nggjlby the qrcmto[? irinclpul and interest belng payable in monthly installments of S §. 0. commencing

- 1903,

secure the payment of such additionn] money,  default, any halanee remaining In the reserve account ahali be credited to the

ed hereafter by the beneﬂclnry to the grantor or others indebtedness. 1f the reserve account for taxes, assessaments, insurance remhing

S an interest in the above describeq roperti/. a8 may be evidenced by a and other charges is not sufficient at any time for the payment of such charges

note or notes, 1f the Indebtedness al:cure({’h{Y thls trust deed Is evidenced by  as they become due, the grantor shall pay the deticlt to the beneficiary upon

more than one note, the beneticlary may credit payments recelved by ft upon demand, and §f ot pafd within ten days after such demand, the beneficiary

any of sald notes or part of any payment on one note and purt on another, may al its optien. add the amount of " such deficit to the principal of ihe
as the beueficlary may elect, | . obligation seeured hereby,

' “'The grantor hereby covenants to and with the trusteo and the benefielary Should the grantor fall to keep un]y of the foregofng cavenants, then the
hierein that the sald premises -and Broperty conveyed by this trust deed are beneficlnry may at fts option carry out the same, anl all {ts expenditures there.
free and clenr of al eacumnbranees ‘and that the grantor whl and his heirs, for ahall ‘draw” intere rate specitied n the note, shall be repayable by
exceutors and administeators shal] warrant and defend his sald title thoreto  the grantor on ( nd shall be secured hf the lien of this trust deed, In
agalnst the claims of al} berzons whomsouver, this connection, the beneficiury shall have the 1] ght in its discretion to complete

’ any dmprovements made on sald premises and ajso Lo mnke such repairs to snid
o ’I{‘he glrnntor cov('nunlfis tnnd agrees to p:y zml;l ntohto ac)conllngl bo’ t]hc tclrm: property as in its sofe discretlon It may deem necessary or advigahle,

hervot and, A taxes, assessments and other charges lovied agnlns
su:ld propertyé“ ¢ {1 ,s:\i‘;l rt)ropernyl ftrce “rr'om" l.'lnll m’;cmuhruncv.} having pre- T!{e grnn!l(‘)trl !urt,herI ugn;e.l! t'I,J conu{v{ly “Ifllh "Ill lI:\\vsx, orlxllnntnm-s, ruulllllntlnns.
cedence over thls trust deed; to camplete all build covennnts, conditlons and restrictions coting sal property; to pay al costs,
or hereafter constructed on sajd remlses  within from the date fees and expenses of this (rust, Including the cost of title search, as well as
hereof or the date construction Is hereafter commenced: to repair and restore the other costs and expenses of the trustee Incurred In - eonneetion with ar
pr?dmpuy lllgdl inmg;md wor'l:mn;lllke xgmmurd m{y blt,l“(”ml‘ or mpyr}uvem{enz olr; in enforcing this r;h;lgnlt(on. nmzl trustec's amllI uttnrnay’ulrucs nct{xrmnty {ncurrcd;
sald ‘property which may be pamaged or destroyed and pay, when due, a (erend any actlon or proceeding burporting to affeet the secyp
€08ts “Incurred therefor; to property nt all the rights or powers of the beneticinry “or trustee; nad to pay all
times during construction ; i nsatistactory to  costy and expenses, includin cost of evidence of tff]p and attorney's feea Iy a
benetleiary within fifteen duys after wr Cn notlce from benefictary of guch reasonable sum {a he rlxedghy the court, tn any such action ar grncemllng in
tact; not'to remove or destroy nni building or Improvements now of hereafter  which the heneficinry or trusteo may uppear and in any suit brought by bene.
constructed on sajd premises;” to eep ai) ’fmlhllnns and improvements now or ficiary to forceloge this deed, and all g4 d suns shall be secured by this trygt
horenfter erected upon safd property in good repalr and to commit or suffer  (lgnd,
no waste of said premises; to Keep nl! bulldings, property and hinprovementa .
fow or hereafter erceted on sald “premises continuously Ymurcd agninst loss The beneticlary wing furnish to the grantor on written request therefor an
by fire or such other hazards s the beneficlary may from time to time require,  annual statement. of aceount hut shall not pe obligated or required to turnish
In o sum not less than the original priucipal sum of the note or obligation any further statements of account.
secured by thls trust deed, In a conpany or companleg aceeptahle to the hene-
liclary, ?nld to deltv'olr zhlu orlgllnnlfpulicy ({)f tl|nsu[]nncr.;l lln cum;jh {orin mh(l wllt)h It {s muteally agrecd that:
approved loss payahle clanse” In fnvor Pt _the beneficiary atiached nngd with | . _ .
premium paid, t the principal place of husiness of the beneficiary at least Lo In the event. that ang portion or i of auld property shall be taken
titteen days prior to the effective dute of any sueh policy of insurance. inder ;ho ru.]w of eminent domain or cun‘dvmnntlun. the heneficinry shall have
sald policy o insurance s not so tendered, the bena}lclary may In its own t}w right to commence, prosecuto In its own vmmo,_gpncnr In or defend any ac.
discretion  obtain Insurance for the benefit of iy beneficinry, which Insurance  Hon or proceedings, or to make rny compromiso or sctblement In conneetlon with
u!lmlll huI non-cancelluble by the grantor during ¢l full term “of the policy iy ;‘;c"‘lh‘lf:l‘k"l:cz;":";(L‘all'ﬁnf): t}l:r?t:ﬁct!? t":;‘ll‘::? ‘g’,‘l';fh"urgf"“‘"&&‘;fa“g? ii.'n'ﬂfn
obtulned, ¢ A ¢ g ! XCe

