FORM No. 881 —Oregou Teust Deed

SN

TRUST DEED

THIS TRUST DEED, made this.. .. 25th..

... day of ... June
H.. HAROLD ROWELL, JR, and La LAONNIE L, ROWELL,

...First Federal Savings.and.Loan.Assoclation.of.Klamath.

and . JOE.D..TAYLOR and CAROLYN.A,.TAYLOR,.husband.and wife,

o

i D

oy 19..73 ., between
, as Grantor,

., as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath ... .. .County, Oregon, described as:

Lot 13 and the Sk of Lot 14 in Block 6 of ALTAMONT ACRES, EXCEPTING
THEREFROM, any portion lying within the boundaries of Crest Street,
‘according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

This Trust Deed is second and junior to existing Mortgage dated May
12, 1972, recorded May 15, 1972 in Mortgage Vol. M-72 page 5116,
Microfilm Records of Klamath County, Oregon.

dwhich said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Eleven Thousand ,Three Hu,ndred and ‘!0/1091""'.""."'"‘;" SemmnmenhIITITC ‘Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable .. . RSP SN

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property. .

2. To complete or restore prowptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due ull costs incurred therelor,

To comply with all laws, ordi re i v s, condi-
tions and restrictions affecting said property; il the beneficiary so requests, (o
join in exccuting such financing statements’ pursuant to the nilorm Comunier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oflice or olfices, as well as the cost of all lien searches muade
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in

an amount not less than § lnsurable Va_lue . ., written in

i ptable to the b iary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall tail for any reason to procure any such insutance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness -secured hereby and in such order as beneficiary
may delerming, or at option al beneficiary the entire amount so collected, or
any part thereol, rmay be released to grantor. Such application or release shall
not.cure or waive any delault o notice of delault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free lrom mechanics' liens and to pay all
taxes, assessments and other chirges that may be levied or assessed upon or
adainst said property before any part ol such taies, assessmernts uml’ other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment of any laxes, nsseis-
ments, insurance premiums, liens or other chardes payable by drantor, vither
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option, make paytent thereof,
and the amount so paid, with interest at the rate set lorth in the note securod
hereby, todether with the oblifations describd in paradraphs 6 and 7 ol his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach af any ol the
coyenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
desceibed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed inunediately due and payable and
constitute a breach ol this trust deed.

To pay all costs, fees and expenses of this teust includind the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation, and trustee’s and attorney’s
{ees actually incurred. N .

7. To appear in and defend any action or proceeding purporting (o
affect the security rights or powers of beneficiary or {rustee; and in any suit,
action or proceeding in which the beneficiacy or trustee may appear, including
any suit lor the lforeclosure ol this deed. to pay all cosés and erpenses, in-
cluding evidence of title and the beneficiary’s or trustes's atlorney's lees; the
amount of oftorney’s lves mentioned in this paradraph 7 in all cases shall be
fired by the trial court and in the event ol an appeal from any juddment or
decree ol the trial court, frantor lurther agrees to pay such sunt as the ap-
pellate court sholl adjudde reasonable as the beneficiary’s or frustes’s attor-
ney’s fees on suchk appeals

It is mutually agreed that:

8. In the event ihat any portion or all ol said property shall be taken
under the right of eminent domain or cundemnation, beneficiary shall have the
right, it it so elects, to require that all or any portion ol the monies pnyql)lt
as compensation tor such taking, which are in excess of the amount rrq_mlwl
to pay all reasonable costs, experses and aftorney's Iof!v necessarily patid or
incurred by grantor in such proceedings, shall be paid to benefiviary and
applied by it first upon any reasonable costs and expentes and attorney’s fres,
bath in the trial and appellate courts, necessarily paicd or incurred by bene.
ficiary in such proceedingds, amd the balance applied upon the indehtedness
securwd hereby: and grantor agrees, at its own expense, to take aeeh actions
amd execute such instruments as shall he necessary in obtaining such com-
pensation, pramptly upon Beneffclary's request.

9. At any tie and from time tn time upon written raquest ol hene.
ficlary, payment’ o ixx fees and presentation ol this deed and the note lor

endorsement (in case of full reconveyance, lor cancellation), without affecting
the liability of any person for the payment ol the indebtednesy, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in
granting any easement or creating any restriction thercon; (c) join in any
subordination or other agreement affecting this deed or the lien or chatde
thereol; (d) reconvey, without warranty, all or any part al the propecty. The
grantee in_any reconveyance may be described as the “person or persons
Jegally entitled thereto,” and the recitals therein ol any muatters or lacts shall
be conclusive prool of the truthiulness thereol Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

Upon any delault by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard “to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue tor or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses ol operation and collectinn, including reasonable attor-
ney's fees upon any indebtednesy secured hereby, and in such order as bene-
ticiary nay determine,

11, The entering upon and faking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation’ or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant_to such notice,

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his pecformance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
Leneliciary at his election may proceed to loreclose this teust deed in equity
as @ mortgage in the manner provided by law lor mortgede foreclosures ot
direct the teustee to loreclose this trust deed by advertisement and sale, In
the lalter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice ol default and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustee
shall tix the time and place ol sale, give notice thercal as then required by
low and proceed to loreclose this trust deed in the manner provided in ORS
46.740 to 86.795.

