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e TRUST DEED .

THIS TRUST DEED, made this.28tRday of . dune 1973, between
EUGENE MAXWELL LESTER and SUZANNE ROWELL LESTER, husband and wife

i , as grantor, Willlam Ganong, Jr. , as trustee, and
. FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath. Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irfevocubly gromts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 6 in Block 1, of FIRST ADDITION TO MOVINA, Klamath

¢

‘County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafier belonging to, derived from or in anywlse apper-
laining lo the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and trrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as walllo-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other bulltdn appliances now or hereafler Installed in or used in. conneclion with the above,
described premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment. of the sum °IVX‘I%EN{SX"7%8”’£§9’§§AND SEVENEQI:‘TEBEE

($2217.OQ..-Q.0._) Dollars, with interest thereon according to the terms of a promlasory note of even date léaga lgu payable to the
berKﬂclary Soi: orieg and made by the qmntor,_fgnclpal and interest being payable In menthiy installments of .‘B]-__ 1D . 5* commencing
ugn . 19 : T .

This trust deed shall further sccurs the payment of such additional money,  defanit, any balance remaluing in the reserve account shall bo credited to the
it any, as may be loaned hereafter by the beneficlary to tho grantor or others indebtedness, 1f the reserve account for taxes, assessments, insurance premiums
having an interest In the above described mpert{. as may bo evidenced by a and other charges s not sufficient ot any time for the payment of such charges
note or notes. If the Indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the defielt to the beneflelary upon
more than one- note, the beneficlary may credit payments received by It upon _ “demand, and if not poid within fen doys after such demand, the beneticiary
any of said notes or part of any payment on one note and part on another, mn{ #b its optlon add -the amount of such deficit to the princlpnl -of the
a8 tho . beneficlary may elect, ¢ ' o . i obligation sceured hercby,

