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THERESA L. BLODGETT, a single woman

, as grantor, Willlam Ganong, JX. | as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

That portion of Lots 7 and 8 in Block 6, ALTAMONT ACRES, lying
South and West of the U.S.R.S. Lateral A-3-C, Klamath County, Oregon.

which sald described real property does not exceed throo acres, together with all and singular the appurtenances, tenemen!s, hereditaments,
rents, issues, profits, water rights and other righls, easemen!s or privileges now or herecfter belonging to, derlved from or in anywise appor-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-condilioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
lsum, shades and buliltin ranges, dishwashers and other bulltdn appliances now or hereafter installed In or used in connection with the above
doscribed premises, Including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of...I_g

($ 00

2N Dollars, with Interest thereon according to the terms of a promissory noto of even dale ?re:{iéh, payable to the
beneﬂclux‘frquse{: GTOI%CHS by the qranlor,,fgnclpal and Interest being payable in monthly installments of 3. 5. e COIMMENCingG
19

This trust deed shall further securc the payment of such additional monoy,
it any, a3 may be loaned herenfter by the beneflelary to the grantor or others
having an interest in the above described property, ns may be cvidenced by a
note or notes, If the indebtedness secured by this trust deed is evidenced Ly
more than ono note, the beneficiary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that tho ssid premises and properly conveyed by this trust cdeed are
free nnd clear of all encumbrances and that the grantor will and his helrs,
exccutors and administrators “shall warrant and defend his eald title thercto
against the clalms of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the termas

thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all encumbrances having pre-
cedence over thls trust deed; to complete all bulldings in course of conntrucllnn
or hercafter constructed on sald xllmnlsus within six months from the date
hereof or the date construction Is herenfter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or lmprovement on
snfdl property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneflciary to inspect snid property at all
times during construction; to replnce nn{ work or materials unsatisfactory to
heneficiary within fifteen days after written nolice from heneficiary of such
fact; not to remove or destroy MIK bullding or Improvements now or hereafter
consirucled on snid premises; to keep all buildings and fmprovements now or
horeafter erected upon sald pruﬂcny In imml repalr and to commit or suffer
no waste ol sald premises; to keep all bulldings, property and improvements
now or hereafter erccted on said premises continuously fusured against loss
by [fire or such other hazards ns the beneficlary may from tlmne to time require,
in a2 s$wm not less than the originnl principnl aum of the note or obligation
secured by thic trust deed, in a company or companies acceptable to the lLene.
ticlary, and to dellver the original policy of Insurance in correct form ami with
approved loss payable clnuse in [avor of the bhencliciary attached and with
premium_ paid, to the rrlncl al place of business of the beneficlary at least
fitteen dnys i)rlor to the effective date of any such policy of insurance, 1t
suid policy of Insurance Is not so tendered, the benellclary may in its own
discretion obtain insurance for the beneflt of the bencficiary, which [nsurance
s)'u‘nll] ht,-l non-cancellable by the grantor durlng the full term of the policy thus
oblalnerd,

In order to provide re;lzulurly for the prompt payment of sald taxes, assess.
ments or other charges and insurance premiumns, the grantor niuccs to pay to
the heueflclurf'. together with and In addltion to the monthr payments of
’)rmclpnl and {nterest payable under the terms of the note or obligatlon sccured

IN

default, any balance remaining in the reserve account shall he credited to the
indchtedness. It the reserve acconnt for taxes, nssessinents, Insurance rremlums
and other charges is not sufficlent at any thwe for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneffcinry upon
demand, and {f not pald within ten days after such demand, the heneficinry
umf' at its option ndd the amount of such deficit to the principal of the
obifgation seeured hereby,

Should the grantor fail 'to keep unr of the furegoing covenants, then the
beneficlary may at tts option cearry out the same, and all {ta expenditures there.
tor shall draw interest ab the rute specified in the note, shall be repayable by
the grantor on demand and shall be secured h{ the lien of this trust deed. In
this connection, the beneficinry shall have the right In its discretlon to complete
any Improvements made on anid premises and also to make such repairs to sald
property as in its sole discretion it may decm necessary or advisable,