14, Alter delault at any time prior to five days belore the date set by
the trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay (o the beneliciary or his successors in interest, respect-
ively, the entire amount then due under the terms ol the trust decd and the
ublnun(mn secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as would nat then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure procedings shall be dismissed by the teustes,

14, Otherwive, the sale shall be held on the date and at the time and
place designated in the natice of sile. The trustee may sell said property either
in one parcel or in separate parcels amd shall sell “the parcel or parcels at
auction to the highest bidder for ca<h, payable at the fime ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals iit the deed ol any matters of fact shall be conclusive prool
of the truthlulness thereol, Any peeson, excluding the trustee, but including
the grantoe and heneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply she proceeds ol sale to paywent ol (1} the expenses of sale, in-
cluding the compensation of the trustes and a reasonable charde by tiustee's
attorney, (2) to the obligation secared by the trust deed, (3) to oll persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their int ay appear in the order of their priority and (4) the
surplus, it any, fo the grantor or to his successor in intecest entitled to such
wurplis,

16. For any teason permitted by jaw benciiciary may irom itime fo
time appoint o succetsor or successors (o any (rusee named herein or (o any
suceessor trustee appointed . hervunder. Upon such .appointment, and without
conveyance to the successor lrustes, the latter shall be veated with all title,
powers and_duties tonlerred upon any frustee herein named ar appointed
hereunder, Each such appointiment and substitution shall, be nurde by wrilten
indtrument executed by bepeliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the office oi the County
Clerk or Recarder of the county or counties in which the property in sittted,
shuft be conchnive prool of proper appointment ol the successor trustee,

17. Trustee accepls this trust when thiy deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party heretn of pending sale under any other deed of
trust or ot any action or proceeding in which grantor, heneliciiry or frustes
shall be a party unless such action or proceeding is brought by irustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE. The Trust Deed Act provides that the trustes hereunder must be eithar an atorney, who is an gctive member of the Oregon State Bar, a bank, trust company
o savingy and loan ussociution outhorized to do business under the laws of Oregon or the United Stotes, or a title insurance campany authorized fo insute title to

real property of this state, ity suosidiaries, affiliates, ugents or hranches,
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented b,

above described note and this trust deed are:

y the
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This deed applies to, inures to the benelit of and binds all parties

hereto, their heirs, legatees, devisees, administrators, excecu-

tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the note secured hereby, whether
or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine gender includes the

leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

{b) Is not applicable; if warranty [a} is applicable, tho beneficlary MUST

his hand the day and year first above written.

* - A /
IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or %/// // V//

comply with the Truthein-Lending Act and Regulation Z by making re-

quired disclosures; for this purpase, if this instrument Is to be a FIRST /% . 7ﬂ .
lien to finance the purchase of a dwelling, use 5-N Form No. 1305 or e o(.,ryb?wz():?)./“ .«‘:Lus&«éz{ ____________________

equivalent; if this instrument s NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
{If the signer of the cbove Is @ ccrporation,

use the form of acknowledgment opposite.]
{ORS 93.490)

STATE OF OREGON,

County of .. Klamath .
Aﬂzzm,a.u KRG
Personally appeared the above
H.. Harold. Rowell, .Jr. .and Lalaonnie.
L,...Rowe]_-],,.,.’.:ahd acknowledged the loregoing instru-
wignt 8 e’ their.. voluntary act and deed.

e : . and that the se A

. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority ol its board of directors; and each ol
them acknowledged said instrument to be its voluntary act and deed.

~ fORFICIAL,

STATE OF OREGON, County of ) S5

Personally appeared . . e and

....who, being duly sworn,

each i;r mselland not onelor{llcother, did say that the former is the

. president and that the latter is the
secretary Of ..

, a corporation,
ed to the loregoing instrument is the corporate seal

x,)‘ HF Belore me:

Notary Publi

M;‘{«éém}}lission expires! ? 2 »3/7}

e e e (OFFICIAL
regon SEAL)

oo My commission expires:
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Record of Mortgages of said County.

I certify that the within instru-
[+

day of.....

TRUST DEED
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STATE OF OREGON,

s
at..
in

D. ORE.
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(s

b Lo,

Witness my hand and seal of
cenal

County alfixed.
SYEVENS-NESS LAW PUB, CO.. PORTLAN,

A.‘..A.-...'...--._..‘L.L...L.v...A“_A,.,..“.....,..u enmae

A le

REQUEST FOR FULL RECONVEYANCE
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To used only when obligaiions hove besn pald.

First Federal Savings and Loan
TO:....ASSQCiatiOn.;Of'.,.Klamath Falls. ..., Trustes

The undersigned is the legal owner and holder of all indebtedness sucured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, an payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to raconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance A AOCUMIENLS £O r.crmosersiesnss s s 20

T 4 o1 o TS ——

Benehiciary

Do ot lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deflvered to the trustee for flation before e will be made.
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