quired to pay ail teasonable costs expenses pnd attorney's fees necessarily patd

In order to provile regularly for the prompt payment of sald taxes, assess.  or fncurred by the grantor In such proceedings, shall he pald to the beneficlary
ments or other charges and Ingurance premiums, the grantor ngrees to pny ta  and applied by It flrst upon any reasonable costs and expenses and attorney's
the ,,,,ne“c,,"f,_ together with and [n Addition Lo the nonth) paymenta of  fecn necessarlly pald or Incurred b the benetleinry In such proceedings, and fhe
rrlncipnl ind Intercst payable under the terms of fyo note or nbﬂ;mtlun sccured  balance applied upon the tndebtodnens secured hereby; and the grantor nxrvuf
rerehy, an amount cqual to one-twelfth (1/12th) of the taxes, nesessmonts and ot Its own expense, to take such actions and cxecute sueh {nstruments pa shn.l
other charges due and payable with reapect to sald property within ench succeed.  be receasary In ubtalning such compensation, promptly upon the beneficinry’s
fng tlv;nlvc"r’nomha, lblllél ulul)dono-t.hlrzty-slmh, (1/56}“») of t:}f’ ’nil'lrﬂﬂl?e premh'ulns request,
payable with respect to snid property w n cach succeeding three years whii a 3t 0! ths e
this trust deed remalny in f-f[éct. llnyeatlmnte:l and dlrectmluhy the beneficiary, o ,,;,‘\?,,,':.',’,{ gl,"'ﬁ.m,lél..{rg% “2:::“:1‘;“‘,',?: g{"){,“hw r(}f‘t:ln n’,‘;"ufﬁg note for en.
such sums to he credited to tho Jrlncipnd of the lonn” untll” renulred for tig dorseinient “(in cnso of full recanveyance, for eanceiletion), without affecting tie
severnl purposes tharef nnd shan peeEupan be charged to the principal of the iiability of any person for the payment of the Indebtedness, the trustee nm“ (r:)
ann; or, at the option of the beneflctury, the sums sa paid shall be held by consent to the maklng of any map or plat of said Dropertys (b) join In rn%un

benuficlary in brust s o reserve et Without Interest, ‘to pay sail o ntiaement or crenting and restriction thereon, (o) ol “In_any sutordinntios
prommn'mb taxes, assessments or other charges when they shall become due o) other ngrerment n}!uctlng thia deed or the Teos charge hireofs G reconvc;:
and payable, without wacranty, all or any bart of the property, The grantes in any reconvey.