The grantor further agrees to comply with all laws, orlinances, regnlations,
covenunts, conditlons and restrletlons affecting sald properiy; to lmy all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs amd expenses of the trustee Incurred in connection with or
in enforcing this abligntion, and trustee’s and attorney's fees actually incurred;
to appear in and defeird any actlon or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the I:enotlclnri or trustee; and to pay all
costs aml expenses, ineluding cost of evidence of title and attorney’s fees In a
rensonable sum to be fixed by the court, in any such action or procecding in
which the Leneticinry or trustee many nppenr and In any suit brought by bene.
!I!clnir,v to foreclose this deed, and nll anid sums shall he seeured by thf‘s trust
deed,

The heneficiary will furnish to the grantor on written request therefor un
annual statement of account but shall not be oblignted or required to furnish
any further statements of account.

It {s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of emlnent domaln or condemnation, Lhe beneficiary shall have
the right to commence, prosecute in ita own name, appear In or defend any ac.
tlon or proceedings, or to make any compromise or settlement In conneetion’ with
such taklng and, it it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the nmount Te.
quited to Yny ali reasonable costs, expenses and attorney's fees uecessarly palil
or fncurred by the grantor In such proceedings, shall be pald to the benellciary
and applied by It first upon any rensonable costs and expenses and attorney's
fees necessarily paid or incurred Ly the beneficlary In such proceedings, and the
batance applied upon the Indebtednesa sceured hereby; and the grantor agrees,
at its own expense, to tnke such actlons and execute such Instruments as shall

hatehy, an amount equal to one-twelfth (1/12th) of the taxes, assessmenta and
other charges tue and Imyuhln with respect to anald property within each i
ing twelve months, nnd also one-thirty-sixth (1/36th) of the Insurance premiums
puyable with respect to sald property within each stcceed{ng three years while
thfn trust deed remalns in effect, a8 estlmated and directed by the beneficiary,
such suma to be credited to the principal of the loan untll required for the
severa! purposes thereof and shall thereupon be charged to the prinecipnl of the
loan; or, at the optlon of the beneflciary, the sums so pald shall he held by
the beneficiury In Lrusi as n reserve anccount, without interest, to pay sajd
premiume, taxes, nssessments or other charges when they shall become due
and payable.

While the grantor Is to pny any and all taxes, assessments and other
charges levled or nssessed against sald property, or any part thercof, hefore
the same begin to benr Interest nnd also to pny premlums on all Insurance
bolleies upon sald property, such pnyments are to be made through the hene.
felnry, a8 aforeanid,  The grantar hereby authorizes the beneficinry to pay
any and all taxes, agsessments and other charges levied or Imposed ngalnst
snld pioperty In the amounts as shown by the sintements \hereof furnished
by the collector ot such taxes, nssessments or other charges, and to zmy the
Insurance premiums In the amounts shown on the statements submitted by
the Insurance carrlers or their representatives, and to charge sald sums to the
princlpal of the loan or to withdraw the sums which may be required from
the rescerve necount, if any, established for that purpose, "The grantor agrees
in no event to hold the bencficlary responsible for fajlure to have any insur.
ancs werltten or for any loss or damage growlng out of a defect in any In.
surnnee polley, and the bonellclur{ hereby is authorized, in the event of any
loss, to compromise and settle with any Insurance company and to nrpl any
such insurance recefpts uFon the nhligntions secured by this truat deed. In
computing the amount of the indebtedness for payment and sailsfactlon In
full or upon sale or other sequisition of tho property by the beneflclary after

o i i

he y in such I promptly upon the beneficiary’s
reqnest,

2. At any time and from time to time upon written request of the bene.
ficlary, pnayment of {ts fees and presentation of this deed and the note for en-
dorscment (in case of full reconveyance, for canceflation), without affecting the
linbility of any person for the pnyment of the indebtedness, the trustee mny (a)
consent to the making of any map or plat of sahl property; (b} join In granting
any easement or creating and restriction thereon, (c) join In any subordination
or other agrecment affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
ance may be deseribed as the “person or persons Irtznlly entitled thereto’ and
the recitnls therein of any matters or facts shall be canclusive proot of the
truthfutness thercof, Trustee’s fees for any of the services In thie parngraph
shall be $5.00,

