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TRUST DEED

THIS TRUST DEED, made this 8th day of . . 8. ., 1913, between
WILLIAM H, CARD. and ARDITH A, .CARD, husband .and wife, .- ..., as Grantor,
.. TRANSAMERICA TITLE .INSURANCE .CO.- . , as Trustee,

g U ROBERT R. LONG and DOROTHEA J. LONG, husband and wife, .. . . as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property AN L '
Klamath .. County, Oregon, described as: EN SR R e e g s e ,F,“._wre
i “? ’

K
1
i

Lot 9 in Block 39, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 2 L ; ;' ‘ IR (R (AW

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belunging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of Two Thousand Five Hundred and nO/lOO“'""""""".""‘"'""""""""."""""f Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to b(ﬂ§%"iﬁgéfr*hé‘ﬂd made by grantor, the
une . R

1978

To protect the security of this trust deed, grantor agroes: endorsement (in case of tull reconveyance, lor cancellation), without aftecting
1. To protect, preserve and maintain said property in good condition  the liability of any person lor the payment ol the indebtedness, trustee may
and repair; not (o remove or demolish any building or imtproventent thereon; (a) consent to the making of any map or plat ol said peoperty; (b} join in
not to commit o permit any waste of said property. granting any easement or creating any restriction thereon; (c) join in any
To complete or restore promptly and in good and workmanlike subordination or other agreement affecting this deed or the lien or charge
manner any building or jmprovement which may be constructed, damaged or thereal; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when duc all costs incurred therelor, grantee in_any reconveyance may be described “as the 'person or o persotis
To comply with all laws, ordinances, redulations, covenans, condi- legally entitled thereto,'” and the recitals therein ol any matters or facts shall
tions and restrictions affecting said property; il the beneficiary 30 requests, (o be conclusive prool of the truthlulness thereol. Trustee’s fees for any of the
join in executing such financing staterments pursuant to the Unitarm Commer- services mentioned in this paragraph shall be not less than
cial Code as the beneficiary may require and to pay lor filing same in the 10, Upon any default by grantor hereunder, beneficiary may at any
proper public ollice or ollices, as well as the cost ol all lien searches made time without notice, either in person, by afent or by a receiver {o be ap-
by filing oflicers or searching agencies as may be deemed desirable by the pointed by a court, and without regard to the adequicy ol any security Jor
beneficiary., the indebivdness hereby secured, enter upon and take possession of said prop-
4. To provide and continuotsly maintain insurance on the buildinds erty or any past theeeol, in its own name sue for or otherwise colfect the rents,
now or herealter erected on the said premises against loss or damage by fire issues and profity, inchuding those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may [from time to titme require, in lows costs and expenses of operation and lcnllvcliun, including ‘I('.‘Isnlrmblt x;lmn
0 ney's lees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than § lnSurable value ..., written in l;m’ur,» ma ,:lucnm'm‘,
pani cceptable to the 1 jary, with loss payable to the latter; all 11. The entering upon and taking possession of said property, the
policies ol insurance shall be delivered 1o the beneiciary as soon as insured;  collection of such rents, issues and profits, or the proceeds ol hire and other
it the grantor shall fuil for any on to procure any such insutance and 10 insurance policies or compensation' or awards for any tuking or damage ol the
deliver said policies to the beneficiary at least filteen days prior to the expita-  property, and the application or release thereol as atoresitid, shall not cure or
tion of any policy ol insurance now or hereatter placed on said buildings, waive any delault or notice of default hereunder or invalidate any act done
the beneticiary niay procure the same at grantor's expense. The amount pursuant to such notice.
collected under amy fire or other insurance policy may be applied by Lenefi- 12, Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such arder as beneficiary hereby ot in his performance ol any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the. wntie amount so collected, o declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor, Such application or release shall beneliciary at his election may proceed to foreclose this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any as a mortgage in the manner provided by Inw Jor mortgage loreclosures ot
act done pursuant 1o such notic y direct the trustee to loreclose this frust deed by advertisement and sale. In
5.5 keep said premises lree from mechanics’ liens and ta pay all the Tatter event the beneliciary or the trustee shall execute and cause fo be
tixes, assessmonts and other charges that may be levied or assessed upos or recorded his written notice of deladt and his election to sell the said described
against said propesty belore any pact of such tases, assessments and other el property to satisly the obligations secured hereby, whereupon the trustee
charges becomte past due or delinquent and promptly deliver receipts therelor — shall fix the time and place of sale, give notice thercol as then required by
to beneficiary: shoutd the grantor tail to make payiment of any tares, assess - Jaw and proceed to loreclose this teust deed in the manner provided in ORS
ments, insurance premiums, liens or other ch_urges payable by grantor, ther 86.740 to 86.795.
by divect payaient or by providing bencficiary with tunds with which to 13, Alter delault at any time prior to live days before the date set by
make such payment, !’,"""!5",‘“(’ may, at ity v"/”“’"-l”“"”'_ payaent ””:“"i the trustes for the frusfee’s sale, the geantor or other person so privileged by
‘:ynd the amount so_paid, with interest at the rate set orth in the note sectres ORS #6.760, may pay fo the beneliciry or his successors in interest. reapect-
B s togtether with the obligations describd in paragraphs (6 and 7 ol his — jyely, the entire amount then due under the teams of the ties deed amd the
trust deedd “shall be e Oy it ariing o the,debt secured by s abiigiion sweured thrreby” (nchuling cous and experies actually incurred. in
e erenl and Ior such paym -,’.m e feront a8 loresnid l)h- Srop. enforcing the terns ol the oblidation and trustee’s and attorney’s lees not cx-
4 A and for paytnents, inferest as aloresaid, the prop ceoding 350 cach) other than such portion ol the principal as waould not then
erty hereinbelore described, as well as the grantor, shall be bound to the be dus had no detault occurred, and thereby ¢ the delault, in which event
onthe extent that they are bound lor the payment of the obligation herein 11 Gorectosure procedings shall be and thereby cure the delauit, in which even
e avnent shall be. imediately due and payable with- ™ orvclosure procedings shall be dismissed by the tristee.
deserivad, A’ L ; H D enefici 14, Otherwise. the sale shall be held an the date and at the time and

