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AT TRUST DEED

THIS TRUST DEED, made this..Ll__day of June 19..73.., between
ANTONTQ J. ARANA and JANET A, ARANA, hushand _and wife

. w08 grantor, Willlam Gonong, JX- , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor frrevocably grants, bargatus, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 27 and 28 in Block 7, ST. FRANCIS PARK, Klamath County,
Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, lenements, herediiaments,
renis, issues, profits, water rights and other rights, easements or privileges now or heroafter belonging 1o, derived from or in anywise apper.
talning to the above described premises, and all plumbling, lightlng, heating, venlilaling, alr-conditioning, refrigerating, watering and ‘irrigation
apparatus, equipment and fixtures, together with al} awnings, venetian blinds, floor covering in place suck as wali-lc-wall carpetlng and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hersafter inslalled fn_or used in conneclion with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the granlor hereln contained and the payment of the sum °[£8BRE8§§05—HOUS“DWE

($...l4' 80_04(30“.«) Dollars, with Interest thereon according to the terms of @ promissory note of even date }Bl:iwig, payable to the

beneficiary cx;ror or arﬁign{:tﬁe by the grantor, ,zgnclpal and interest belng payable In monthly installments of $J. 1,00 commancing
V. 19..L3.,

AL

This trust decd shall further securo the payment of such additlonal money, defanlt, any balanes remaining in the reserve account shall be eredited to the
It any, ag may be loaned hereafter by the beneliclary to the grantor or others indebtedness. If the reserve account for taxes, assessments, Insurance premiums
having an interest In the above described ercpert , 48 may bo evidenced by & and other churges Is not sufticlent at any thne for the payment of such charges
uote or notes. If the jndebtednoss secure by .thls trust deed Is evidenced by as they become due, the grantor shall pay the defleit to the heneflciary upon
more than one note, the beneficiary may credit payments recelved by it upon demand, and if not paid within ten days after much demand, the beneficlary
any of sald notes or purt of any payment on one note and part on another, nmi' AL Its option add the amount of such deficlt to the principal of the
ag the beneficlary may ‘elent, obligation seeurcd hereby,

: The: grantor hereby covenants to and with the trustes and the Leneficlary: ° Should the grantor fall to keep “"f' of the foregolng covenants, then the
hereln that the said premises and pro|lmrty conveyed hy this trust deed are beneflelary niay ab its option ciirry oub the same, and all its expenditures there.
Ireo and clenr of oli encumbrances and that the grantor whl and his heirs, for shall draw” inferest at the rate apecified in tho note, shall be repayable by

S AN dmint; shall warrant and defend his said | title thereto the grantor on demand and shall be sccured by the lien of this trust deed. In
agninst tho claims of all-persons whomsouver. this connection, the beneflcinry shall have the tight In its discretion to camplete

B . any Improvementa mude on said prentses and also to make such repalrs to aakd
The grantor covenants and agrees to pay aald note according to the terms property as In fts sole diserotion It wey deem necessury or advisable,

thereol and, when due, ali taxes, nssessments and other charges’ levied againat

sald property; to. keep said property free from nll encumbrances having pre. The grantor further agrees to cortply with all laws, ordlnances, re
cedence over this trust deed; to cotnplete all bulldings In course of constriction covennnts, conditions and restrictions affecting sald property; to '
“or hereafter constructed on safd ?remlsea within six months from the date fees aml expenses of thls trust, ncluding the cost of titlé scare 1, 03 well as
hereot or the date construction fs hereafter commenced; to repalr and restore the other costs and cxpenses of the trustee Ineteved In connection with or
promptly and In good workmanlike manner any hulldln& or improvement on in enforeing this obligation, and trustee's and atturiey's fees actually fncurred;
sald ‘property which may be damaged or destroyed and pay, when due, all- o appear in and defend any actlon or proceeding purporting to affect the securs
costs incurred therefor; to allow beneficlary to Inspect sal proycrty ab all -ty hereof or the rlghts or powers of the beneficiar
tlines during construction; to replace nn{ work or muaterlals unsatlsfactory to  costs and expenses, fncluding cost of evidence of title and Attorney’s fees In a
beneticlary within flfteen days after written notice trom heneficlary of such  reasonable sum to he fixed by the court, In any such nction or proceeding In
fact; not to remove or destroy MK bullding or {mprovements now or hereafter which the beneficlary or trustee may appear and in any sult hrought by lene.
constructed on sald premises; to keep all buildings end improvements now or ficlary to foreclose this deed, and ail sald sums shall he secured by this trust
horeatter erected upon snid pro erty in good repair and to commit or suffer deed,

no waste ol sald premises; to keep all buildings, property and finprovementa

now or hereafter erected on sald premlses continuously insured against loss The bcnu!lclnri- will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from thme to thme require,  annual statement ot account but shall not be obllgated or required to furnish
in a sum not less than the original principal sum of the note or obllgation any further statements of account,

secured by this trust deed, in a company or compantes acceptahle to the hene.