¢ e 0 “he ? y e

gt 0 TS 10 0 any any and it el 'S o et gl i LA
fh)g”{\'f\x:mie‘iztzgluorton!I“;f::ulntnc‘:'rl-::.’ mr:lll 'uhg.m ot l'rU%lhflLlln;ﬁsoothumr. Trustee's tees for any of the services in thrs puragraph
olicics upon“antd property, sneh payments " made through the bene.  8hall be $5.00.
Flclnry, as aforeanid, " The grantor hereby nathorizes the heneficlary to rny % Aa additiona encflelnry during the
any and all taxes, Assessments and other chargss levied or impused agninst continuance £ N d profits” of the 0.
safd property in the amounts am shown by the statements thereof furnished ¥ this deed and of any D tal property located thereon, (f
by the collector of such taxes, assessments or other and to grantor shall defuult jn the partieny of any indebtedness Acclrnd
Insurance premiums in the amnunts shewn on the

1 herehy

the performnnen of any agreement heretnder, grantor shail have the rluht)ba col.
the insurance carrfers op thelr representnt{ves, feck nll such rents, Insues, royalties snd profits earned Frlar {0 defaull as they
Frl:::lnax ot the Ionn or to withdraw the aums beeome dus and payahle, Upon any default by the grantor hereunder,
e regerve account, |f any, established for that burpose. The grautor ngrees ticiary may at any time without notlce, elther i i , by agent o
In no event to hold the beneficlary respanalble for faflure to have ABY [sur-  ooiger tog he appointed by a coiet, and without regard to 51(; adequ.
ance written or for any loss or damage Arowing out of a defect In any fn- soeurity for the Indehtedness herohy sceured, enter upop and tak
surance polley, and the' bnncﬂclnr{ hereby s anthorized, In the event of any sald property, or any part thereof, “In ita own tame ste for or
lose, “to compromise and settle with any ‘Insurance company and to nrpl ANy the rents, lssues and profits, including those past duo pald, and apply
such insurance receipts UF”" the obligntions aecured by this trust deed, 1n the sane, leas costs and expenses nf operation” and enliectlon, ding reason.
computing the amount of the Indebtedness for payment and satisfaction in ahle attorney’s fecs, wpon rny indobtedness secured hereby, and in such order
tull ‘or upon snle nr other acquisition of the property by the beneficlary after as the benetteiary may determine,

i




4. Tho enteriug upon and taking posseasfon of sald property, the collection - nouncement at the time fixed by the preceding pol'zf)onemonb, The trustes shall
of such rents, (ssucs and profits or tho proceeds of fire and other insurance pol. dellver to the purchaser his dcu{ in form a8 required by law, conveylng the pro
Icles or oomrcnsntlon or awards for un¥ taking or damage of the property, and porty so sold, but without, any covenunt or warranty, express or implied, The
the application or releaso thercof, as uforcsald, shall not cure or walve any de-  recitals In the deed of any matters or facts shall bo concluslve proof of tue
fault or notice of detault hereunder or Iuvalidale any uact done pursuant to truthfulness thercof. Any berson, excluding the trustes but Including the grantor
such notice, . and the beneflelury, may “purchese at the enle.

6,- The grantor shall notily benoficlary in writlng of any sale or con- 0. When the Trustee sells yursuaut to the powers* provided herein, the
tract for sale of the above described Froperby and furulsh bLeneticlary on a trustee shall BPN the proceeds of tho trustee's sale aa follows: 1) To
form supplled it with such persomal fnformation (:om:crnln§l the purchnser n8  the cxpenses of the sale Including the compensatfon of the trustee, and a
would ordparlly be required of a new loan appllcant and shall pay benefielary  rensonable charge by the atlorney, (2) To the obligation sccured by the
& service charge, trust deed.  (3) Fo all porsons having recorded Mens subsequent to the

interests of the trustee in the trust deed as thelr interests appear in the

. Timo is of the cssence of this' instrument and upon default by the  order of thelr priority, (4) The surplus,: if any, to the grantor of the trust
grantor In payment of any indebtedness sceured hcrch{ or In performance of nny  deed or to his successor In interest entlled to such surplus,
agreement heretnder, the beneficlary may declare all sums secured hereby m-
mediately due and }luynblﬁ by dellvery to ‘the trustee of written notico of default 10. For any reason permiitted by law, the beneliclary may from time to
and election to sell the trust property, which notico trustes shall cause to be  time appoint & successor or successors to any trusiee named hereln, or to any
duly filed for record, Upon delivery of ‘sald notice of default and election to sell,  successor trustec appolited hereunder, Upon such appolntmient and without cone
the beneficiary shall deposl’t with the trustee this trust deed and all promissory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and d ts cvi expendltures secured hereby, whercupon the and dutles conferred upon any trustee herein named or appointed hercunder, Each
trustees shall fix the time and place of sale and glve notice” thereo! as then such appolntment and auhstitution shall be made by wrliten jnstrument executed
required by law. y the bLeneflclary, containing reference to this trust deed nnd its place of

record, which, when recorded in the office ot the county clerk or recorder of the