8. As nditlonnt seenrity, grantor hereby asslgns to beneficiary durlng the
contlnuance of these truste ali rents, {ssues, royaities aml profits” of the pro.
perty affected by this deed and of any personal property focated thercon. Until
grantor shall default In the payment of any Indehtedness secured herchy or {n
the ;erformance of any ngreement hereunder, grantor shall have the right to col-
lect nli such rents, lssues, royaltles and profits earned prior to defauit as they
become due and payable, U[‘un any defnult by the grantor hereunder, the bene.
ticinry may at any time withont notlee, either {n person, agent or by n re-
celver to bhe appolnted b'y n court, and without eegard to the ndequacy of any
soctrity for the indebtedness hereby secured, enter upon and take possession of
aafd property, or any part thereaf, in its own name sue for or otherwise collect
the renta, lssues and prolits, Including those past due rnd unpaid, and apply
the snme, less coata nnd expenses of operatfon and enitection, Inciuding reason.
able nttnme{'s tees, upon any Indebtedness secured hereby, and In such order
as the heneficlary may deterinine,

OUSAND ONE HUNDRED FIFTY AND




4, The entering upon and taking possesalon of aald property, the collection nouncetment at the time fixed bs the preceding poat;rouem»ut. The trustes shall
of such rents, issues and profits or the proceeds of fire and other insurance pols = deli to the purchaser his deod In formn 2s required by law, conveylag the ;}‘m'
Icles or compensation or awards for any taking or damage of thoe property, and perly so sold, but without any covenant or warranty, express or Implled. Tho
the application or release thereof, as alorcsaid, shall not cure or walvo any de-  reeltnls In the deed of any matters or facts shall bo concluslve proof of the
fault “or notice of default hereunder or invalldate any act done pursusnt to  truthfuluess thercof. Any person, excluding the trustee but Including the grantor
such notice, and the beneficlary, wuy purchase at the sale,

6 The grantor shall potlfy bencficlary in writlng of any sale or con- 0. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale cf the above described property and furnish beneficlary on n  trustee shall arpl' the proceeds of the irustee's sale as follows: (1} To
form supplled It with such personal Information concernlng the purchaser as the expenses of the sale fncluding the compensation of the trustee, nnd a
would ordinarlly be required of n new lonn npplicant and shall pay beneficlary  rensonuble charge by the attorney, (2) To the obligation secured by the
a service charge. trust deed, (8) To all persons " having recorded liens subsegquent to the
interests of tho trustes jn the trust deed as thelr Interests appear in the
6, Time 1s of the essence of this Instrument and upon default by the order of tholr priority. (4) The surplus, if uu{, to the grantor of the trust
grantor In payment of uny indebtedncess secured hereby or In performmnnco of any deed or to his successor In Interest entitled o such surplus,
agreement hereunder, the beneficlary may declaro all sums sceured hereby fm-
mediately due and payable by. dellvery to the trustee of written notlcs of default 16, For any reason permltted by Inw, tho beneficlary may from time lo
and election to sell the trust propefty, which notlco trustee shall cause to be  thue appolnt n successor or successors {o any trustee named hereln, or to any
duly filed for record, Upon dellvery of sald notico of defoult and electlon to sell,  successor trustee appeinted herounder, Upon such appolntment and without con-
the beneflelary shall deposit with ‘the trustce this trust deed and all promissory veyance 10 the successor trustee, the Intter shall be vested with all title, powers
notes “and d ) {dencl liturcs secured hereby, whereupon the nnd dutles conferred upon any truetee Lerein named or appolnted hercunder, Kach
trustees shall {ix the timo and place of sale and give notice thereof as then such nppointment and substitution shall be made by written Instrument executed
required by law, by the” beneficlary, contalnlng reference to this trust deed and Its place of
. record, which, when recorded In the office of the county elerk or recorder of the
7. After default and any time prior to five days before the date set  county or countles In which the property s sltuated, shall be conelusive proof of
by the 'Trustee for the Trustee’s sale, the grantor or other person 80 proper appolntment of the successor trustee,
privilcged may pay the enlire amount then due under this trust deed and
the obligntions sccured therchf (including costs and cxpenscs actually necurred 11, Trustee nccepts this trust when this deed, duly executed and ucknow.
in_enforeing  the torms of the obligation and trustee’s and attorney's focs ledged 1s made n public record, as provided by law, The trustee is not obligated
nob excceding $50.00 each) other than such portion of tho principal as wonld to notlty any party hercto of pendlng sale uiader any other deed of trust or of
not then be due had no defnu't occurred and thereby cure the default. any action or provceding in which the grantor, bene Iclur{ or trustee shalt be a