ficiary, (imld to dellvbelr thlu orlgllnullnollcy ffvf tl'nau;unct;l l{l corrutctb {lorin nnil wllltlh It i mutually agreed that: .

approved logs payable clause in favor of the heneflcinry attached and with :

ggmlum paid, pmy the principal place of business of the beneficiary at least Lo In the event that any portion or all °f, aald property shall be taken
Flfteen days prior to tﬁe effectlve date of any such policy of insirance, 1t under the right of domain or on, the bene Iclnr¥ shall have 5 ; = .
sald polley OF nsurance & not so tendered, the bene! iclary may In Its own the right to commence, prosecute in ita own name, ﬂ{'l‘t‘ﬂf in or defend any nc- & > - ” » AR 4 - A \ ]!u
discretion obtaln [nauzance for the beneflt of the benefielnry, wlich Insurance  ton of procecdingn, or o make {y ompromlse or teitlement in connection with 3 : e ’ \ ,\\

3
Yo

gulatlons,
pny all cosls,

or trustee; nud to pay all

9 N such taking and, if It 50 elects, to require that all or uny potiton of the money's 4 ' T ER - B ST T ™ : g - y

;‘,‘,‘:,l,lm':,."o" cancellable by Lo, grantor during!thie full term ‘Gt the policy thus pn{nble a3 compensation for such taking, which nre In €xcess of the amount ’r'e- # : : o -1 . o ) : \hé

quired to guy nil rensonnble costs, expenses and attorney’s fres necessarily pald e , s . P T o A : E K g B BN
In order to provide regularly for the prompt paymient of sald taxes, nascss. O incurred by the grantor In such proceedings, shall be pald ta the beueticiary L :

ments or other cl’mruus and Insurance premlums, the grantor ngrees to pay to  ond applled by it (irst upon any rensonable costs and expenses and attorney's

the beneflclary, together with and In additfon' to tho mgnthr paymnents of  feed necessitidy pald or incurred by the heneflelary tn such procesdings, and the

rincipal nnd Interest payable under the terms of the note or obligation secured  balance Aapplled upon the Indebtedness secured hereby: and the geantor ngrecs,

ierchy, an amount equal to one-twellth (1/12th) of the taxes, assessments and 8t Ite own cxpense, to take such actlons and executé such instruments ns shall

other charges duc and payable with respect to aatd property within each st ] be Y g euch fon, promptly wpun the benetlelary’s

ing t,l)\l‘clvel rlnonths, :th’ ula?lunedhlr:y‘uh{g:l (l/so'th) of tr"a inwrunce premh:r’r;u request,

pyable with respect to sald property within each succeeding three years while " .

fhf; trust deed rr:.-mnlna In c-ﬂ':zct, n»yestlmnml and directed “hy the Leneficinry, lary. At any "'r"'“ '"(“.‘ "'0"‘1 time 'll: 'tllmo u %?ler'ltlln ro?uut of the bene.

such sums to be credited to the principal of the loan until required for the {]“fr',';{n'eyl:éu('ﬂfnctnfu ;tr‘full'lurcncglnvg;;‘;:c:ne,nruornc:ncel‘lz:tl(ogl;. xglalxn(\:‘ten';?::tlﬁ); tet?;

l’g,“’:':"lmp"m”:m 2"’{[%‘:;" g?‘ih’g'“&"g}ﬁfﬂr"tﬁ'g :";g:}”ﬂ, "gm"&"" il bo had ‘b llability of any person for the payment of the indebtedness, the trustee may (8)

b iy, 0 v st count, VRl fnteitlno" bt  covaal o i i of oy B ol i RSPTE in 18 aranting

p"“'"'“'"“[,l faxen, ascssments or other chirges when they shait become due or other agreement atfecting this derd or the llen ‘or chiarge hereol; (d) reconvey,

und payable, without wnirrnl;!y, ?l!‘ or any part of the property. ’lrhoIfu’nntaeﬂlnI any r:convuyli
ance may be described as the “person or persona legnlly entitied there 0" an

chnrgxhllé?lI»t(zworﬂrr‘:;‘:&';vll! :zulzx)\‘: st ';)gtlrlpoﬁ‘lcly,m;r“'nn;“;:i't"etnrfgrea?.d b%tfg:: the reeitals therein of nny ym!{eru or facta shall ha conclusive proof of the

the same hegin to bear interest and nlao. Lo iy premlums on Al Insurance :lrllllill.:lrgtl,n;gsoolhcrcuh Trustee's fees for any of the services In thls paragraph

