June 19..7.3, between

CLIFFORD J, WRIGHT and LOIS C, WRIGHT, husband and wife

, as grantor, Willlam Ganong,JX« |, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, « corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The Easterly 50 feet of Lots 12 and 13 in Block 8 of Hillside
Addition, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, tloor covering in place such as wall-to-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other bullin appliances now or hereafter Installed In or used {n connection with the above
described premises, including all Intsrest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor herein contained and the payment of the sum of EIGHZ‘I\‘I%%NNgyg‘gSAND FIVE HUNDRED

$ 18,500..00*) Dollars, with interest thereon according to the terms of a promissory note of even da(igajaw.ylé payable to the
S L L. SR

benefictary or order ani made by the grantor, principal and interest being payable in monthly installments of $...
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This trust deed shall further secure the payment of such additional moncey,
if any, a8 may be loauncd herenfter by the benelficlary to the grantor or others
having an Interest fn the above described dpropcrty. as may be evidenced by
note or notes. If the Indebtedness secured by this trust deed ls evidenced by
more than one note, the beneticiary may credlt payments recelved by it upon
any of.said notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
free and clear of ull- encumbranees and that the grantor will and his heirs,
exceutors and adminlstrators shall warrant and dofend his said title thereto
against the claims of all persons whomsoever,

The grantor covenants and ngrees to pay said note nccording to the torms
thereof and, when due, all taxes, assessmenta and other charges levied agalnst
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of constructlon
or hercalter constructed on sald premises within six months from the date
hereof or the dale constructton Is hereafter commenced; to repair and restore
promptly and In good workmanilke manner any building or improvement on
sald property which may be damaged or destroyed and pn‘y, when due, all
costs incurred therefor; to allow beneficlary to ‘inspeet anld pronerty nt ail
times during construction; to replace nnr work or materials unmllsrucwry to
beneficlary within fifteen days alter written notice from beneliclary of such
fuct; not to remove or destroy MK bullding or tmprovements now or herenfter
constructed on snld premises; to keep all buildings and improvements now or
hereafter erected upon sakd {)ro‘)crty fn good repair and to commit or suffer
no waste of said premises; to keep ali bulldings, propert{ and {mprovements
now hereatter creeted on sald premises continuoualy insured agninst loss
by fire o1 stich olher hazards as the beneflclary may from thno to time require.
il a sum not tess than the original principal sum of the note or obligation
seeured by this teust deed, I o compuny or compunies nceeptable to the bene.
ficiary, and to dellver the original poliey of insurance In correct form and with
approved loss pnyable clause in favor of the beneficlary attached and with
yremiuin pald, to the Prlncl al place of husiness of the beneficiary at least
Hicen days prior to the effective date of any auch policy of insurance. If
sald policy of insurance is not so tendered, the beneflelary may in its own
discretion obtain Insurance for the bLeneflt of the benefieinry, whieh insurance
slmlll Im} non-cancellable by the grantor during the full term of the polley thus
obtained.

In order to ‘prov[dc regularly for the prompt payment of eald taxes, nssess.
nicnts or other charges and insutance premlums, the grantor agrees to pay to
the hcmr!lcmrr. together with and in addition ths monthly paymenta of
rincipal and Interest payable under the terms of the note or ohﬁuntlon secured
{:areby. an amount erlluul to one-twelfth (1/12th) of the taxes, nssessmients amd
other charges due an meuhle with respect to said property within each succeed.
ing twelve months, and alse one-thirty-sixth (1/36th) of the insurance premiums
ayable with respect to sald property within each succeeding threc years while
{’hfs trust deed remalns in effect, as estimated nnd directed by the beneficlary,
guch sums to be credited to the principal of the loan until requlred for the
severn! purpoaes thercof snd shall thereupon he charged to the princlpal of the
tlosn; or, at the optlun of the hLeneficlary, the sums so pald shall be held by
the henellelary in trust as n reserve account, without interest, to pny said
premiums, tnxes, nssessments or other charges when they shall become due
and puyn‘»le.