place designated in_the notice ol sale. The trustee may sell said propeety cither

final payment of principal and interest hereof, il not sooner paid, to be due and payable

] :
Ui e e s n A T

out notice, and the nonpayment thereol shall, at the option of the beneficinry,
rendur all sumy secured by this trust deed inunediately due and payable and in one parcel or in separate parcels and shall sell the parcel or parcels at
6. To pay all costs, lees and expenses of his trost including the vost auction to the highest hidder for cash, payahble at the time ol sale. Trustee
of title search’ as well as the ather costs and expenses af the trustes incuered i 8 ) ! i p
in connection with or in enforcing this ohligati the property so sold, but without any covenant or warranly, express or mnr
fees actually incurred. plivd. The recitals in the deed ol any matters of fact shall be conclusive proot
affect the security rights or powers ol beneficiary o trustee; and in any suit, the granfer and buneliciary, oy purchase at the sals. ) .
action or proceeding in which the beneficiary oe trustee may appear, including 15, When teustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the cluding tlu-’ contpensation nllt.‘n- trustes and a reasonable charde by trustee's
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be uttarney, (2) to the abligation secured by the trust deed, (3) to all persons
e ot the trinl court, grantor lurther agrees fo pay such sum as the ap- deed s their interests may appear in the order of their priority and (4) the
petlate court shall adjudde reasonable as the heneficiary's or trustre's attor- surplus, il any, to the grantor or to his successor in interest entitled to such
It is mutually agreed that: 16. For any reason peemitted by law beneliciary may from time o
§. In the event that any pnrﬁur{ or all of said properiy shall be taken tine appoint @ SUCCESSOr OF SUCCeRSOrs to any trustee named herein or to any
ke {1t so vlects. fo require that all or any portion of the munies payahle convesance tn the successor trustee, the latter shall be vested with all title,
s eompensation far such takind, which are in excexs of the amount Foepuired  powers and dutica conlerred upon any trustee herein named or appointed
incurred by grantor in such procecdings, shall be paid to beneficiary and instramient _executed by beneliciary, containingd refecence to this teust deed
applivd by’ it first upon any reasonable costs ard expenses and attorney’s lees, amd its place ot record, which, when recorded in the ollice of the County
ficiary in such proceedings, and the balance applied upon the indehtedness shull be ron\:lusiw proot ol proper appointment of the successor trustee,
serured hereby: and granfor agrees, at its own expense, to take such actions 17. Trustee accepts thiv trust’ when this deedd, duly executed and
pensation, promptly upon heneficiary’s request, obligated to notily any party kereto of pending sale urder any uther deed of K E o . ) Ve . ST
U At any time and from time to time upon written request of bene- trust or ol any action or proceeding in which grantor, beneficiary or trustee . 3 ” H L] o woida g

constitute a breach ol this trust deed.
shall deliver to the purchaser its deed in form o8 requited by law conveying
ion, and trustee’'s amd attorney’s