7. After default and any time prior to five doys before the dato set county or countles fn which the property ls situnted, shall be conclnsive proof of
by the Trustee for the  Tristee’s sule, the gruntor or other person so proper appolntment of the successor trustee,
privileged muy pay the entiro amount then due under this trust deed and
the obllgations secured zherchr (including costs and expenses actually incurred 11 Trustee accepls this trust when this deed, duly exeented and acknow-
In enforcing the terms of the obligation and trustoo's and attorney's fees ledged is nde s publie record, as Frovldcd by law, The truates ls nob obligated
not exceeding $50,00 cach) other than suel portion of the principal ne would Lo notity any party hereto of pending sale under an other deed of trust or of
not then be due bnd no default ocewrred nnd thereby eure the default, any action or proceeding in which the grantor, bene lelary or trustee shall be a

party uniess such oction or procecding s brought by the trustee,

8. Aftor the lapse of such time as muy then Lo required by law . following

the recordatlon of sald notice of default rnd giving of sald notice of sale, the 12, This deed npplles to, Inures to the Lenefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In said notlce hereto, thelr helrs, legatees devisces, ndmlnlstrators, cxecutors, successors and
of enle, elther ns a whole or in separate parcels, and in such order as he may de. assigns, The term “beneficlary™ shall mean the holder and owner, ncluding
termine, at public auctlon to the highest hldder for cash, In lawful money of the pledgee, of the note secured hereby, whether or not named us a beneficinry
United States, payable at the time of sale, Trustee ma: posipone sale of all or lerein, In construing this deed and whenever the context s0 requires, the mad.
any portion of said property by public annowncement a such time and place of culine gender Includes the feminine and/or neuter, and the singular number |n-
sale and from time to time thereafter way postpone the sale by publle an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set }<i hand and seal the day and year first above written.
: ) / /!
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ACECL . L9l A (sEAL
STATE OF OBEGQN
County of Klama!h G 8s.
THIS IS TQ) .0135?';\' that on this..... 0% e day of June
Notary Public. in*em 1!’3 said county and state, personally appeared the within named -
JIMMY. EAR]Z:‘-STAUFFER and SHIRLEY ANN _STAUFFER, husband.and wife
to me"vp‘érsbx}'ul‘lty 'ihgw)rf Q.6' be' the identical individual..$ named in and who exscuted the foregoing instrument and acknowledged to me that
“.,.he..x..,éx:acnud*lhe;“scrfnéz.freely and voluntarlly for the uses and purposes therein oxpressed.
IN. TESTIMOI\IY\}& ‘H\@}’F, I have hereunto set my hand and affl
"\..‘, R, A

, 18 73 before me, tho undersigned, a

he day and year last cbove)rriuan.

104 A s

ry Public for Oregon

v
commission expires: /) R & . 7/
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Loar No. STATE OF OREGON |

County of Klamath |
TRUST DEED

S8,

I certify that the within instrument

waus received for record on the. 28 .

day of ....Jdune 1973,

(DON'T USE THIs at 11:400'clock A M., and recordfd

SPACE; RESERVEQD . -
FOR REGORDING in book . M-73 w...On page O

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vseR Witness my hand and seal of County
LOAN ASSOCIATION aifixed,
Beneficiary

Wm. D. Milne
Aber Recording Return To: R ST

FIRST FEDERAL SAVINGS ] © Counly Clork
540 Main St. , /él,( P
Klamath Falls, Oregon =, C;) C

Deputy

fee 4.00

DEATTTOIN TIAT TITTI P viri s s ave pries m o o

ALWVLOL rvn ruLl NLROUUNYLEYANCE

To be used only when obligallons have been paid.

TO: Willlam Ganongee.oeeo...... , Trustee

The undersigned 15 the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satlsfied. You hareby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant fo slatute, to cancel all evidences of indebtedness sacured by said trust deed (which are dellvered to you herewith together with said
trust deed) and to raconvey, without warranty, to the parllos deslgnated by tho terms of sald frust deed the estate now held Ly you under the
aame.

First Federal Savings and Loan Assoclation, Beneficiary

by.