}mllclea upon salit property, such payments are to he made through the bene. 7

Ictary, s nforesald, ~The grantor hereby authorizes the bencticlnry to pay 3. As additional security, grantor hereby asslzns to heneficlary during the
unly and all taxes, nssesaments and other charges levied or imposed agalnst continunnce of thess trusts all rents, [ssues, roynities and profits” of the pro-
said property In the nmounts ns shown hy the statements thereof furnished  perty affected by this deed anid of Nty peraonat property located thereon. I}:ytll
by the collector of such taxes, nssessments or other charges, and to pay the rantor shall de{nult In"the payment of any Indebledness secured herchy or in
Insurance premlums In tha amounts shown on the statements submibted by  fhe performanen of any agreement Noreunder, grantor shali have the right to ol
the Insuratice earrers or thelr reptesentntives, and to charge sald sums to tha lect all such rents, [ssues, roynltles and profits earned ptior to de!nu‘ft as they
?ﬂm'll’ | of the loan or to withdraw tho suma which may be required from hecnma dus and papable, Upca any default by the grantor nereunder, the bene.
the ruserve sccount, ff any, catablished fof thnb puspode. the grantor agrees  ficiary mny nt any time without notios elther In person, by agent or by a re.
In no event to hold the beneficinr reaponsible for fallure to have any insur- celver to ho appolnted by n court, and without regard ta the niequacy of any
ance written or for any toss or damage growing out of a defeet In “any in. security for the indebtedness herehy secured, enter upon and take possession of
surance polloy, and the beneficiary hereby fa authorlzed, In the event of a0y sald property, or sny part thereof, In its own name sue for or otherwise collect
loss, to compromise and settle with any Insurance compsny and to nrlﬂ 81y the rents, lssues and profits, ncluding those past due and unpald, nnd apply
such insurance recelpts upon the obligattons sccured hy this trust deed,  In the snme, less costa and expenses of operation and collestion, including reason-
computing the amount of the Indebtedness for payment and satiafaction In J Y

able attorney's fees, upon nny Indebtedness secured hereh and In such order
fuli or upon sale or other acquisition of the property hy the beneficlary after ¢ (;h‘: llleng'ﬂclnry ;'nu;odeurﬂune. i
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4, The entering upon and taking possesslon of safd property, the collection nhouncement at the time fixed by the precoding poaﬂ)ouemenc. The trustes shall
of such rents, lssues and profits or the proceeds of flre and other {nsurance pol  deliver to the purchaser his deed In forin as required by law, conveylng the pro-
lcles or eomPcusatlou or awards for nn¥ taking or damage of the property, and perty 8o sold, but without any covenant or warranty, exproas or mplied, The
the application or release thereof, as a oresald, shall not cure or walve any de- recitals in the deed of any maticrs or facts shali be conclusive proc! of the
fault or notlce of default hereunder or invalldate any act done pursusnt to  truthfuluess thereof, Any person, excluding the trustee but Including the grantor
such notlce, and the beneficinry, may purchase at the sale,

5. The grantor shall notify beneticlary in writing of any sale or con. 0. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the nbove described }:ropcrty and furnish beneficlary on a  trustee shall u}»pl the procceds of the trustee's sale ns follows: (1) To
form supplied §¢ with such personal information coucernlnig the purchaser as  the expenses of the sale including the compensation of the trustee, and a
would ordinarlly be required of a new loan applicant and shall pay beneficlary  ressonable charge by the attorney. (2) To tho obligution eecured by the
a gervico charge, trust deed,  (8) To all persons  having recorded lens subsequent to the

interests of the trustee In the trusl deed as thelr Interests appear in - the

8. Time is of the cssence of this instrument and upon default by the  order of their priority. (1) The surplus, if any, to the grantor of the trust
grantor in [.mymcnm of any Indebtedness secured hereby or in performanco of any  deed or to his’ suceessor In interest entftled to such surplus,
agreement hereunder, -the  beneflefary may declare all sums sccured hereby im.
mc(llntcl{ duc aud payable by delivery to the trustes of written notice of default - 10, For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to bo . tlme appolnt a successor or successors to any trustce nanmed herein, or to any
duly filed for seeord. Upon dellvery of sald tolice of default and ciection to sell, . successor trusteo appointed hercunder, Upon such appolntinent and without -con.
the beneficlary shall deposit with the trustes this trust decd and all promlssory  veyance to the successor trustee, the latter shall bo vested with all title, powers
notes and di 8 idench endltures secured hereby, whercupon the anid dutics conferred upon any trustec herefn named or uppolnted hercunder, Euch
trustees shall flx the tlme and place of sale and give notice thereof as then such appolntment and substi{ution shall be mnde by written instrument exccuted : . 1
required by law, by the beneflclary, containing reference to this trust deed and its place of ey 0O v F T e rql FER IR b e aehy

record, which, when recorded in the office of the county clerk or recorder of the . ¥ J 0oy R