~ " The grantor hereby covenants to and with tho trustee and the beneficiary Should the grantor fail to keep any of the foregolng covenants, then the
hereln that the sald premlses and property conveyed by this trust deed are benelictary may ab its option carry out the anme, and all its expenditures there.
free and clear of all encumbrances and” that the grantor will and his helrs, for shall draw interest at the rate specified I the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto  tho grantor on demand and shall be sccured by the len of this trust deed, In
agalnst the clairas of all persons whomsoever.™ this lcanm:c'.!un. Lthe bolncflclnr); Islmll Iln\ve th}: r ght,‘ln lts“dlscrtitlnn ttll cutmpleh-
. . any Improvetients made on sald premises and also to make such repulrs to sl
The grantor covendnts and agrees to pay sald nciz according to the terma prgpcrty as In its sole dlscrctlmrl‘ it may deem nocessury or mlvlslnhle.
thereof and, when duo, all taxes, nssessments and other charges levied against
said property;-to keep said property free from all emcumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regutations,
cedence over this trust deed; to complete all buildings In course of eonstruction  covennnts, conditlons and restrictions affecting snid property; to pay all costs,
or hereafter constructed on sald premises within six months from the date = fees and expenses of ‘thia trust, Including the cost of title acnrcﬂ. as well as
hercof or the date constructlon s hereafler commenced; to repalr and restore  the other costs and cxpenrses of the “trustee incurred In connection with or
promptly and in good workmanlike manner any building or Jinprovement on in enforcing this obligation, and trustee’s and atiorney's fees netually fncurred;
sald property which may be damaged or destroyed an: n‘y, when due, all  to appear in.and defend any actlon or roceeding purporting to alfect the sceur-
costs {ncurred therefor; "to allow beneficlary to ‘tnspect sald propecty at all ity hereof or the rights or powera of the heneflciary or tritstee; nnd to pay all
tlmes durlng construction; to replace nn{ work or materials unsatistactory to - costa and expenses, including cost of evidence of title and nttorney’s fees In a
beneticiary within fifteen doys after written notico from fici: of such 7 ble sum to he fixed by the court, In any such nctlon or proceeding in
fact; not to remove or destroy MK bun(llni or lmprovements now or herealter which the beneficiary or trustes may appear and in any suit brought by bene.
constructed on sald promises; to keep all buildings and improvements now or fleiary to foreclose this deed, and all sald sums shall De secured by this trust
hereatter crected upon sald i)ro herty In good repair and to commlt or suffer  (eed.
no waste of sald premises; to keep all buildings, prupurb{ and Improvements
now or herenfter erected. on' sald premlses continuously Insured against loss The benuﬂclnr}' will furnish to the grantor nn written request therefor an
by fire or such other lazards as the beneficlary may from tine to thno require, - annunl statement of nccount hut shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligntion any further statements of account.
secured by this trust deed, In a company or companles acceptable to- the beno-
flciary, ll\nld to dellvll)elr thle Drlullnulrpullcy ?l Llrvllau{’nnc% Iln comaz {ordm nnil v.{:lh It s mutunlly agreed that: .
approved loss payable clause (n favor of the bLeneficlary attached and with g
Tomim paid, 7% "the. prinel al place of business of the heneficinry at least L In the event that any portion or all of sald property shall be taken
?I(teon days prior .to tﬁo effectivo date of any such policy of ‘insurance, If  tnder the right of eminent doinuin or condemnatlon, the Leneflelary shall have
sald poticy of nzurance s not wo tendsred, the beneflciary may In its own  the right to cammence, prosecute In [t own name, appear in or defend any ac.
discrotion obtala Insurance for the benefit of tha beneflelary, which | tlon or o or to make ny compromlise or scttlement in conneotion with
shall be non.cancellable by ‘the grantor during the fuil term ‘of the policy thus  such taking and, itk so elects, to require that alt or any portion of the money's
obtained. ulrd to-pry B Ftonable cobts, oxpelss sl ‘st ens s 1 e iment e
In order to provlde regularly for tho prompt payment of sald tnxes, assess.  OF lncurrmy by the grantor. in such proceedings, shall be pald to the beneficiary
ments or other cgnrm:n and Insurance premiums, the grantor agreea to pay to  and applied by b flrst upon any reasanable costs and expenses and attorney’s
tha beneliclary, fogether with and [n additlon to the monthly payments of  fres necessaslly pald or Incurred by the beneficlary in such proceedings, and the
tincipal and {nterest payable under the terins of the note of ohﬁgattun socured  balnnce applicd upon the indebtedness wecured heéreby; and the grantar ngrees,
Kereby, an amount equal to one.twelfth (1/12th) of the taxes, nasessments and  ab Its own expense, to take such actlons and exceute such Insiruments os ulm_ll
other charges due and payable with reapect to said property within each o e Yy In g h promptly upon the: beneflclary’s
Ing t,welveux'r;onthu, ntmér nla?done-tlllrfy-el)l(lt'llll (l/aﬂ'tl,h) of tzf lm;\l:rnnce premhlnlr;s Tequest, .
ayable with respect to sald property within each succecding three yoars while 2 .
Ehf trust deed r%mulus In el!gct? na eatimated and directed by the beneflclary, flclnrym p',};":‘;:,’; gl,mﬁ:'f'ge:rﬂm, t:,ﬂ,zeh‘znttllﬁ‘: gm'}‘“;"‘llgﬁp ﬂr:' ufﬁ:‘, ﬂgt"a'";n!:?;
such sums to be credited to the princlpal of the loan until required for the o ot B (in case of full reconveyance, for canceliation), without affecting the
soveral purposes thereof and shall rhereupon be charged to the prineipal of the  fuh iy "o any person for tha payinent of the indebtedneds, the trustes may (1)
lonn; or, at the option of the beneliclary, the sums so pald shall be held by cnnsun{ to the moking of any map or plat of sald property'- (b) Join tn l"l“n“nﬂ
the bencllelary In trust as a resur\;le uc(i‘ount, wllthautthlntertilstﬁ ll:' pay ll'lﬂd any ensement or creating and restriction thereon, (c) ]oln'ln any subordination
l"'el""l"m"l‘""”' ansessments or other charges when they shall become due iV Lol 06 aftecting this deed or the llen or_charge hereol; (d) reconvy,
amd payable, without warranty, all or nnt' pn_[t of the property, The grantea in any reconvey.
pargey e e BTAior o to puy nuy and ol taxes, nssessments and other  H1¢ I, ¢ SERTENGR 85 N Pereon oF Berserts, legally entitied thereto” and
charges levied or nssessed ngainst sald property, or \ va' e Lo
the %nmu begin to bear [nterest nnd nlso Lo pay premiums on all insurance :mﬁﬂg;nggamlhercof. Trustec's fees for any of tho services o thls paragraph
ollcles upon sald property, such payments are to be made through the bene. il .
Flclnry. as aforesald,  The grantor hereby authorizes the beneficinry to pay 8. -As addltionnl securlty, grantor hereby asalghs to beneficlary during the
any and all toxes, assessments and other charges levied or | d apainst of these trusta il rents, [ssues, royalties and profjts” of the pro.
safd property in the amounts ax shown by the statementr thereol furnished  perty affected by this deed and of any personnl property locnted thereon, Until
by the collector of such taxes, sssessments or other charges, and to gny the  grantor shall default In the payment of nny Indebtednesa secured hereby or In
insurance premlums In the nmounts shown on the statements subrajtted hy f}m performance of any agreement hereunder, grantor shall have the right to col-
the insurance carrlers or thelr representatives, and to charge sald sums to the ject all such rents, issues, roynlties and ,,mu?. earned prior to defsult ns they
rincipal of the loan or to withdraw the sums which may be required from  heeome due and payable, Upon any default by the geantor hereunder, the bene.
ga;: rescrve acconnt, A any, estsblished for that purpois, “Tho granior 447€85  ficiary may at any time without fotice, either in person, by agent or by a re.
In no event to hold the benerlclm‘? responsible for fallure to have any - celver to be appolnted by s court, and without regard to {he adequacy of any
ance written or for any loss or damage growing out of a defect in’any In-  security for the Indebtedness hereby secured, enter upon and take possession of
surance polley, nnd the beneflclars hercby Is authorized, In the event of any  yald property, or any part thereof, In its own name sue for or otherwlse collect
loss, to compromise and settle wilh any Insurance company and to BFDIJ An¥  the rents, isaues and profits, including those past due and unpatd, nnd apply
such insurance recelpts upon the obligations secured by this trust deed, Tn  ¢ha sume, less costs and expenses of operation and collection, including renson-
computing the amount of the [ndebtedness for payment and satisfaction in  phle nttorney's fees, upon any Indebtedness secured hereby, and in such order
full or upon snle or other acquisition of the property by the beneflclary after ag the beneflefary may determine,