While the grantor fs to pay any and all taxes, assessments and other
charges levied or nasessed ngninst satd property, or any part thereof, befors
the snme begin to bear interert and atso to pay preminms on all insurance
pollcies upow enld property, such payments are to be mnde through the hene.
{(clnry, ns aforesald, The grantor hereby anthorlzes the beneficlary to pay
any and Al toxes, nasessments and other charges levled o agalnat

. commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness, 1 the reserve account for taxes, nssessments, Insurance premiums
and other charges is not sufficient nt nny thne for the payment of such charges
a5 they become due, the grantar shall pay the deficlt to the beneficiary upon
demand, and If not paid within ten dnys after such demand, the beneficiary
way at its option add the amount of such defleit lo the principal of the
obligation sceured hereby.

Should the grantor fail to keep nn( ot the foregolug covenants, then the
beneficinry may at its option carry out the same, and all its expendltures there.

* for shall draw’ inlercst.at the rate specifled in the note, shall be repayable by

the grantor on demand and shall be secured hy the lien of this trust deed. In
this connection, the beneficinry shall have the right in {ta discretion to complete
any improvements mado on safd premises and also to make such repairs to sald
property ns in its sole discretion 1t may deem necessary or advisable,

The grantor further ngrees (o comply with all laws, orilinances, regulations,
covenants, condltions and restrictions affecting safd property; to ’my all costs,
fees and expenses of this trust, Including the cost of title search, ns well s
tho other costs and cxpenses of the trustee incurred in conncetion with or
in enforcing this obligation, and trustee’s and ntterney’s fees actually incurred;
to appear in and defend any action or Qrocucdlnu purporting to affect the sccur.
ity hereo! or tho rights of poweis of Lhe beneficinry or trusieo; and to pay all
costs and expenses, Includiug cost of evidence of title amd nttorney's fees in a
reasoneble sum to be fixed by the court, in nnj’ such actlon or proceeding in
which the beneficinry or trustes may appear and in any sult brought h{y hene-
{!lcmlry to foreciose this deed, and all aald sums shall he sccured by this trust
eed., M

‘The beneficinry will tornish to the grantor on written request therefor an
annual statcment of nccount but shall net be obligatsd or required to furnish
any further statemenis of account.

It 18 mutually agreed that:

1, In the event that any portion or all of sald pmnertl;v' shall be taken
under the right of tnent domuin or 1 tion, the beneflcinry shall have
the right to commence, prosecute in its own name, appear In or defend any nc-
tlon or proceedings, or to make any compromise or settlement in connection with
such tnking and, if it so elects, to require that all or nny portion of the money’s
payable as compensation for such taking, which are in excess of the amount re.
qulred to ‘Yny all reasonable costs, expenses and attorney's fecs neceasarily patd
or Incurred by the grantor in such proceedings, shali be pald to the bencliciary
and applled by 1t flrst upon nny reasonabl sts and renses and attorney's
fees neceasarily pald or lucurred by the ben Ty in proceediings, wnd ihe
balance applled upon the indebtedness secured herehy; amd the grantor agrees,
at [ts own expenae, to take such actions and exccute such [natruments as shall
be nectcunry in obtaining such compensation, promptly upan the beneficinry's
request,

2, At any time and from time to time upon written request of the bene.
flciary, pnyment of [ts feea and presentation of this deed and the note for en.
dorsement (in cnse of full reconveyance, for cancellation), without affecting the
1labillty of any person for the payment of the indebledness, the trustes may (8)
consent to the making of any map or plat of sald property; (1) join In granting
any ensement or crenting and restriction thercon, () juin In any subordinatlon
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
without wurranty, all or nn{ part of the property. Tho graniee in any reconvey-
aneo mny be deseribed as the “person or persona le{znlly entitled thereto” and
the recifnls thereln of nny matters or facts shall be conclusive proof of the
t{1!llllllllulmsezsootlmtcul. Trustee’s fees for any of the services in this paragraph
shall be $5.00,

