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‘ e e L THIS AGREEMENT, gxecmed in dupliwt"e‘, S MEE AL . 19 o !

between R R 2 sepoh P Covtre O donet 0 Coprre Seller

and iSicibd it AT T S A o) T AcARE R TIUME } TEES A i e Buyer

~ WITNESSETH: That the Seller, in consideration of the covenants of the Buyer herein, agrees to sell and convey to said Buyer and
said Buyer agrees fo buy all that real property situated in the County of - Hiamoth , State of - Livegon

I s

hereafter referred :
iy BN 1o : . A 1
AL (2, Township—_z2t=2 Range.—

'6;1 ”‘soid properly",‘describéd as follows:
PRy S

BATRTAR Section

'Rgserving therefrom an easement of thirty feet (30 feet) along all boundaries . :
“‘public highway‘for usé in common with others, with power to dedicate, and, excepting therefrom ali petroleum, oil, minerals,
‘ _and - products der_ive’d‘ therefrom, within or underlying said land or that may be produced therefrom and all rights thereto.
Lo RS S . unimproved range land as per government survey.
- The price.or. principal sum, for which'Seller agrees to sell and Buyer agrees 10 buy said realty RN N , e
DOWN PAYMENL oiviietariessrensnas SR Dollars ($ : Y BRI P TN R TR it
Unpaid _bafance ™ ... Dollars’(s- : Al Rl o ! RN \
'Finance charge ... Dollars {$ ’ : . ] Lo
Deférred payment Price wilmiiiiicmmmmnes IR . Dollars {$
Payable in - £ 52 monthly installments of (i i, Dollars ($
. -each or-more, commencing on the T day of

_which insga"merits_shall include interest on the unpaid principal hereof from date unti! paid at the rate of - F 7Y
‘per annurﬁ, alt payable at the office of the Seller, and continuing until said principal and interest have been paid. Each pay-
: mépt shall be credited “first on interest then due; and the remainder on principal; and interest shall thereupon cease upon
the principal so credited. ' ‘ ‘ s o ) ‘
‘This propeirty will be uééd as principle rgsidénce. (See Sec, Z of Truth & Lendiﬁg Act) initial

Thié property will not be used as principle residence.. initial

THE SELLER, HEREBY RESERVES o right of way, with right of entry upon, over, uvider, along, across; and through the soid land for- the purpose of erecting,
constructing, operating, repairing and maintaining pole lines with cross arms for the transmission of electrico! energy, and for ielephane lines, and/or for laying,
repairing, operating and rengwing, ony pipe line or lines for walcr, gas or sewerage, and any conduits for eloctric o telephone wires, ond reserving to the Seller
the sole right to convey the rights hereby reserved. . S - . .

THE BUYER HEREBY AGREES duting the term of this Agreement and ony . extension or renewal. thareaf, to pay promptly when due all toxes, assessments ond
.. - chorges of every kind and noture now . or. haracftor astessed levied, charged or imposed against of Upon, said realty.. Upon failure by the Buyer to so pay sald

faxes, ussessments and charges, the Seller sha fit to pay the same, togeth with_ory and ull costs, penalties ond legal percentages which may be
added thereto, The amoun! d or advanced, wi : HE o

g S %) per annum from the date of advancement until

repaid, shall be secured hereby and shall be repoid by said Buyer to said Seller on demand; and failute by the Buyer to repoy the same with such interest within
o shirty €30) days from such demand by the Seller shall constitute a default under the terms of this Agreement.. )
THE BUYER AGREES"O keep ail bulldings now on, or that may hereatter be placed on sald realty insured ogainst loss by fire to the omount required by and
in such .insurance companies as may be satisfactory to the Seller, with appropriate clauses protecting the Seller as his interast may oppeor, .

THE BUYER AGREES that he will at oll times during the term of this Agreement, and any extension or. renewaol thereof, keep'said realty free of all liens and
encumbrances of every kind or nature except such as ore caused or created by the Seller. Thot no signs, placards, signboards, or billboards of any character,
.. of any nuisance, or any building or structure, except as herein permitted, shall be erected, placed, mointained of permitied - on any por! of the property herein
described; and, in the event of the violation of any of these conditions, Seller may,.in addition to any other rights conferred by low, remove or obote the same
: without any ligbility therefor. Any building or structure moy be erected on the propetiy hereln dascribed upon opprovol of the Seller, :

- THE BUYER AGREES to keep the premises in os good a state and condition as a reasonable amount of use and wear thereof will permit.

YHE SELLER RESERVES the right to enter upen said realty at any time during the term of this Agreement for 1he purpose of ‘eaamining the same. No building of :
Improvement placed of constructed on said realty shall be removed without the wrilten consent of the Seller, . : .

1T 1S FURTHER AGREED that time is of the essence of this Agreement, and full revfoyman:o by the Buyer of oll his obligations hereunder Is and shot!l be o
condition -precedent to his right to a conveyonce hereunder, ond should default be made (o) in payment of any of said Instaliments of principal or interest
when the same become d or (b) In the repaym tthin - thirty . (30) days ofter demand as oforesoid, of ony amount ‘herein agreed 1o be repaid, or
(c) in the observance of per nco of any oth the Setler may thereupon, at his option, enforce his rights hereunder, either by forfeilure
of all the Buyer's rights under this i i i} d the appurtenances, as hereinatter provided, or by any othar legal of equitabie
tight or remedy. The Buye f on commenced by the Seller to enfarce this Agreement, including ottorney’s fees,
his right of forfeiture hereunder, ha moy dsclare said forfeiture by service upon the

in the United Stales mail, tage prepaid, such written declarotion, addressed

n Ble with the Seller. Seller, an roceiving such pa‘Lmen!s at the time in the manner abave described, agrees to execute on

ient deed, conveylng said property, free of encumbronces. excapt as otherwise herein provided, but subject to the following:

%l) Any lien or encumbrance, payment or discharge of which is, under the terms of this agreement, assumed by Buyer,
2) Any encumbrance or lien created or suffered by Buyer. . .
(3) Covenants, conditions, restrictions, reservotions, easement, rights and/or rights of way of record affecting sold property.

© NO WAIVER OF THE BREACH of any of the covenants ‘or conditions of this Agreement. by the Seller shall be construed to be ‘o waiver of ony succeeding breach
of the same or other covenants of conditions of this Agreement. No delay or omission-of the Seller in oxercising ony right, power or ramedy herain provide
in the event of default shall be construed as a waiver thereof or acquiescence therein, nor shall the acceplance of any paymenfs made in g manner of at ©

time ofher than as herein provided be construed as o waiver of, ar variation In, ony of the terms of this Agreement,

EACH PARTY. AGREES that there have heen no warranties or representations othar thon those contained herain and this Agreement supersedes any and all prior
agr ts or oral b the parties herein, and confains the entire ugreement concerning sald property.
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Approximate taxes 5 ' for fiscal year !’ This contract to be paid in full by

Seller will refund all moneys paid if buyer makes personal inspection of said property in presence of seller and requests in .
writing a refund within yi days of date of this agreement.

Buyer agrees he will not transfer this agreement without permission in writing from selfer.
S
{000 3] to be poid by Seller before deed delivery.

Above proporty encumbered by Seller. o

1N WITNESS WHEREOF the parties herelo hove executad this Agveemen’ the day and yeor first cbove written.

SELLER ‘ BUYER

4 ”' SN :
'STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of JOuN B, OWFHS
s _2mA__ day of .12 A.D. 1073 at ML oclock A M., and duly recorded In

Vol. IR MTHOFLLAMEOTS on Page ... 8367 ... i
. D. MILNE, County Clerk