BT
i

. 4. The entering upou and teking possesston of sald property, the collection.  nouncem gx the preceding postponsment, The trustee shall
of such rents, Issues snd profits or the proceeds of fire and other del In form aa requir by law, conveylng the pro-
icies or eomfrenmuon or awardg for any taking or damage of the property, and but without any covenant or warranty, express or finplled. The
the application or releass thercof, as n¥amanl , shall not cure or walve any de- deed of any ninttors or facts' shall bo conclusive proof of the
tault “or motice of default hereunder or invalidate acy act done pursuant to truthfulness thercof, Any person,” excluding the trustee but facluding the grantor
auch - notice. B and the beneficlary, mny purchase at the salo, .

5, Tho grantor shail nofify beneficiary In writing of any sale or ccn. 0. When the Trusteo ' sells uaut to the powers provided hereln, the
tract- for sale of the above doscribed propeety and furnish beneflelary on a trustes shall n{ml the trustec’s sale ne follows: (1) To
form supplied 1t with such 1 the purch a8 iho oxpenses  of udlng the compensation of ' the trustee, and a
would ordinarily be required of a new loan - applicant and shall pny beneficlary  reasonable charge by the atlorney, (2) To the obligation - secured ' by the
a service charge, trust  deed, 8) 'To all persous having recorded liena subsequent {o . the

A . N interests of the trustee in. the trust deed as their - intorests appear In. the

8. Time Is of the esscnce of this Instrument and upon- default by the order of their priority.  (4) The surplus, If nn{, to the grantor of the -trust
grantor in payment of any indebtedness sccurcd herchf or In performance of any deed or to his successor in Interest entitled to - such surplus,
agreement hercunder, the beneficlary may declare all sums secured hereby . . . .
medlately dus nnd rnynblo by. dellvery to the trustee of written notlee of default 10. For any. reason pormitied by law, the beneficiary may from time to
and ecleclion. to aell the trust property, which -notbice frustes shall cause to be time appoint a successor o successors to any trustee named hereln, or to any
duly tlled for record, Upon dolivery of sald notice of detault and clection to sell,  successor trustee appointed herounder, Upon such appointment and without con.:
the beneficlary shall depoalt with the trustee thls trust deed and all promissory veyance ta the successor trustee, tho Iatter shall bo vested with ull tltle,
notes and d 8 id ex dltures secured hereby, whereupon the and dutles conferred upen an ned or appolnted hereunde
trustees shall fix the time and place of sale und give notice thereof as then such appolntment and substity Lrument executed
required by law, . by the beneficlary, contalning refe ced and Its place of

. . . . record, which, when recorded in the office of the county elerk or recorder of the