To appeac in and defend any action or proceeding purporting to of the truthlulness thereol. Any purson, excluding the trustee, but including
uny suit lor the loreclosure ol this deed, ta pay all costs and expenses, - shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
fived by the trial court and in the event of an appeal from any judgment or having recorded liens subsequent to the interest ol the trustes in the trust
ney's fees on such appeal. surplus.
under the right of eminent domain or condemnation, beneficiary shall have the succeswr rustee uppointed hereunder, Upon such appointutent, and without
ta pay all seasonable costs, expenses and attorney's lees necessarily paid of hervunder. Each such appoin nt and substitution shall be made by written
in the trial and appellate courts, necessarily paid or incurred by bene- Clerk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obfaining such com- acknowlediged ie made a public record as provided by law, Trustee is not
ficiary, payment ol ity lees and presentation ol this deed and the note tor shalt be @ party unless such action or proveeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act provides thut the trustee hereunder must bi mither un attoney, who s Gn uctive member of the Orenon State Bar, 6 bank, trust company
or savings emd luan gsseciation duthorized 1o do business uncler the fuws of Gregon or the Unied Staves, ar a nitle inurance company autharized to insure title to
real property of this state, its sulnidianes, uftihates, ugents or branches,
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and that he will warrant and forever defend the same against all persons whomsoever,

LV I b bttt

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or

) 4 7
{b) Is not applicable; if warranty {a) is applicable, the beneficiary MUST : % ’,r, o~ g ( R
comply with the Truth-in-Lending Act and Regulation Z by making re- A2 ¢//4/a7'.//,7/m WA

=
quired disclosuros; for this purpose, if this instrument is to be a FIRST J // 7
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or I L%M/_ [AM ___________________________________
equivalent; if this Instrument Is NOT to be a first llen, use S-N Form - i ~ o

No. 1306, or equivalent.

{If the signer of the cbove is a corparation,
use the form of acknawledgment opposile.)

CatiFoRNIA
STATE OF GGy, STATE OF OREGON, County of....... oo s

ss.
County of .. Némmph AeamEDA) e e 19
June 2 S_ 197 Personally appeared
Personally appeared the above named.. ... ..
JWilliam H. Card and Ardith 4, Caxd,

Y and acknowledged the foregoing instru-

R e et e et

{ORS 93.490)

president and that the latter is the
. . ecreta

. ‘nlL’!]!'ll; D'e} e _th@ll‘ ..voluntary act and deed, secrotary of .
St R, O P . , @ corporation,
S ixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
- halt of said corporation by authority of its board of directors; and each of
: } f 4 . them acknowledged said instrument to be its voluntary act and deed.
- RS S R T Before me:

et . Liflezt‘oro me:
(OEFICIAL: = %

N SO S )
Ve \‘I‘Istnry Public for Oregon
iy N

N o N PR e . (OFFICIAL
'va comemission expires: Oe¢ T /, /?7 [ Notary Public for Oregon SEAL)

My commission expires:

OFFICIAL SEAL
DONALD D. CLIFF
NOTARY PUBLIC: CALIEQRMIA
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ACAMEDA COUNTY
yConln-isiion ExpiresOct. 1, 1
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..on page. ..x

Beneficia
Record of Mortgages of said County.

PORTLAND, ORE.

..M., and recorded

Witness my hand and seal of

I certify that the within instru-
County affixed.

TRUST DEED
(FORM No. 881}
ment was received for record on the
STEVENS-NESS LAW PUB. CO.,

County of ...

STATE OF OREGON,

REQUEST FOR FULL RECONVEYANCE

To be vsad only when ebligations have besn pald.
ro:. Txangamerica Title Tnsurance. Co..., Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms ol
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the pnrtics designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and docunents to

. B [

DATED:.......... . . ens 9.

Beneficiary

Do not love or destroy this Trust Desd IR THE NOTE which I yscures. Both must be dellversd to the tuslee for llation before v.ill be mode.
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