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REAL PROPERTY MORTGAGE — OREGON
UNITED STATES NATIONAL BANK OF OREGON

N .

harles D, Bingham and Carro July 2, 1973

Mortgagor: __C___________,__g.—-——————-‘——l‘ J' Bin ham .. Date
(Buyer}

. ——

United States National Bank of Oregon Amount: $ 7,500,00

Mortgagee:
(Selter, Contractor, Lender)

As security for a note from the above named Mortgagor to the above-named Mortgagee executed conlemporancuusly‘hercwilh in the amount set
forth above, the Mortgagor hercby mortgages to the Mortgagee the following described real property in _K_l_ama_t_h_ e County, Qregon:
A tract of land gsituated in the sk of Sec. 1, T. 39 S., R. 9 EWM, Klamath County, Oregon,
more particularly described as follows: Beginning at an iron pin marking the Southeasterly
corner of said Sec. 1; thence South 89°58'30" West 1341.4 feet to a bolt in the center line
of the State Highway 140 (was Hwy 66) as the same is now located and constructed over and
across said Sec, 1; thence North 46006'30" West along the center line of said Highway
ﬁ11380.4 feet; thence South 43°53130" West 30,00 feet to an iron pin on the Southerly right
Z2of way line of said highway; thence South 09°42'00" West along the center line of a drain
£02.5 feet; thence South 00932'30" West along the center iine of said drain 72.6 feet;
“Zhence South 43°53730" West 20.0 feet to an ‘iron pin; thence North 67041130" West 410.0
Sfeet to a 5/8 inch iron pin marking the true point of beginning of this description; thence
North 23042'00" East 578.00 feet to a 5/8 inch iron pin on the new Southerly right of way
iine of said Highway; thence South 46°06'30" East along gaid Southerly right of way line
T32.43 feet to a 5/8 inch iron pin; thence South 16°27' 31" West 636.84 feet to a 5/8 inch
ixon pin; thence North 67041'30" West 91.66 feet to a 5/8 inch iron pin; thence North
793021'30" West 83.20 feet to the true point of beginning containing 1.28 acres more or
less.

1f said note, or any extension or renewal thereof, is paid as agreed, this Mortgage shall be void, In case of default in the payments thereon, this .
Mortgage may be foreclosed as provided by taw. . N R s : pih St 11 YT
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During the term of this Mortgage, Mortgagor agrees to the following:
1. All taxes, assessments, liens and encumbrances of afl kinds in connection with this property shall be paid promptly when due and if not so pald,
Mortgagee shall have aption of paying same, adding the cost to the debt secured by this Mortgage, the added amount drawing interest at the same rato as
the note.

2. Mortgagor agrees to cover said property and improvements with insurance as required hy Martgagee. |f not so covered, Mortgagee shall have
the option of purchasing such coverage, adding the cost to debt secured by this Mortgage, the added amount drawing interest at the same rate as the
note, '

3. Mortgagor will keep all improvements on the property in good order and repair and will not commit or suffer any waste of the premises, nor
remove from the premises any of the impravurncnts‘

4. Mortgagor hereby assigns to Mortgagee all leases, rentals, and the income from these during the term of the Mortgage.
5, During the term of this Morigage any additions or improvements shall be covered by this Mortgage.

6. In the event any suit or action is jnstituted to foreclose this Mortgage, or in the event of any appeal thercfrom, the Mortgagor agrees to pay ol
costs and disbursements allowed by taw, and such sum as the court may adjudge reasonable as attorneys’ fees. All such sums chall he secured by this
Mortgage and included in the decree of foreciosure, and will draw interest at the same rate as the

Mortgagor

Mortgagor

Witness
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My Commission Explres ___’)'_:_LL.L,

who is personally known to joe G
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STATE OF OREGON; COUNTY OF KLAMATH: ss.

¢ LATIORAL Bal ¥ OF 8
Filed for record at request of .___‘.I.,ﬁ_.l_‘_'i@u__&‘i._—.w
SuLY ___A.D. 19.73. at E3ba o'clock ...—Ad and duly recorded In
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this 100 ___ day of ..

. on Page .. pagemt
WM. D. MILNE, County Clerk
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