4 As alditionnl security, geantor hereby nssigns to benellclary during the

r
wnitl property in the amounts as shown by tho statements thercof furnished
by the collector of such tnxce, nssessments or other charges, and to [my the
{nsurance premjums in the amounis shown on the statements submitted by
the insurance cnreiers or their representatives, and to charge sald sums to the
rincipal of the lonn or to withdraw the sums which msy be required from
fhc reserve account, if any, established for that purpose. The grantor ngrees
in no event to hold the benellciary responsible for failure to have any Insur.
atce written or for any loss or damnge growing out of a defect !n ‘mny in.
surtnce potley, and the bcncllch\r{ hereby 18 authorized, in the event of any
loss, to compromise and settle with any ‘Insurance Gupany and to nrpl any
auch [nsurance receipts uFon the obligations secured by this trust deed. In
computing the amount of the Imiebtedness for payment nnd satisfaction In
full or upan sale or other acquisition of the property by the beneflclary after

ce of these trusts all rents, lssues, royaities nmd profits of the pro-
perty atfected by this deed and of any personal property located thercon. Untii
geantor shall default in the payment of nny Irdebtedness secured herehy or In
the performnnce of any agreement hercander, grantor shall have the rlgit to col-
fect all such rents, lssues, royaltles and profits enrned prior to default as they
breome dite and payable, Upon any default by the grantor hereunder, the bene.
ficlary may at eny time without notice, elther in person, b"y sgant or by a re.
celver to he appointed by 4 court, and without rezard to the adequacy of any
security for the indehtedness hereby secured, enter upon and take possession of
anfd property, or nny part thereof, in [ts own nnme sue for or otherwise collect
the rents, {asues and profits, Including those past due and unpa{d, and apply
the snme, less costa and expenses of operation and collection, Including renaca.
able attorney’s tees, upon any (ndebtedness secured hereby, and in such order
na the beneftelary may determine. !
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4. The entering upon aud taking possession of sald property, the collection nouncement at the timo flxed by the precoding ponlyonement. The trustee shall
of such rents, issucs and profits or the proceeds of fire and other insuranco pol- deliver to the purchaser his deed [n form as requlred by law, couveylng the pro.
Ietes or compensation or awards for any taking or damage of the property, and  perty so sold, bub, without any covenant or warranty, express or fmplied. 'he
the application or rciease ihercof, us aforesald, shall not cure or walve any de-  recitals dn tho deed of any uiatters or facle shall Do concluslve proo! of the
fault or notlce of default hereunder or [nvalidate any act done pursuant to  truthfuluess thereof, Any person, excluding the trustee but Including the grantor
such notice, . and the beneticlary, may purchuse at the sale,

5, The grantor shall notify benetlclary In writing of any sale or cou- 9. When the Trustee sclls pursuant to the powers provided hereln, the
tract for salo of the above descrived property and furnish béncficlary on s trustee shall n?pl tho proceeds of thu trustee’s sale aa follows: (1) To .
form supplled it with such personal information concerning the purchaser a8  the expenses of the sale including the compensation ef the trustee, and a . ity My e
would ordinarily be required of a new loan applicant and shall pay Leneticlary reusonablie chnrge by the attorney. (2) To the obligatlon secured by the . - L R AT R
a service charge. trust deed. (3) To all persons  having vecorded liens subsequent to the S T L
nterests of the trustee in the trust deed nas their Interesta appear in the
6. Time s nf the essence of thls Instrument and upon default by the  order of their priority. (1) The surplus, if nn{. to the grantor of the trust ;
grantor in payment of any indebledness sccured hiereby or In performance of nny deed or to his successor in Interest entltled to such surplus, !
agreement hercunder, the beneticiary may declare ail swums seeured herehy im- ‘
mediately due and payable by delivery to the trustee of wrltten notlee of default 10. Yor any reason permitied by law, the beneficlary muy from time o | ..
and clection to scll the trust property, which notlce trusteo shall cause to be time appoint @ successor or successors to nny trusteo namel herein, or to any |
duly filed for record, Upon delivery of sald notico of defaulb and election to sell, successor trustee appolnted herounder, Upon guch appointinent and without con- ; N . | . [
the beneficiary shall deposit with the trustee this trust deed and all promlssory  veyance to the successor trustee, the latter shall he vested with all title, powera PR o £ 1 A o ey oabretery & Ly
notes and d ts ovidoncing expenditures secured hereby, whercupon the  and duties conferred upon nny trustee lerein named or appolnted hereunder, Each y x L e »-{.{“\" o
trustees shall fix the time and place of snle and give notice thereof as then such appointment and substitution shail be mads by written Instrument exceuted b ; =3 ~ - bt N
required by law. by the bencficiary, contalning reference to this trust deedd and its place of . ) : .
« record, which, when recorded in the office of the county ¢lerk or recorder of the O .
7. After default and any time prior to five dnys before the date set county or counties in which the property is situnted, shiall he canclusive proof of
by the Trustee for the Trostee’s sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entlre amonnt then due under this trust deed and
the obiigations secured thereby (including costs and expenses actually Incurred 11, Trustee accepts Lhis trust when this deed, duly exccutcd and ncknow-
in enforeing the terms of the obligation and trustee's and attorney's fees ledged is made a public record, as rruvldml by Iaw, The trustee {s not obiigated
not cxceeding $50.00 ench) other than such portion of the principal ns would to nutlrf' any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred nnd thereby cure the default. any action or proceeding in which the grantor, beneficlary or trustee shall he a
party unless such action or proceeding Is brought by the trustee,