7. Alter default and any time prior to five days before the date set county or countles In which the properly Is situated, shall be conclusive proof of T . P o e \ l o

by the Trustee for the Tristee's snle, the grautor or other person 8O proper appointinenl of the successor trustee,

privileged may pay the entire amount then due wnder this trust deed and :

the obligations sccured thereby (including costs and expenses actually incurred 1L Trustee aceepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligatlon and trustee’s and attorney's fces ledged s made a lmhllc record, us rrovldcd hy law, The trustee |s not obligated
not, -exceeding $50.00 ench) other thun such portion of the principal a8 would to notlfy any party hereto of pending sale uinder any other deed of trust or of
not then be due had no default occurred and thereby cure the  default, any action or proceeding in whieh the grantor, heneflciary or trustre shall be a

. party untess such action or proceeding {s brought by the trustee,
8, After the lapse of such time as may then be required by law following .

the recordation of sald notice of default and giving of said notice of sale, the 12, This deed applles to, Inures to the bencflt of, and binds all partiea
trustee shiall sell said property at the time ang place fixed by him {n said notlce hereto, their helrs, legatees devisces, administrators, executors, successors and
of sale, elther ss & whole or in ncrurnte parcels, snd in such order as he may de-  assigns, The tern “beneficlary” shall mean the holder and owner, Includiug
termine, ut public auction to the highest bidder for cash, in lawful money of the ,llled ice, of the note securcd hereby, whether or not named as o beneficiary
Uunited States, payable at the time of sale,. Trustee may postpone sale of all or terehin, In construing this deed and “whenever the context so requires, the nms
any portion of aald property by public announcement af such time and glaco of - cullne gender includes the feminine and/or nenter, and the sigular number fne
sale and from time to tlme thereafter mny postpone the sale by publle an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his emd and seal the day and first above wrilten.

Z’L"Quj WA e (OBAL)
STATE OF OREGON /

DLl P Az CC - com)
Coun}yt )6( Klamafho Ny

THIS 5 TO ém’l{é)' that on this. '>2 3/ day of June 1973 5 botore me, the undersigned, o
Notur?'?@](‘c,'irf‘; md ¥ sald county ond state, personally appeared the within named :
CoA o ANTONIO J. ARANA and JANET A. ARANA, husband and wife
“e.;rgo’ng\t_lly Kn'&wp o be the identical individual.$. named in and who executed the foragoing instrument and acknowledged to me that
fgxé&u 5d Ebé’fume freely and voluntarily for the uses and purposes thersin expressed.

.IN/&‘ESTIMéN‘{\'WHEREOF, I have hereunto set my hand and affired my notarial seal the day and year last above writlen.
- )

otary Public for Oregon

1
Yy commission expires: /l 1 (QJ'7 (/ '

Loan No. STATE OF OREGON )

County of Klamath  f 5s.
TRUST DEED

I certify that the within instrum%xét
was received for rech)Ird on the
une

1873,

day e e 2, s
;:"“E'T :;:E""E'; at ?[] '.]..Q)'clock 2 M., and recorded
Fc’: Xﬂgccn:.v,m in book . ...M~73 . _on page | 8272

Grantor LABEL IN_COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & o Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benefici .
ereneen Wm, D. Milne
After Recording Return To! e -

FIRST FEDERAL gAVINGS ) CO‘:MY Clerk
540 Main St ‘) f‘ / )
Klamath Falls, Oregon By & éjuc&»c.u /"@4/6

Deputy

fee 4.00

REQUEST FOR FULL RECONVEYANCE

To bo umed only when obligations have been pald.

TO: Willam Ganeng. . Trustee

The undersigned is the legal owner and holder of all indabtedness secured by the foregoing trust desd. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment lo you of any sums owlng to you under the lerms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed {which are delivered fo you herewlth together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the torms of said trust desd the estate now held by you under the
same, )

First Federal Savings and Loem Assoclation, Beneficiary

by.