. party nnieas such action or proceeding I8 brought by the trustec,
8, After the lapse of such time as may then be required by law following

the recordation of said notice of default and giving of sald notico of sale, the 12, This deed applies to, Inures to the benefit of, and binds ali parties
trustee shall scll said property at the time and place fixed by him in said notico  hereto, their helrs, & evisees, administrators, cxecutors, successors and
of sale, elther as a whole or in ne;mrnte parcels, anu ln such order as he may de. asslgns, The ternt “beneficlary” shall mear the holder and owner, including
termioe, nt publle auctlon to the highest bidder for cash, in lawful money of the ‘vlml te, of the note secured hereby, whether or not nanmed as a beneficiary
United States, payable nt the time of sale. Trustee may postpone sale of sll or herein, In construlng thls deed and ‘whenever the context so requires, the mns.
any portion of said property by public announcement at such time and place of cullne gender includes the feminine and/or neuter, and the singular number in-
sale and from time to tlme thercafter may postpone the sale by public an-  cludes the plural,

IN WITNESS WHEREQF, sald grantor has hereunto set his hand and seal the day and year first above written.
oo 2
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oo ASEAL)

STATE OF OREGON
County of Klamath
- THIS,S D CERTIEY. that on this A day of July . 19.7.3.., belore me, the undersigned, a
Nolcxr); ’Pd]pllé"'l.n a;;d'iaﬁ";egid_epunly and state, personally appeared the within named
e PAERESA. L. BLODGETT, a_single woman
to mé,p_iarsq'nully known lo.';bg the identical individual .. named in and who executed the foregoing instrument and acknowledged to me that
.She xectx(ed 3hqx’sax_ne;fraaly and voluntarily for the uses and purposes therein expressed.

Sy R
TIM'ON'Y_ WHE_REC}F, 1.have hereunto set my hand and aff a yn/ot?rial seal ay and last cbovy jtten.,
. Ce _.’J PR N
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ary Public for Oregon

AZZ/;%M/ OtzeFa.
; commission expires: /ﬁ ‘>) \\" . 7y

Loan No. STATE OF OREGON )

County of Klamath  f 8-
TRUST DEED

I certify that the within instrument

was received for record on the  1Qth

day of JULY ... ... ..., 1973,

goowy vse Tuis at 11303 o'clock .A.M., and recorded
ron  RECORDING in book M.73 . . _.on page...4785

; Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & gsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benellcicry

Wit, D,
After Recording Return To: RTI N

FIRST FEDERAL SAVINGS County Clerk

540 Main St. ) 0"4{
Klamath Facl‘ls, Oregon By éoéé—;@ Py G

e Deputy
RS L0

REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have boen pald.

TO: Willlam Ganong , Trustee

The undersigned is the legal o.rner and holder of all indebledness secured by the foregoing trust deed. All sums securad by said trust deed
have been fully pald and salisfied. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust desd or
pursuant to statute, to cancel all evidences of indebtedness sscured by sald trust deed (which are delivered to you herewith logether with said
trust deed) and to reconvey, without werranty, to the partles designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by.