7. “After defrult and any time prior to five days before the date set county or counties In which the property Is siltated, shinll be conclusive proot of
by the. Trustee for the .Tristee's sule, the. grantor or other . person so proper appolntment of the successor -trustee.
privileged ‘may pay _the. entire amount, then due under thls trust deed and ) . '
the obligations secured Lhcreh!\; (includlng costs and expenses actually Incurred 11, Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustes’s ang attorney’s foea ledged is made a publle record, ns rrovldcd by law, ‘The trustes Is not obligated , » 3 i T
not exceeding $50,00 each) other than such portion of tho principal a8 would to notify any party hereto of hending sale under any other deed of trust or of LT, § - -‘ fRary
not then be due had no defnult oceurred amd thereby cure the default. uny action or proceeding fn which the grantor, heneflziary or trustee shall be a o z . N

. purty unless such actisn or broceeding Is brought by the trustes, 5

8. Alter the lupse of such time as may ther be required by law following
d notice of default and glving of said notice of sale, the 12, This deed applies to, Inures-to the benefit of, and binda all parties
porty at the time and place fixed by him fn said notles licreto, - thelr heirs, legutees devisces, administrators, executors,  successors and
arate parcels, and {n such order as he mn{ de- - asslgns, The term *“‘beneficiary™ - shall mean the holder and owner, including
Ighest bldder for cash, in lawtul money of the rludiwe, of the noto sceured hereby, whether or not named as 2 beneficlary
Trustee nmg postpone aale of all or herein. In construtng this deed and whenever the context so requires, the lns.
property .by pubilc announcement af such time nnd place of culine gender fucludes the feminine and/or neuter, and the slogular nuinber fn.
snle and from thine to timo therenfter may postponc the salo by public an.  cludes the plural,

IN WITNESS WHE;REOF, ‘said grantor has hereunto set his hand and seal the day and year first above writlen.
R LT v : ) EUGENE MAXWELL LESTER AND
B : SUZANNE RC (SEAL)

STATE OF OREGON THEIR ATTORNEY 1N FACE |

County of Klamath ss.

THIS IS TO CERTIFY that on thig... o .....day of June 1973 before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named .

EUGENE MAXWELIL LESTER  and SUZANNE ' ROWELL LESTER, husband and wife

to ‘me personally known to be the identical individual $.. named tn and who executed the foregoing (nstrument and acknowledged to me that
.they...-execuled the same freely and voluntarily for the uses and purposes therein expiessed, .

(@ wdg‘( mQ\M y%\.nl,..u.,(SEAL)

IN TESTIMONY WHERECF, I have hereunto sot my hand and affixed my notarial seal the day and year last above written,

o - Notary PLIblic for Oregon
(SEAL) My commission expires:

Loan No. ‘ STATE OF OREGON} ss

C County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on' the ...
day of e 19 ’

{Bon'r Use THis at ... ... o'clock .. M. and recorded
SPACE{ RESERVED N
FOR RECORDING in book ... FRPRIN o) s B 5 (]

. Grantor LABEL N coun. Record of Mortgages of sald County.
TO TIEB WHERE

s FIRST F EDERAL SAVINGS & vesen Witness my hand amd seal of County
i~ LOAN ASSOCIATION affixed,
Lt e - Beneficlary

After éé&ordih’g"ﬁaturm’l‘o: C : eeaets e
FIRST FEDERAL SAVING:
7540 Main St.
Klamath Falls, Oregon

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: Willlam Ganong s Trustee

The undersigned s the legal owner and helder of all indebtedness gecured by the fore
have been fully pald and saiisfied. You hereby are directed, on payment &
pursucnt to stalute, to cancel all evidences of indebledness sacured by sat which are dellvered to you herowlth together with said
trust deed) and to reccnvey, without wartanty, to the partles dee'gnaled by the terms of sald trugt deed the ezlals now held by you under the

{
Flrst Fe%nqé and L&;rg(s;ociquon, Ein,eélary
: 7
1 - - N oy T < \

5

h




ATTORNEY IN FACT
gtate of Oregon ss.
county of Klamath)

Personallv appeared Lyle Galvin Young, who, beilng duly swOXn did
say that he is attorney in fact for Eugene Maxwell Lestexr and Suzanne
Rowell Lester and that he executed the foregoing instrument by authority
of and in pehalf of said prlnclpal and “that he acknowledged said in-
gtrument to be the act and deed of said prxnc:pal.

) ‘M/M

Notary Dubllc for
My commission cxplrc‘-xh‘/2’79(

v e e S5 2

STATE OF OREGON: COUNTY OF KLAMATH ss.
pned {or record at request of Transameroca T |t1 e Ins Co

this .29 . day of . dune A D.. 19. 73.at 11210 o'clock A——M., and duly tecorded in
Vol. . M-73 ol % Mortgage . on Page . B21L e
fee [, .00 WM. D. MILNE. County Clerk.
o By - ./,2204\