8. After the lapsc of such time ns may then be required by luw followlng
the recordation of sald notice of Jdefault and giving of said notico of sale, the 12, This deed applies to, Inures to the benefit of, and bimds all partles
trustee shall ssil said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, aduminlstrators, tors, 8 ol
of sale, elther as a wholo or in ae{mmm parcole, and in such order as he mu{ e assigns, The term “heneficiary” shall mean the holder and owner, fneluding
termine, at public auctlon to the highest Lidder for cash, in lawful moncy o the of the note securwd hereby, whether or not named as a beneficiary
United States, payable at the time of sale. Trustes may postpone sale of all or construing this deed and whenever the context so requires, the mas.
any portion of sa{d property by public announcement nt such time and place of o includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone the eale by pubilc an- cludes the plural,

IN WITNESS WHEREOF, scid arantor has hereunto set his hand and seal the day and year first above writlen.
) g
CL( -........(SEAL)

- _(SEAL)

STATE OF OREGON
County of Klamath .

THIS, IS TG/ QERTIFY that on b1 or DY O TUDE 1973, botore me, the undersigned. a
Notgrx.Pﬁﬁlié.\h'-ahd/'for‘ said county and state, personglly appeared the within named :

(T CRIFFORD J, WRIGHT and LOIS C,. WRIGHT, husband and wife
to fna‘ p’«e'rs‘ohgz]‘l\Y vnowr'to be the identical individual.$. named in and who executed the foregoing instrument and acknowledged to me that

P ail v

..ﬁhey..'féfecutecf, thé game freely and voluntarily for the uses and purposes therein expressed.

IN TE'.S‘X‘IMONY Wﬁ?REOF, 1 have hereunto set my hand and difised my notax;ial aar last above

88.

Aary Bublic for Oregon 7 o
y commission explres:

Lot NOu coemeemie e e STATE OF OREGON }

County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the .9 .
dcy['loés... July ., 19.13,
(DON'T USE THIS at 4146 o'clock P. M., and reco
aracx, seacnved I o e

Grantor LABEL I COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & i Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Ranefictary Wm. D. Milne
After Recording Return To: T e
FIRST FEDERAL SAVINGS Ny County Clork

540 Main St. N

7 ) A
Klamath Falls, Oregon BW@;W/—@;,«L .

4700

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligntlons have boen paid.

i
. o ) N A L,u;n‘}'(.
TO: Witllam Ganong...mee . Trustee i B0 : i
The undersigred Is the legal owner and holder of all indobtednesa secured by the foregoing trust deed. All sums socured by said trust doed
have beon fully paid and satistied. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant lo siatute, to cancel all evidences of indsbtedness sscured by sald trust deed (which ara delivered to you herewith together with said
trust deed) and lo reconvey, without warranty, to the parties designated by the terms of said trust deed the estale now held by ycu under the
samse. .

Flrst Federal Savings and Loan Association, Benefictary

by.




